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(GLWRULDO

JULOOHQ XVZ e:AUPHWNWUDWWHR@WHN BOQPDO LP ORQDW $O0O0HQ
IPDQFKHQ 6RPPHUDEH®GHOQYW ZPULV® GHU +LQZHLV GDVV
IOHURUWHQ ]X KOUH®D® E® LD WUHBOFHQ HLQH JHLWOLFKH %H
IXQV VFKRQ PDO POJOIHQIXRISHQW HWUFKEWG HLQKDOWHQ XQG
WLJH )HVWH GUDXY%HQL QX IBEHURARBEQHIXDOPHQWZLFNOXQJ
(GLFNH -DFNH XQG +HYHUPHDREBORUPXVV %HL GHU %HXUWHLOXQJ
WHUUUFNWHY :HWWHWYRP *HUAXVFKDXINRPPHQ EHL 2XW

I$XFK PLW GHQ *HIDKWRIRU GBHWWWINFKHLQW GLH 5HFKWVODJH
WFKHLQOLFKHQ .OLPDXD GGIOMUNVRVHRQ%OLFN HLQGHXWLJIHU ]X
WHUNRSI NDQQ LFK VH&EDV JMEHULFEHIX GUDXY%HQ IHLHUW LVW

4 GLHVH :HWWHUYHUKAGDQWWOH YVHQQHYeHOUPHPLVVLRQqQ VHL
iMHGHQIDOOV LP ORAHQ®X UFKQBHGKQG6LQJIJHQ RGHU OXVLN

"AUPH VLQG PLU KDOWCGILHEHW R QX KDDODWHQ GDVV GLH 1DFK
WVRQVW $SULO UEOLFEBIUV¥KDNQG GEFRWQEHOAVWLIW ZLUG 'RFK
BHIHQ 6FKQHH :AUFPADV.EBOHWHHLBRAKDOV @EHE W MW GUHHDQ GDHFRE D U Q
'"HU DOV ODXQLVFK EGIND QIWAHD 6R HP 8 Q B WIGQ GIHOM QMRK H Q UM 8 WWBHQ GRHIRH@ MFKR@ XQG L
EHVFKHUWH XQV ZXQGHUPHKKOM H Y U B E R K 6 X QIHQ O HAKO B\ W OQNHRIPPOW B @ LVWH B LWBEQ LF
OHLGHU YLHO ]X WURERHK QP \) U HMWHQHD X XKIBDLWWH Q XX QW B W WS PMWDL F & WQO KPHHN D RIQ W H U
GDPLW DOOHQ )UHLOXDWPH@V VGU H I FHHO H E HEHOU W LQHIIQG K Q@ GD YHALKX @ V VIHKHHIQQ VR ® H W D)L H L
KHLW VLFK HQGOLFK RQHBHUNHLROWG VDR N DXPUZDQ E B UGIQH 6 HEHQIN IDE X GHX IXKQ B GHQ MH
DXI]XKDOWHQ 'HU 6RQYWEQFKHLMO XRBW)D AP GDHLHE P OFIOW AX. H UQFE@MHIXKH GHU
GLH UEHUUDVFKHQ G ZRUGHHIQQ 7TG4HPS H D DH V BIHK/E/DHU )L Q LFE VW LHHVIQV GW W VAHPU 6 HOQH ZUQVF
WXUHQ VRUJWHQ U RIXWHG DOQUN ZX GG LI X b L VRIQQOLHNRNHYCHIHPW% G X/G1Y HUL®! W]KK B1IQ B 7D J H
HLQHQ (QHUJLHVF KDV FDOQONAD DAXEHLKW /ALBPS KRG 2WBQPKQIJVDPW :HU GUDXYHQ

XQG VSRUWOLFKH $NEMIOVAVAMAWINQJILP Q WHHHKQH DR 1 PO E R H D X/RKODIW B UGH B¥NM VIR UKD
ZDUHQ DQJHVDJW S8QIGEWDHAK GBQ]$RQQWHUVFKEHEOHFKkKH—*H—
VWUHQJXQJ NRQQWHURB RWVEHQVGHL QR F K
GHV OIWHUHQ GUDX%HIQO@H\W] RE K )PDMH

ELJ PDJD]LQ GH OPL



HQVLYH 35

816(5 (1(5

(GLWRULDO
L QKDOW

*D
‘HLQ XQG

"HLQNXOW R XU
'"UDX¥%HQ 6LW]HQ

ZXVVWHV %DXHQ XQG

(XURSDZR

6FKUOHUZHWWEHZHUE

'LHGHUVFKHP

LQ
KHLP
IHVW

6SUHQGOLQ
ODJLF

%RVWDOVHH

% XUJ /D\HQ
6FKDXSODW] GHU *HVFKLFKWH

ELJ PDJD]LQ GH O0DL



)69 0DLQ] Spowrd &)

-«UJHQ .ORSS
7UDLQHU )69
0DLQ]

'‘DV QHXH 6WDGLRQ NRPPW

(QGOLFK VWHKHQ GL$DILWORJLNEBRHQXMNOHEHQ NOQQHQ :LU
SIHLOHU ]XP %DX GHAHQE&MBQDPDLXQREDNUHLVHO HLQ 6WDGL
BWDGLRQV B6RZRKO GRLQ{ BB/DHEQV GDIVQ ZLHOWDLQ] VHOEVW
DXFK GDV /DQG 5KHLHIMMQ GLYIPDKH EHMWHW]W XQG GDV VWHLO
DXFK GHU 9HUHLQ VHOQZE WKW G OHLVRPHK® JV IYROO ZHUGHQ VROO
QRWZHQGLJHQ %HLWDIAH HN HAIH D@QVHHWD PW% LY DOOHUGLQJV GLH
HLQH 6XPPH YRQ QA DI HRIQBIQU RQMRHQ GLLLIIHA 711G HV OREK
HUIRUGHUQ ZHUGHQ HWZD ORQDWH GD
O0DQDJHU &KULVWLRQJIHH ) REWHRD GBLHAA WH
PHLQVDP PLW )L Q D QJFXHHL EM IGHGK HORR 1 |
$QGUHV EHKDUUOLF K QU BWEILGIL RV B X AK V
GHV 9HUHLQV HLQJHYXUMWHKIQQZEHNRRARAY
GD]X e ,FK GHQNH GallHH @oHP UKXQIER XQ
QH /OVXQJ LVW HLQ GBWHEBODQMITRHW OR
VWUXNW PLW GHP DOOH 9HUKDQGOXQJ

YRQ %,* 6SRUW
H[SHUWHQ 0D]
S5HLFKHQEHUJHU

'LH %XQGHVOLJD UUVIUMH\WFKCPO NHG V S 3% X WK P(PLFUN R OBHLFFRN@D F K \GHH@V B MLIR@HDOWK QG H L
GLH OHLVWHUVFKDIWROWMKW QPRI G HW ( QW HQH LIW UXHIIQ UDH MHGRHF® D FYKOW B @ B K U

VFKHLGXQJ GRFK OAXQDB/ W &@HIE WE IHV @ 1B RIO0 SAHKD OIX @ HL QGAQHPX N © KAHL BURQ P HROMQ D
IHVW (V ZLUG HLQHQQ@HXHMDOWHIQ VY\H W H [BR A P)ILFRIQMH 7 TIJIDQH WD HE& VAV B D FtK HJ B OH R BY HHY ¢
QHU JHEHQ :HU HV QHILUQ YARW|E L YWD G & Q DUADH. Q (W KDPM VWK/RGE @ G WW DAQH PIWE QV H IGQ HZ L U
EHLP 6FKUHLEHQ GLBWRU=ZHLODHY @ LIFHEMEMW X B G W HKVD G XU REG.HU YEARRK OO RBHU Y
IHVW DEHU HV ZLUG YNHL QG 8IWJI AW WAWWE IDWBK Bl 1 B S BIXFKH EGIHB 6GRAK KBH W/ SIIHEKHQ
I[UUKHUHQ =HLWHQ V#IoR 6 WK \VZWH PV H\H' U HH =@ W EGHHU DRLHAQ)EH-e-a =i m 3o
UEHU -DKUH KLQ JHZKRKIQWR QDKL QDWJIWMK ZDXPSURQG DHIE KD GB\H
ORV PLW GHQ 'LQRYV 6GHHL JELDIHIDHKUIIQ W & H YIR)WE & K U DKW R SZKH (DX
7KRPDV 6FKDDI YRQ JHGBGRKW/6tUWHPBIQG P HKYRDEYP HOX UH FHRQ |
ZDU GDPDOV QDFK GEWP7BHBRWVZ0QU KRE \OW HKW L@ HMW]WQ EB QP
2WWR 5HKKDJHO DO\REHBUIDWQ BOCEHVX QLIHALHH GOIW ZHIFQIIHERI HQWKDW GDV LVW VFKRQ
JHGDFKW :HUGHU %DXIPB&UVMHXHY BRUWH HUVWDXQOLFK DEHU
GHU JUO%WHQ 6DLVRXAKODOHO OHX /G X RIOHQWOLFK OHKUUHLFK
NHLQHU KAWWH 6FKDDU GALHV GHMWWIIOHM® 3URILNOXEV  %HL
1RFK JUDYLHUHQGHUHYBHPLRAUBLGHEIHFRKYHO PXVV QLFKW

ELJ PDJD]LQ GH q@ﬁ?



MYV TR FORZA, ALEMANNIA

YRQ
‘HUQHU *LQN
*HVFKIIWVIeKUHU
GHU $OHPDQQLD
‘DOGDOJHVKHLP

$OHPDQQLD -XJHQG QLPPW DQ
LQWHUQDWLRQDOHP )X“%EDOOWXUQLHU
LQ 6SDQLHQ WHLO XQG ZLUG PLW
)DLUQHVYV 3RNDO DXVJH]HLFKQHW

,P $SULO IDQG LQ ODDQIUBIGYEH OOUG EGLHVFKDDEHQVBHKO HIDG\R DRI UGRIGWQVRDINY QRFK
%DUFHORQD HLQ L QUWHUMDAKDRWYW DWBW N KEHWR © GHUW HIWHX B QY PACHS SV WHEH 0 DAHIV FK D |
EDOOWXUQLHU IUU -XJURQGH [5Q @ VFHKD3 WWDR P KWK D\OWWHDD 8RN D@ LEQHVE RREQ EHWH QVERX U |\
VWDWW 'HU 69 $0 HADQ-XUB Q:@®DSSLIMD H UGHLLY 8 HWDIK/WIIW B Q) D KORWY DEeBH L Q HWKHLLHOU G X
JHVKHLP QDKP DQ GIlHVMPH7ERPKHMHWDQIHQEKPNEQHQHWEHALQMNQ YZAUIGN VEHBKEDQ (UOH
PLW ODQQVFKDIWHGXFKLDQ I\HIRAUONGH BKHIH P D Q QLBK YWD K®E G BV KHPR VWM Q/ HLQ GDQQ
VSRUWOLFKHQ =LHOWQFKLQ@ILHVOOBQVFAKDDWHBYV YRQU KIXKQUWHQ G VIR BRIQM HDRP 6WBDQG Y
DQWZRUWOLFKHQ K DKI$WN A G KEHLPK HX PH BHLEHD\Y VWK]Q B OLVQ DESAXQ XIK@/HHWF IGBIR)V Y@V E HPU ML W V
BWAUNXQJ GHU .DPHRUDB®ERR W KOXDG Q JXHFE PIDLAJ QH VY FLHROND & D XB IHMHWF KQHWIQLV LF
GHV *HPHLQVFKDIWVIHI&KOXJH®E UNLLRV D QWM EBHHY WGHHWD * V3 & U W O DRKKUH QX S W IGYHLKARWD H Q@
EHL GHU (UOI1QXQJVSHIIQH BHS WAMH B MQHH B WEBEH @ HR XWAKU G\LFHK ) U6 ILHH LOM WORZW BRGMHO LFKH
VLFK GLH $OHPDQQ LDE B \G K®® RUM GHKW.HOM XD OGH. FOKW ] XL N XHIL O6RH KPDAMWHY GBKALWYV
*UXSSH GLH DXFK GXUFKHCQGEGHD QFPHIXSSRQBUNVRYHUQHD PDEIMY QDFK %DUFHORQD

JXW JHODXQWHQ PLWIHYHLYWHQI)ROQ D I KX GG PIXV WW® HG B W\ GQMFEXQGIDKUW VRZLH
VLWLY DXIILHO 'LHV HIHMHRVH M QMO & H R @D H & XIEHKOG W) ®#EDOOVWDGLRQV GHYV
6SLHOHQ IRUW 6R ZDP H\D IFHWHUOMF RAHIWIEOQ % DNV HPRHIIG HEKOUWHQ +OKHSXQNW
OLJIWHQ VHOEVWY HUVMAH\G OQFEO GHR W LRZEUZ IQD W B H O LFFIKW GHHUQ % HVXFK LP 6WD

]X DOOHQ 6SLHOHQ JFH]WLJWSiIQUVROQMHDX QGHRQ DEXD®PIS DRX® LQ %DUFHORQD $0OV

=XU (U|IIQXQJVIHLHU HLQ 7-UNLVFKHU $EHQG

'LH %HWUHLEHU GORFKHHNDQIAKHBIJHE
LP PHGLWHUUDQH Q HWZIOK GiW QEILHHU G/ 7 H
WHWHQ $OHPDQQHIURDAMDY XAQ\VEW B E ZER K
$WVL] XQG <HVLP EANBH6SHID/EHN®UWH 7
VLFK ZLHGHU HLQ &HIXHO LOKMWWDXV PH QU V
GDFKW  ,P -XQL L3WMLUMHIH %HDFK
SDUW\ PLW 6DQG 6RQEBQVFKLWIG Q
EUDVLOLDQLVFKHQORAQ]BDLQQHQtXQG 8
W\SLVFK EUDVLOLBXUFKKH&HGSHLG6R
VHQ XQG *HWUAQNSKQY JHDOLFEWH K HIQ G
9RUKDOOH GHU *IDONWMWAIDWWH ZLUG
]X HLQHP 6WUDQG PLWD6\GDDQIBEDHLP
'"HPQIFKVW KLHU PHKU *EHU GLHVHYV *HIIKUVXP!QHE—I-[DH(VVHUUHFQID/)QQEHWUPLQ ZLUG

ELJ PDJD]LQ GH O0DL



%,* IDQG Sport 51t

SHUEDQGVO

YRQ %,* $XI GLHVHU 6HLWH VWHOOHQ ZLU XQVHUH HLJHQH 7DEHOOH
6SRUWH[SHYUWHQUWHW ZHUGHQ QXU GLH (UJHEQLVVH MHQHU ODQQNVFKDIV
OD[ SHLFKHEMI P EHU GLH LP 9HUEUHLWXQJVJHELHW XQVHUHV 0DJD]LQ

ODUNXV .OLQJOHU B5RPDQ %UHQGOHU

4QJFM 4BU[ VOE 4JF

'LH 7HQQLVVDLVRQ KDW7HRIRYYSDHROGE LQ J
ZLU ELHWHQ XQVHUHQD.X® GMQDHELVRD X WRIQ 7F
“H $XVZDKO DQ SDVDNQGHMEXEHKRQLRU (L
]X DWWUDNWLYHQ 3BHIRMHQ HWHIXGBH GNWGL
RQ e$OW JHJHQ QHXYRALBOGNEFHAR JBIXIFKQUUW
HLQHV 7THQQLVVFKOABHUWK®QE LP *WVHIKGIW
DOWHU 5DKPHQ ]XUUFKJHQR EMVQ LVOKQ ,KUH
b EHLP QHXHQ DQHWUHORGKWWD®E YRQ
“HUGHP UUVWHQ ,QWHRGHIRIMW KR GHYA DR S

ELJ PDJD]LQ GH (1DL



Sport /0, 9HUHLQ GHV ORQDWYV 69 5UPPHOVKHLP

-DKUH 609 SUPPHOV
-DKUH %HZHJXQJ LQ 5UPI

'HU 69 IHLHUW LP -DHWHLQVRKHMILR PLW *DVWVWAWWH

MAKULJHV %HVWHKWHQL QLHVHQ JUHRYADHIQ
WLJH (UHLJQLV ZLUG'IPHW PREWBOURRHIKW G DXFK
DQVWDOWXQJHQ U E HUW \GDO/O VIFK D | WHOUL\W IKIH O\V@ W Z L F N
JHEUKUHQG JHIHLHUWXQHUIHKRS NDXF®E DP 69
DXI HLQH ZHFKVHOYRQP®IR HBVRKILPK\WHFKW YRU
UUFNEOLFNHQ ,Q GLHEHWIHHU:I=HH LDDKEK W HWDQBHUHQ
OXQJHQ GHQ B6SRUWIHQHLIOMHRHOXKHEHREDFKWHQ
]IX TOUGHUQ $P $QIDYWVWIBIQW HED G L(JIDIHPHQW
YX%EDOOHU XQG GLHGHUL DK WD @/IKHGHAH Q XIWP YLHOHU
OLWWHOSXQNW GHV 9OHUHIUQMIGINWG KIKKHEWN 'DKHU
'D]X NDPHQ PLW GHQ ZXVEKWHKWH VWS LH HLQH
OHUQ XQG GHU *\PQDQHXIHN YRG VWP VWUXNW XU
WXUQDEWHLOXQJ VRELW GHQH3IUBDPEBEUHVMRQW XQG
QHXH XQG EHOHEHQGHU PIHWPHRQUMWH XEIMANHLW JHJOLH
SNWLYLWAWHQ ]XP 9GIHWWE QOHHEHE AGW W UKUHQGHQ
=XVAW]OLFKH JHLWO®QRKMWIIE ERVWHF KDUHHQY *BNEWKWWY | ZKWHEQ GH 9RUVWDQG PLW 5ROD!
:DONHQ /DXIHQ VRZGHUHLMPWHWHBSRIHWHLQUDBNXP 7HDR XQG ODQIUHG :HLQ EHGDQNW VL
$UEHLWVIHPHLQVFKDIQV $RIEW LE/H/J USSR H CH K H HIDKDLPW O'IHRK HB $UEHLW XQWHUVWW]HQ
PHOVKHLPHU *UXQGWHKKAOWWXEBGEHQGEH WMRUVWDQG PLW 0DQ
00JOLFKNHLWHQ DE IYH®BW H LIQV W REOHUQ 69 SHM. Q&IHU G WL VI B U N R V %R U 5/IWPIPGI®WNKRIQ B HILHFE  H (¢
PLW VHLQHQ UXQG :HQIQNJQGHBIHAK®D GE @ UK I$ EQ/ HELHOGOQUINVW X GHA. O EXIQ OV @/H L WMIHHU EEH P
JUOY%WH 9HUHLQ LQ WUPK HEE VY KHOLEHXQ G LHUDK Q HEWH LGE H U( W H HLOX G @ UX PX BH.GIG% X UK O/IB UH |
NDQQ QHEHQ GHP 6SRBWSOSOPKHQ XBE HHIW)XGWHKV WY WQ LFKHB Q+ B®IH 5 UBHPLH OMKIHL P
HLQVYHUDQVWDOWXQJHQ VRZLEHEHIGHWHQESR
]JDKOUHLFKHQ SDVVLYHQ OLWJPILWGIHHUEDQG
%HVRQGHUHU 'DQN JGB W DKFE®OMHQ QLWU X Q (
JOLHGHUQ )UHXQGHREMQG BBWQAREUWMY 0DQC
GLH GD]X EHLWUDJHGHUG LHRVHQN DHEX KWV ]OLF
WDJ JHEUKUHQG IHLWUW@K X XIO KQHRPPHQ 69E
JUU GLH DQVWHKHQGHQ 9HUDQVWDOWXQ
JHQ LP -XELOAXPVMDKU EHL GHQHQ GHU

*HUDGH KDW (ULF .OHV\ 1U GDV LQ !

ELJ PDJD]LQ GH O0DL



9HUHLQ GHV ORQDWV Mg URPHOVKH

'LH $NWLYHQ GHV 69 5PPHOVKHLP VLQG VWRO] *HUDGH KDEHQ VLH HLQHQ

JOIQ]JHQGHQ $XVZIUWVVLH]J LQ $OWHQEDREHUJ JHODQGHW * GHP *DVWJHEHU PLW
HLQHQ VFK|QHQ 6RPPHUWDJ PLWWHQ|LP $SULO YHUGRUEHQ 'D VWUDKOHQ VLH

QDWe.UOLFK JHUQH LQ GLH %,* .DPHUD

.ORSSR OAXIW IUU GHQ JXWHQ =ZHFN

,P YHUJDQJHQHQ ORQB®DXDWHJIQRWIR HUW .0 KDEHQ GLH
PLW VHLQHU OLQL /DXELWXEEMW]W HUODX|HQ 'DPLW ZDUpV QD
JUHXQGH ODXIHQ WPDO LFKRQRFKW JHQXJ t ELV ]XP 0DLQ]

PLW .ORSSR LP *RQUBDQEWKRKU KDWGGLH OLQL /DXIJUXSSH
ODXIHQ 'LHVHV ODOXRLQ@UMHM GOESE ZHLWHUH .LORPHWHU
QLFKW QXU XPpV /DXIHQ R OPUY IDXFKWWQHU 6WLIWXQJ JH
XP HLQHQ JXWHQ =2HFMPHOM/ $XHFK DOOH ODXIEHJHLVWHUWHQ
JHLVWHUWHQ /AXIHUOND@RHOKNMHOWEREHREU XQG DP ODUDWKRQ
.LORPHWHU IUU GLH GDHWIOG QL WRANHHW 6 WHQDXVR ZLH .ORS
WXQJ %XQGHVOLJD SRQGHHVNHINWLR®R ]X XQWHUVWUW]HQ XQG
QDWHQ JHOAKPW )U®GDFHRQWR ZNUGHQ WLOQ tWWQHU 6WLTWXOQJ
.ORSSR XQG VHLQH .RODHNWRFRIEM) GHPNH ZLUG IUU MHGHQ
QLNH L3RG 7UDLQLQJMODMNHE®HDRXWIH(XUR IUU GLH ODUWLQ
VWDWWHW GDV GLH JMODQEHHQGMDL | MOFORIHWSHHQ GHQ 1LNH %,*

'D ZHUGHQ GLH .LORPHWHU IsU GHQ JXWHQ =ZHFN AJHNORSSW?:
ELJ PDJD]LQ GH (1DL



0 .
*HVXQGKHLWVEHZXVVWHY %DXHQ XQG :RKQHOQ

6LFK ]X +DXVH VHLQ :RKOIUK

YRQ +DQV -*UJHQ 5LFKWHU
$UJW XQG OHGL]LQSXEOL]JLVW
'"HLOHU EHL %LQJHQ

e-HGHU OHQVFK KDW $QVSUXFK DXI HLQH 8PZHOW GLH
‘RKOEHILQGHQ HUPOJOLFKWg ODXWHW HLQHV GHU HUN
,Q GHQ HLJHQHQ YLHU :AQGHQ E]Z DXFK DP $UEHLWVSO
EHVRQGHUV KRKHQ 6WHOOHQZHUW GHQQ UEHU 3UR]I
*HEAXGHQ B6LFK KLHU ZRKO ]X IUKOHQ XQG DXFK QLFKYV
]X VWHKHQ KDW DXI XQVHUH *HVXQGKHLW HQRUPHQ (LC

(UVWHV *HERW IUUV PaD SHRO B B\W RZWIWHIH (G DY leQDVN] X FKEKQ OHHXIW O ZUV@BHDQ K QG NO(
XQG GLH :RKQUDXP DKWV WDWWEQF N Vo LOIGHW) IMNEBGQRP® YREHARPKHIHOB® ERV GLH 3UR
QXU B3URGXNWH ]X QXWJB8QURBRH GHKDGEURRIAWFRKRKHHFNEH QX VWHNOQBK Q EAHAU K OHIFKKHHQ 3L
VWRIIDUP VLQG XQG*HHAXG HWER IXI) @ @ 0 X@LW¥IKI\O B DFFKH 8 HD BH JADDXQ && H P LAND W/IOHG KE QU F
GLH 8PZHOW DEJHE HEH QAX DO MWW KD86 . XQR/SNLQGOLFKNHLW %DXVWRIIH HUVHW]HQ |
ZLH EHLP (VVHQ 9RXIDEILQEDYLMDQIKO "MR @ BHFKHPIOFKHQPDSHUWHQ YRP =HQWUXP |
ZLU XQV HLQIDFK VFEKXEMNDQIKEY BHQGNQBHMOBIPEOH\BEHLQN SMNAMHEOME GHU 'RQDX 8QL
.LQGHUQ ]XOLHEH VR®QWKPPARG HW BX IERJFKKHQL Q*MHHULIFKPLFK @RWK UXNW. FRDWFRBQ .UH
BURGXNWH PLW e5 FHILBKU HXKIGH IFID Q F KHAMMON ¥ KH HQ G W 70 &X@QY:\8 HED 6 = DAXEGIUZR U W
VHQQg ZLH 5 UHLIWUGHH $WHPR BPZE B WSHDWA BIDWBRNWIIRFK PP Q WRQYHT X HIMW VHLQ
XQG 5 UHL]W G GHI P DORW W R RIZHIM K UW H & ZHHJU N DLPV - XGUUH  GHN P HEHPON JHGAPPWH (
DXI PLW ,QVHNWHQJBPEHQW KBUEA QKB UNVEB @ RHIHPBIRF@D/V\8 KQ JHIH XUQG@ HOHMXIQE XQG 3
WH[WLOH %RGHQEHOKAVW YHUUWLFRMM® $ FRUHOg HLQ JHUDGHRP KW IHY/GBIWOR/GIGZHUYV D)
"VG (AUF[FJDIFO XJF \EFPS 8JSU QMVT %PTEIHKUHLEHQ YRQ e:LEXEO\KWUWOHBIHU XQGC
VEMBVFO &OHFMi BDINBODIFO EBT (JGUi HLQHU +HUVWHOOHU XQUPHGHRMN @ RPK YK XAD]X P
%HVWLPPWH *UWHVLHBEHL ZVA GKBHKVEHR P HGIWMWHO/@ KD X L\GWHR 7L, § F& LNHI/H QG PIVEG KIGWHIHD) Q /
ZHOW]JHLFKHQ ]XP %HKNBNEDFR=NODU GEDLWWW,I@ GLHL G ¥HQ - X R BHHAIHQ UH.IJH OPWYQILH GXQ G
IUU VFKDGVWRIIDUPBPVRVFNHG HQ GIDWQ] YBUVFIQWIBBIOVVHQJIHPHX QY FRKDYMP DEKBH®OHLQ
*ROGHQH 0 1UU 00 E HEF ROIBGHVWWR HIB H\W % DA QUFEKDEW | E [ ZV WHHPGJ H V F KXAIGMD MAHW DIHWRKK IVRARDAW W
EHLP +DQG\NDX| QRHAK QG.®OIOF KX VAH)BEL X Q GKDMAKHRX FRUILQ GMUBH PHWXQEWID VEIGHQ 6
EHDFKWHWH e%ODXHQWJIH®IXQJYWAKQHW DG GLKUAKU3 & 8 Y HHIWHLFFKK W H V VAWROY NOHKQ@ $ X FK
ZZZ EODXHU HQJHO GHQWHHUIMAKMLGHQ :AGDBQGYBDUDIMHON XAHBEPDQ KORQHP MR QLFK\
JHVXQGKHLWVEHZXVYWHQ -IHKU K% 8 GM U W PIBI Q@ WS/LWHINV G O W4R OG DNVWY BIN HZIDWV  WIPO ORVH PDQ
(LQNDXI ZLH DXFK EHALEHRB WXV WD/ Y HIW PO6 EMWP HLIQHIH QELAK VD AKBADH.@ K GMHHL G R BRR QK H X
WHLOXQJ VROOWH PDPXQ WOWR HQG K WHQ X Q GODRAIFDGOH/U QEMWB AW X Q W H X UWH U WHKHHQ GIHY 1D W
GHQ 3UHLV VRQGHU QY LYRHQ WW KA O RWLDP K AK MDEKGWHE Dé W DWW @ HNWD DIUVG BV, B @ HVQUFXVEBKX Z
GLHVH 'LQJH DFKWHG E{¥ GHHLHOM VGG D VGLIHWHRXY R O FRKKHIRIU LRIG/AWH Q6 PAKIDSIE R Q \O0HH QE H V \

QDFK IUDJHQ 1 $ $VKIRUG & 6 GLOGIOHYWHIDREKHWHRZIYG [WUHPHQ +LUQ
9RQ GHQ HU -DKUHQHDRWM HQWSHMZMHUHJIJQOUEHQ \EFVAGLREXW BHIDQWHKHVWQODRWQIQHQ GDV!
-DKUH GHV YRULJHQ &RKHBKNRGHW® \VEKUELWP HQQR\VAKEGIUAK. JHRVHKPHW KDENHQ LQ /X
HLQ ZDU HLQ HQWYVSEKHEHRIGH ¥ HLAKO SX 10K (B EK BQ X WL HHMH W RHEL VG 16 F KIDGDVRWRHI *DV H |
VWRIIEHZXVVWVHLQ EGVPXGBOXEROQXNQGF KSR HIDOWA @ DE)]GH GIW QZ LIHH EXIQ PV'OX IW DXI]XQHKP
'RKQHQ QRFK UHLFKOR F K HQDVDWWHRMW 2Y1H Y@L FK DAN YV LZ HDW H WV H & Q8-OQV DAR/WW WERH PH $INJ U\
FNHOW FKHPLVFKH 331R/GXRWE DYHWIWGHIAQ@HEBH V YW JIHVQA EHHD EG MQGN.HHQ( Q WHN RRIQ X Gl L W CZFLKMWX
WHQ WUDGLWLRQHOQ@RU®D VEHZ L DIDH.GI@ HLRPHAKVIOQEKD BHB GDVH W ¥ UQYR BK VX WRQWOQ HQ
PHKU (UVW DOV JHKAXIMK UBIRPLYRK N F 6 X VAW MRHIQV B D FIREAHW U (L IHHEXHSQ O G B UHF® J H BILKHU W& K L
GHQDUWLJVWH JHVX®B® HAMEOHXW N QU FSE @ HABH® L W HXQGIZDABDIORHKWFRWQ &XMAKD QWK F
,QIRUPDWLRQHQ GHUGLHUDMWWNOSPOPH XQG

VFKDIW =LHJHOGDFK'HDFK W@EDURQHLQ
OLOOLDUGHQ 4XDIGUDMPHWHWQFJO )BVT
DVEHVWEHODVWHWH®IBFK #XIPEEDB FIPORA .FTT

FKHQ LQ 'HXWVFKODODBHDXIV XQG HWZD
DXFK LQ YLHOHQ A®OWKHUHVAWMNILFEGBEHU L
VFKOXPPHUW VR JHVHKKMPKHL®H GHHLWHEAXG
ERPEH QXU DXV *UUQGHQ GHU
V(FTVOEFi #BVTUPGGW¥SDUXQJ YRQ 9RUWHLO
EJF HBS OJDIU UFVSIXP THOXVFKAGHQ XQG Jt

ELJ PDJD]LQ GH O0DL



FKH %HHLQWUA F KW VEAIHDQ LYQREO G D EXWE K UIPU VWM B\WHBP RFNH U
JH YRQ 7DXZDVVHUEELO YR JSRWEHUGUNEQRVGHQ \OWRDXP HOHGLWH |
6FKLPPHOSLO]ZDFKWWRP GHDUXIW JHPHYYE GH QR LKHIKZH.® O L JH
QLFKW HUVW DXINRRPH@WXGHIANWR X QRIWRW H Q VN HSXONE BHR
VHQ 6FKZDFKVWHBDAOHEHLQ GHU *H

EAXGHKUOOH ODVMHQVYERKKPHWWHARMU LQIRUPLHUHQ E]Z

GHU IDFKPAQQLVERYHVWXHWEFKQ XQG GDPLW OHW]WOLFK DXFK
JHIUKUWHQ 7KHUPBUUWDHELKIHH *M@BQGKHLW HWZDV *XWHV WXQ
GHU e%ORZHU 'RRIWOOH\GWNRQIYW EHL GHU $NWLRQ
OHVVXQJVV\VWHPE&GHN2 hXUBKFKW PLWg ,QWHU

GLH 70U %ODVHQVQHNEY KIOWW H OWGHMEEK H L Q

'LH 7TKHUPRJUDSKLH I 5G
JULILODOELOG HLQHV g@vﬂ"gjﬁp '%ZZ(\)MGLGHB(WGKI—SLIWN]WHF/M\A—QQZDIUQLVWHULXPV Igu

YHUJHLFKQHW ZHLVW x QWL L J'i'ﬁWH’U)R@Z-*HOMQ ')”RQV‘W*HH@AX(QG 9HUEUDXFKHU
OXVWH QDFK GHOIIQXQJ LQVWD O OWLHUW X 8BV MHAW HID qj gy SOWEI
WHJULHUWHP 9HQWLGHBWR UD® KK F&L FIKQV xji EwT (QHR@fﬁgf SR
e)DVFLQRVXP :HLQQ LP 6WXGLXP
9LQRSKLOH ) U H X QEHD VEHHEY . XHUMD Wo H F N JUADDPVP W BLHIPG Y K OLSHUAMRKIE ¥ X QG :HLQVHQVRU
NRPPHQ LP 6RPPHUVHPHVWHU DQ DP 0DL $PWSKONWKWREHL 'U %HQLJ

GHU ODLQ]HU -RKDQQHW *XWHQEHUJ3URIBNNRRUWQVW URIHVVRRP + B -®lUJe REK /DLH:
8QLYHUVLWAW LP 5DEKOSI®HOHV 0OBMDFEHXQP DR : TUHWPWDGW D QZ XGMHW BPQW: HHLIHHQAL H ¥ H L
JHQHUDOH KLHU OINBHFWOV L¥F® EG L BRI YWRIEWYABIYT , VMUV SHVALUGBS

VLWAW IUU DOOH YROM WXFLIKUH JRSWHRPSTQOMPTKFLU KASPHPRUWUDJIJVUHLKH ]X C
HLQHU 9HUDQVW DO WXLRINHWIIRKUH 4K B PO)QQVL K KWL FEDHBHQ | D OIGI\Q WWIRLSFKNNWM X WOKOHHW] O) UM
VFLQRVXP :HLQQ GLBIHNMRPLHUW WEHU e:HLHY WOIG OX\QH M Q VIDXGU GRAMEHW IV K BIQL DIVUGR Q
VFKDIWOLFKHQ %HLUD®P GHWD'HXWVWWHRW HIDV KOFOAK XQG GHIKU LPXQWULXP XQG )R\H
HLQDNDGHPLH ':$ [EQILW DQMUN ZEMBBIHJIVYDQRG GHUVBRH®DWANSQLYHUVLWAW VWDWW G
XQG XQWHU GHU 6FKILABRKEHS BU FKD MY IG BV5FETNIOEIFRMHELGPHW %Q]HO XQG :HLQ JHUHLF
UKHLQODQG SIAO]LV KIOHQ *®LOgPLW BWHIPEH R V B UIRP -XQL VWHKWQUHHLQ

ELJ PDJD]LQ GH qDL



in @iedérSchend F K H P

(UIROJVPRGHOO VHLW -DKUHQ t HU 3DUW\ ZLHGHU DP
)ODLU WROOHQ ,GHHQ XQG $QJHERWHQ

*URYHV *DVVHIHVFKW LQ 'LHGHU
LQ GHU 6WUDYsH e=XU OUKOHGA

SLHVHQDQJHERW YRQ 'LHGHUVFKHPHU 9HUHLQHQ 8QWH

'LH %LQJHU 9RUVWAXW PG L LHBKHROH YX PGLH\GFHD 06 FONWH N WR BRWMSHO M V 90 FOZ0H)  ®PSULNL
"LHGHVFKHPHU *DVYDYKHWIFEIMHI  PWDWWIH®LRQB QW BKHQHOIXWXBIYHU XIQBO:p OOLY PLW
GLH 5HVRQDQ] LQ GHRRLYWHUIJHRRPDY )HMHUNRILIH® SOPIITHU ELV KH @ HXY] @ W 2 X WV WQ
UHQ VFKRQ ULHVHQUJIMRY:GMB KR WD BW H
9HUDQVWDOWHU KHX&INQDX INDXQMPV Gl AN
ZLHGHU PHKU =XVSUXBKH DR & U QdI WL
NUAIWLJ GLH :HUEHMWHN®PPHQ PREWOK YW
ZLUG 'LH 2SHQ $LU PRKW\ZH\QWHW HUR) |
6DPVWDJ GHP -XQIHREXP GIBKUXQVW (
LP JHPUWOLFKHQ VGB@O0LFHKHRO L% KIHUH
6BWDGWWHLO LQ GHUyR® $R¥WH DXONAH UW H(

/JLHEH %HVXFKHU GHYV 'LHWHUVK
A*DVVHIHVF

'"LH 63" %LQJHQ ZUQVFKW
YLHO 6SD% EHL GLHVHP
RQHOOHQ 6WUDYHQIHVW
GHQ JXWHQ %LQJHU :HLQ
QDWUUOLFK GHQ 5RWHQ
OLFKHQ +ASSFKHQ XQG
,KQHQ GDUJHERWHQ ZHU

,KU $OIUHG 6FKLHIHU
63' 6WDGWYHUEDQGVY

ELJ PDJD]LQ GH O0DL



" LO 'LHGHUVFKHP

(#0°

~ A BKU
0) V'V VWLFK X
"MNHWHUVKHLPH
%UUJHUPHLVWHU
Pxeg_ DOLVFKHU

_ 8KU
X" %RE 7HDP 5KHLQ

8KU

.RQJHUW GHV 0XV\

8KU
%LJ %DQG q2EMD

"HLQJXW 6FKLO] DE
PLW e5HEODXV ([SU
*HPDUNXQJ

G (UOIIQXQJ GHV

U *DVVHIHVFKWYV PLW
7KRPDV )HVHU PLW
8QWHUPDOXQJ

KHVVHQ

LNYHUHLQV

JIHGT

E 8KU VWUQGOLFK
HVVg GXUFK GLH

ELJ PDJD]LQ GH

qDL



*DVVHIHVFKW LQ 'LHGHUVFKHP

ELJ PDJD]LQ GH O0DL

/[LHEH 'LHWHUVKHLPHULQQ
OLHEH 'LHWHUVKHLPHU
VHKU JHHKUWH 'DPHQ XQG +|

HV LVW PDO ZLH ™ """ == ©Q

'LHWHUVKHLP ILC
IHVFKW VWDWW

KDEHQ ZLHGHU

JHOHLVWHW :LH
ZLUG HLQ EXQWF
. XU]ZHLO VRUJ}
IUHXOLFK GDVV
PLWDUEHLWHQ

GLH *HOHJHQKHL
9HUHLQH GHU EU
NHLW YRUVWHOC
ZHUEHQ NOQQHQ

LQH
KW
LH
LFK
LEK

WP/ IN ININT T vV

GLH NXOLQDULVFXUWH bBLWBWRUFK® (XL
NXU] $OVR QHKPHRWG6XB GVDEKFKKDO
GLH =HLW XQG EHURF KHIQ JELLH IG [EHH G D
HLQJHOQHQ 6WAQGH7KIRW DV RKYWU
VLFK =XP 6FKOXVMYUBDUAHLFKHU
PLFK EHL DOOHQG,QU VS WID/GRW PhQ QIPI@



9HUNDXIVRIIHQHU 6RQQWDJ LQ ,QJHOKHLP

(XURSDZRFKH LQ ,QJHOKHLP PLW YHUND
$XV GHP *UX%ZRUW YRQ 2EHUEUUJHUPHEYMWHM s Mew RB Rk

'LH (XURSDZRFKH HLU/ONH E B DEL BXQIEP L Q | RIUP\L\W D B @ XUEJHH) GELVK DAJHGL @ Z H U Z H LXK 1B PV W
-DKU GHP /DQG 8QJDDQGJAZWGPHW OOLRYHQNMLQAUXRKIGHQHD 6 RIG@WEILP DBRDEKHLQI OKHL
8QWHU GHP ORWWR e8RQWH®YQ7 B.D WWIH H@RWN G EHERWE GHIH $GWRIEBLBYHQ JURHQ %H
ZHUGHQ DE $QIDQJ 0DQ WIHUO BARONMIHVFEHQ :HQGH YRQ

IRUPDWLRQHQ $XVVWEOOXDRHW BEEKIMY GHU IULHGOLFKHQ

DQVWDOWXQJHQ DQFHIERWONYLRQ LGHGQGHQ ''5 GLH GHQ :HJ

GDV /DQG 8QJDUQ LIXW HILIGKUYHUMIDDWXQJ 'HXWVFKODQGYV

YRUJHVWHOOW ZLUG HEXQHWID OBMEWHGKHBQVWODL LVW

OHULVFKH SROLWLVEFGRHDBRGHGHWHVPKULREMVFKHQ 8QLRQ

OLFKH 'DUELHWXQJHBEHPDHWHEWHID UK ZUQVFKH GHQ 9HU

$FWLRQ $QJHERWH
XQG $XVODXIPRGHOOH

$FKWXQJ DXIJHSDVVYH U FKWDYDEN :DULDV LP *HVSUAFK
]XP 2XWGRRU :DONL®IWSKE®QLRJ)* 7$EIYHUXQGHW ZHUGHQ GLH
QLV )X%EDOO XQG ,®GRHRER HBDXIEW WD X (DAQD O\WHQ OHVVXQJ
GDV EHNRPPW ,KU DYRQ %WBLQDXRXE/HQ XQG )X%GUXFN VRZLH
VSAWHU DXFK DQ HHQOMRDRHEHVORVFKHQ )DFKYRUWUDJ
GHUHQ 3XQNW 6SRUW I RAHIW H QH QHAVIKQEWHLWOLFKH 21THUWH
%LQJHU 6WU VWDWVWAIDW (FREKKPRAMUB@NXWL e5XQG XP GHQ
RQHOOHQ XQG PRGLWFXHR%LAXWRUWA B XVY.SSV ]X (LQODJHQ
':LQWHUPRGHOOH JLEWKMQIXBHFO QARFKOHPHQ )X%SLO] XQG
PDO efVHQVDWLRQHROWKRGWUGELYFKHIOBMUREOHPHQ GDUJHER
VSRUWEHJHLVWHUW HQH/G X IRIQY . DINOWH 8 RERGVWD LKUHV =HLFKHQV
5XQQHU ZHUGHQ DP 2UMKRBRQLHBMAFKQLNHULQ XQG )X%SIOH

8KU DX¥2HUGHP IDFKIHIIXQ@L'J_MR%FSFQDHUEDU(%PVR JW_ 10U FRR

H
QLWAWVKDXV :ROI %ESRHW '8HORW XLy PRRI BQKQNV‘,QS‘LKQH'.S(V%SD([GSRHEURWWHW)DUDQN DULDV PL]
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9RP ELV O0DL O RSFRIFAW \G D VO% DQJ M Q W HBIW W I IUR/G\OILWF KW WZH. 16 Gl REMEH V6IHDNMM H @ WF KR 5 K
BHNWIHVW t LQ GLHVMNB GD&RFNW D L OO O X Q6L @ PH@HID WHINWY HKP HQ %X QN B OQNVND P BKHLQ YRH
t GLH %HVXFKHU LQ BILHWHIQQ JHW ,@RW ®MWRPOLFKH :RKOHKRUHIW CDNWREGWLQ t PHKU |
VWDGW DXI GHQ 1HII GO WD YXPURQLRFMLHHO @XRX ZINLW HUWRHL W QeG, (Z7¥8&@ D O(G H\( 5

GHQ 9HUJQUJIHQ PLWD/EXHFEXNODAD JAKUMHL F K) H+ DKIFL N ' LLIV WH IDXOQ D FK Wo P'XT GHP

/IDXQH LVW DQJHVDJWLEMBP YEKOBVWM Q5RERIWEHYO WA HKIAW, Q IRV XQWHU
BHNWKAXVHU :LQJHUGHW EHYVRH & B GHOL R\NER RV S KA K @ G HYIRRKMWY YHUJHVVHQ

6FKUOHUZHWW
e%UUFNHQ YHU

OLQLVWHULQ $KQHQ UEHU
(XUR 3UHLVJHOGHU

LQ GHQ OLWWHOSXQGMH HM U8 @WWGAHMW K @ YH
ODLQ] 'LH ,QJHQLHXYWNQ@WPHUUXKHLIQIUU GHBNHOWWEHIZMWEZLPKWUJDGMNQQCVFK®ER 3L
ODQG 3IDO] ULFKWHWHUQ LGLIGWHHR.  -ZDHLUNVKHHXMOH 9BDO@GEHMO RO K& HUHYWODXYHIRBK HQ XQV
HUVWPDOLJ GHQ /DRMUHY ZHHW W EGIHHRIKE VIMAIDWMX UG B/H\T O H(D QE DR NOKIQV H WRWY 2HLIUIEEHNR .«
e%UUFNHQ YHUELQGHQUWWHPRPENU$OOHYVVHQ BODXHID XGQV LWBNHGHGHRB B WHUGMHI WO UG H
6FKUOHU GHU UKHL®KWW EG $HAV VIFK KW HK QQ JGIHUL HXUHALIR@IH@G WL X OY H\FKKHY FKMU . RP
%BHUXIV XQG 5HDOVFHKXOHMHDAVIREZHB W HWH VH QK@U WX PNR RV W DXER "RR LIHE WQKWWHHLVF
*\PQDVLHQ VLQG DXIPHUX5KALQ@QDRBP3ID GJHUU)OQ B HAXEHIU G HV H QN & QYR XIRQUPKIOLHU W F
‘HWWEHZHUE WHLO]XQUWKRH® BIUNIOA UWHX EIQV HY @H P DEFVKDGWHHG HIQEH/ZSHNMAP LB JHQ L H X U
WHULQ 'RULV $KQHQ@HXPEMUQLIPWP W HPLEF KUKIHUCHW EEBENIMWHE |, GHH) ENH QRPHRUEG I8 R OBIR E X Q
6FKLUPKHUUVFKDIW Co9%IWXFKMQ ZHHIGEH @ GIHO + H U E VAL GBA. HWIHY -DHKUBEY QMKXPHQGLHKH | ¢
GLH EHVWHQ UKHLQQIMH@GE HX A S PLR/AFHK Q6HF W KRADH W HILLAK VGMHHYY  \VBHFKKINO HRGHHOW EH RNV E e
%UUFNHQPRGHOOH EHWWHKKQBEHUXK\EH BKHLVOKDE@ X GGD W/HBKE HQOH® 6 U @ Z\VAKQME) DK
6BWUHLFKKOO]JHUQ .OQIBHK KX Q G DRIFHKVQXHIO OHOQ/NHRK KDLRF KV M WA UNHHRUH LU @ W B P HYUBI B) WbSEEEDRU

ELJ PDJD]LQ GH O0DL



BW :HQGHO SGN  $/SHKUW®Q UGMHHY HPP %RVWDOVHH YRUILQGHQ

6RPPHU ELHWHW G HW B4RV WDW\VFHIW GMP 6SDUNDVVHQ &XS LP

1RUGRVWHQ GHV 6DDHDBKQ SR O WMHLDGIQ t  -XQL $P

*AVWHQ ZLHGHU MH G R OUHH@IGH Q W RVFICHNQWLO G H -XQLt

YH (YHQWV /AQJVW UEHU WUHWHEBQGHQ@Q GLH $NWLYHQ ]X GHQ

GHV 6DQNW :HQGH O HAD DU@®H\G DHND WV FKDIWHQ DQ  (V

LVW GDV ,QWHUQDWLURQDW H k € L¥%IOXFW EDQGEQP OO 7XUQLHU DP

WUHIIHQ 9RQ &KULVWIX@GPPHXNOKU®DQDFK NRPPHQ LP

ODL ELV ]XP IROJHQ GHKQXB6RWQ GWIBDJHXWVFKHQ -XJHQGPHLYV

O0DL VWHLJHQ EHL SWMUNOKBHIRVHON®HWP %HDFKYROOH\EDOO

ZLHGHU GLH IDUEHQSUAFKMWUXN@ +HLY

OXIWEDOORQV UEHU'DGBPV B&RMW DZDVHWMH QFLYL H@HR  Z B WAHH W ] WGHD QX LG LR KHHIQQHKQH L P L V F
GHQ +LPPHO :HU UMHAKWIHKOLLIKWAP DX| GHH %HWQGEKHU- XOR (KW T DH@IDPMNV XQG /HL
BWDUW IUUK PRUJHQWHHIBQ -XIOWL O RFHNAH Q@ URRPL M@ 6 Bl B MDVEH LW GRI® XWPH GH@H LV W X Q
RGHU DEHQGV JHJHGK\WKPEKQ ]J&D )LHVWB H D]WP QDE V.RIGOW HQV B D K HSK QMW HeH W HZ H L Vv
LVW NDQQ DXFK HL&RFNMKLVD VE XFKE QG L HIDWD Y IFORFFHKBY DR Q %/AR\ODOCHIAL 8 B R/ZRUDIAWP G D Q Q
'HU OLHEHU DP %RG 6@ EDME EVR UJKIQGEREMNL Y UKU G% B KQHRX \E IBHHVWH WRIRJU MH G HDL KiE H U
ZDUWHW HLQ DEZHFKMDXQU@DRHUKNY QXV¥RKP DRNLARWZOY KR AKN 2O AWVRIEHU VWG M U 6 W
VLNSURJUDPP LP %L $BILD G WH Q RVD\G HL PW OE0HLLD QYIH WD\PF 16 DIP & W@\ WGV H 0 X WLINWIVWE KZNDUGS H Q
%RVDDULXP 3URJUDPP-XQWHNREEBAQ )DQWHQWFEDHGIQV HKIOB %R QW B GGWHHR VSK@ U H6 R V I
ERVWDOVHH GH 3RS OXVLN DXI LKUH !BV W} Y6H 10 8V D ) HYPHEWZ HUM LY ESDUNDV V H
'LH .LQGHU VWHKHQ IDY WO QYW H@ DOLHQHPFKHA R Q6 RQQU®W DWPEHEG$ELFIGAWUVLFKH
XQG ODL LP OLWWHO YXROMNMD 0% HIHP] X PGHLQV SMMOFHHGH Q $E VFRIOOD/XHU 6WURPHU :9:
JUR%HQ .LQGHU XQG FERRODRQEHWW XIL ERYPI HIPIGHON PDPAMD UL D % AFRHOMK UMD OHQ .DUO
HV 6SLHOH %DVWHOWDJIXVLNX®QGJHW®HFHXIW VG HV FKDQVH G GHOR FEXFLOW HH Qb @D
OHQJH )UHL]JHLWVSD%XDWVSVBUV GRXU  JHD PD® RAVRWDMOD/GHH H : BIX W HAHHL ,GHRV 1HXEW HV
6HHV 'LH (OWHUQ NORQ®DEWIURKY%GHXHULHR XX QB J FD G & M UBH. VL 61\§ MGV U, YXORG IRQY KD & V W/HH V
LP %LHUJDUWHQ HQWNODBEQHE REKOLBXFQEPWLW\GLOGHP QYMPRH®XVLN 7AQ]H XR GQWH!
GDV +DQRPDJWUHIIHGHP X6 DEOHD DOE HE P /H EHEXILUAN WO WV H K H @ H @ZWEVR M \\6 BREOMIHIP SHHU P L
JHVWZLHVH EHVXFKH®P GDUDXI| IROJHQG EEUSsPPQW DXIQG 6 HISW R PERWW B\ W 010 \8 H
6SRUWIDQV ZHUGHQ -EBDLHEW® GMHIDBWZLHVH ]XP 2SHQ

ELJ PDJD]LQ GH (1DL



6SUHQGOLQJHU ODLODUNW
(LQODGXQJHQ ]XP
6SUHQGOLQJHU ODLODUNW

/LHEH OLWEUUJHULQ QH®@ KIQWED B VWEHIND & QWWHHO 6 XIQH 8 G O'IRQYI HWQVWOHUQ DXV XQVHUHU
OLHEH *AVWH ODL ODUNW HLQ 5HJLRQ
VHLW -DKUKXQGHUWHBUMWWH\WSWHDRGD +QIEHIH U Le+HOVQBEAHUWWM XY@ HLOHGg DXI GHP
ZLUWVFKDIWOLFKHU XQWWHDISYBM W U WLIDHDREH W EA QP BQGQ 30DW] ZLUG ,QIRU
XQG W\SLVFKHP &K DWENHUHU, Q%W UWXWY.RDWOYPOFBEXWHGH@ BKUHLFKHQ e%DXHQ
ZXUGH KLHU HLQ & HRFPIOVHRAIWEHY X QIGP DQ QDX OXNGIE BKKHMHQEHUHLFKg e$XWR
YHUHLQQg JHJUUQGHW WRAKE WQ FIKQL 8 HeU H2 URRERIOMWXHQ & G N B OBRHILLRY gy &5 H U@ Y PWMLY Hp u o
ZHUEH XQG .XOWXU YHQWHW Q & UR D WNW VL QMHUH U H Q 2 WWO\G B VIR GHAHUW XYRG GhiB 6 SUHQ
XQG VRPLW LP OHW]MWHIH -DXO VWA LK SH UB LOMIHYJI ¥ HIK PXNADNKRG L& K Hb I8IQ@ WUV LY H
MAKULJHV -XELOAXP XBGHUMUH $X $RQQAKDLGWN QW X@av HF e [P WOl e QR Y 5 giIs Qe H
WDJ 0DL OAGW HLWUVVWWHEOHB $0Wq DQJHERWHQ $XRKHIHYUDPRONW PQBWH L Q
XQG .XOWXUYHUHLQ , B SHH.PO OPXMHX FH 0@ GHMMH W HRIQ WKIHU KD O WXORKMN QB BXW HA/H WU Y L H (
ZLHGHU ]XP ZHLW UEHUO GLHHQ26/\WDBJIBHY HOARUOMHA GLH $XV  ZDKO XQVHUHU $QELHW
$0O0HQ ODUNWEHVXFEHUGHDU GORKHY LBKH ]XP
HLQHQ VFKOQHQ (L QINIUX KRQWHMHIU M QEWWHOSXQ
VHUHQ .OHLQHQ YLHUOJBSDWLROLPHARUGHQH
PDUNWSURJUDPP WUDJHQ GDQNH LFK VFFk
(LQ EHVRQGHUHU *UKHWUJDOQWKDOOHQ O0UW
WHUQ GLH DQ GLHVHPUOMMLRDOHILEKW PRQY

JLHEH %HVXFKHU UHLHQ ]XP (VVHQ XQG 7
'"HU 6RPPHU VWHKW YKRUH @ HHW @ (EW \KRQ@BG HU H U
HQGOLFK IHLHUW GBUQJIHRHIHERWXQ@G 'DV OL
XOWXUYHUHLQ 6SUHKQGO HEHHID DO OV PLMLQH
VHLQHQ OLWJOLHGHMQG )UB X®@GWb QH KHFD O L J +
,KOQHQ XQVHUHQ *AVWOIQHWMLRDHYVGKQVHLQH

UHU JUR%HQ 6WUDYHQQMWB KV VIMIH OHXHIQ V W |
XQV 6LH DP ODL XQGYR® *XWVFKHLQH NO

8KU PLW YLHOHQ $@\WAHLDH\PW INFRQYRVH QXOFR V H G
YHUNDXIVRIIHQHQ 6RHUZW DW E & J HDVRW HW@V W O
]X NOQQHQ :DV EHGHXY HW QIDILLO@I NDW VIH V F |
LQ 6SUHQGOLQJHQ" ,PUHNPIQQ 6&HYV VHZKHUEH
DX| HLQ (UOHEQLV XGGHLQWDOSVHERBOLQJIHC
PHO LQ GHQ IHVWOLFK XHWFPPWAHNIVHRQHQ \
*HVFKAIWVVWUDYHQLPODWW Y H Q \BSIWHAIQGIQL Q
$NWLRQHQ XQVHUHUBLHWURKHS IR UW] OQGH]U H G
OLFKHQ 9HUNDXIVVWA®G HQ H UDZDUG/ HIDWD W H G
3RQ\UHLWHQ )UHLNDIBGHQ *HNFNKPXWMNNHWZD'

IXIWEDOORQFORZQ JdHDMWILW¥FKVWD (KGZBIDUF 7U
NHUPDUNW <RXQJWLPHUSKWRVQGHBNH

ELJ PDJD]LQ GH O0DL



6SUHQGOLQJHU ODLODUNW

IXVW DXI| &KD&KD&KD - (71 -
XQG 5RENYQ 5R0O0"

$P  0AU] HUOII1QWW B GG TDXQH K & K D & KIDENBK R O QUHRL H D8R F N WDIXL O,K W P. ®R H & RX\Q g
FOXE <XFDWDQ LQ %HQJR@HD XIOWHK MRS 5RFHN R BR Q K QUHING M Q VOHE HW B UWM HS AIKR R X KK
*OREXVDOOHH '"HU GLH&TIXE IDAFKH HLQ HLQHQ &RFNWDLO QD RV XQUMH® LM QXQF B

SIOHJWHP $PELHQWH*EQHMMHMQ YBRE XRQ H UE B D GKWHIP @AFKY YW Q 2% B X KB K ]HR W K DD WD (
QHUVWDJV ELV 6RQQWDUN &RBONWPIDIDI GLGLBY AW WXIUNIRSWIEVFHE BD HUKDLO/W H Q $K.
UHLFKHY PXVLNDOLVPMRDGCHURIDBPR JHVF K FDOFNOLFKOQE HUQHDQ &RFMNWDLO e<XFDWDQ
DOOH 7DQJZUWLJHQ IHRK VB HDEW WWHRY RIA QGOMFIKV K DEV QI AV D DX K7HDIM AUHXW VLFK

SKRWRYROWDLN DXI GHU '"HSRQLH 3UDHO LQ 6SUHQGOLC

GULH JHZROQHQH (QHWIHHHQUEVQHEDVFW KDW

6WURPQHW] HLQJHVSHONMWWULVFKH /HLVWXQJ

e:LU JUHXHQ XQ\V GDADWINUXEGQHVIMM WK GHU

OLFK)VVQQYROOGH XWXV ED GBI F5IUW DEWU R P

JHIXQGHQ KDEHQQg VRUBQEKWWH&RWDINOM JLOW

,Q GHU .UHLVYHUZD® R @K RK\WQ RNHRIQ MIOFLKN GHFOKH FFMIQ BYHHIQ ®HKW @ H RIMKUWIHI VX IQW KB LFSW L R Q

QHWHQ /DQGUDW & O PO AGFXKH FO\H X BR GHHY RPQ.D O,FPHSRIV.HDIUGH X Q/D Q8 HBVH SV MHPEHU ZL L

*HVFKAIWVIUKUHU GHO L'Q' &SUHE®OLQIHIDFKWHW (6HWUGBGHL VP IGM G U H GDWRD B OBP@/L R C

KHLP *PE+ :LOIULHGGRRDDOW DEHBLOHU *HVI@® ICDAFKVRYBRIDY GHQIEHERMQ H-HBEHDVQHLQ]HOQ

VWDWWXQJVYHUWUDJ UEHNVEDH ,6RONDIUCCEERMDRQ W X IIED X H 8 U Q REBPFHH KKCDW HGQH DUD % H Y

GHQ 'HSRQLHNOUSHBHWEIUUXQGHBH® LQ ]ZH

$UHDOH e:LU ZHUGH QD &R GBHWPKRREX@H IRION HQ

HLQHU )OAFKHQ YRQ QYHMWRDA® NHOWFPHQ VL

4AXDGUDWPHWHU]LOWXMDIO EHWHHQ LGHE P

HPLVVLRQVIUHLH (QHUJLKURHXQGQHIQEHU 5HQ

HUNOAUW :LOIULHG HDOV3URX®GWYHWRV+DDYV
OLOOLRQHQ (XUR ZLUG GLH *('($ LQYHV

:LOIULHG +DDV UH HUOIXWHUW GHP 6SUHQGOLQJHU 2UWVE-UJHUPHLVWHU .DUO +HLQ] :HO
OHU GLH )XQNWLRQVZHLVH GHU 6RODUJHOOHQ DP GDI+U YRUJHVHKHQHQ 6WDQGRUW LQ GHU
*HPDUNXQJ GHU IRUWVFKULWWOLFKHQ UKHLQKHYV

VLVFKHQ *HPHLQGH

ELJ PDJD]LQ GH (1DL



'HLQ+|IH)HVW %XUJ /D\HQ

ELJ PDJD]LQ GH O0DL

9RQ +RI ]X +RI J
‘LQ]JHU OIIQHQ .H

1GJOHTUFO
0DL DE  8KU

(UOIIQXQJ GXUF
1IDKHZHLQSULQ]HVV

%HUHLWV ]XP 0DO LQ
'LQJHU XQG 9HUHLQH DX
KHLP  %XUJ ABFH®)JXP
GF'FTU SVOE VN EJF #V
DQ 3ILQIVWHOQ ,Q Gl
OlQHQ :LQ]JHU LKUH +0O|
GDV %HVWH DXV .HOOHU
6LH EHUHLW
4DIMPTTNAIMF 8FJOHVU
(V HUZDUWHQ 6LH VRPPI
CGH 'D]X JHQLHHQ 6LH |
6SLHZEUDWHQ PLW KD
6SHFNNDUWRIIHOVDODW
VFKQHW]HOWHYV LQ 5LHV(



'HLQ+|IH)HVW %XUJ /D\HQ

8FJOHVU 0UUFHED RABKBYGUHIHKDOWYROOH G %QXU EXYGH U Z HL@WMF
QH 6SLW]HQZHLQH QBB KX VIGWB KW GH ANRWE WH 6 HUVAU & KIH Q ¢
XQG PRGHUQHU $UW MLX WRE DOOW Q) L @ B MAHAWQWHID D6W D W K XFNGH
5ROOEUDWHQ QDFK :L@HWUBUW VPSMF\%GDLOMB UYBSHBO®Q DP 6RC
JHQ XQG DQGHUHQ 68HAJOHAUWSWBQM 1JF BRUEIBIFGBQF IDBEQ /1
'FSEJOBOE 1JFSPUI )BGI\ODBCRPFH QRS TAHRS BL® HUZDUWHW GL
*XWVZHLQH LQWH U Q®WAHL RQWDZHH B Q W Z3HH.\GBHE H L\GLHFQ: HILEQUUWDH/F
6HNWH XQG 3URVHFFRFRDV/HAHNWHH§S B U JH QL 1D 01Q BHYH KRR X QV
VHQ ZLH &KDPSLJQRR}SUNGIQHDWRH. NQG |EMRPPE QGRHWHPHBIL
%UDWZXUVW YRP *UI6@0 €&LXHWHMD BV K BUPLLY F K8 H W ACHY 9H U
ZLOOLJH JHXHUZHKU 8FJOHVU 'JOHBOBMFBRHOMKHLP  %XUJ /D
-ICHAEL 3CHEFER 7&WMGHTDXV %XUJ /D\HU XQG I'RMWXHK® LWPLHFK D X
YROOHV $PELHQWH UPJHWEHGD]X 6BKHMEUDWHQ PLW KDXVJH
DOWHQ *XWVKRI :HPQ®FKWQEP 6BNWRDIBOVDODW

YRQ WURFNHQ ELV HEFHOWVY 6P &EBNBMD 4DIEGFS

ULQJ YHUZOKQW 6LHUGXNWHUHKGIQIE RIQELYLGXHOOH :HLQH YRQ
NDOWHQ XQG ZDUPHRHEDNMWLHD® 6&KEXAIHU  2IHQIULVFKHU
WDJV 3ILQJVWPHQU NQIXVG K UJHLUO HULMPE X FKH Q
JUHL]JHLWPDOHU GHULQDXMDHUYHWERHAH XQG YLHOIAOWLJIHV
IDQJHQORQVKHLP  3HRJUDPP PLW JUR¥%HU -DKUJDQJV
ADIMPTTHWMWL@®UBMVLIZAHEQSVAYEQWDWLRQ DP 6DPVWDJ 7UROO
JH DXV NODVVLIL]LHEMAKD DBSIL W HERHODRIHUDWKRQ 6WDUWPHO

>28:4 E9F?56C 2> C96:7

YHL-GBUC "IKE 2aDESHEIM
ODVVHQ GLH +DUOH\ )DQV GDV URPDQWLVFKH OLWWHOU

%BHUHLWV ]XP VHFKVIWKLQ DODIOL KIUHD | B A QQRIRELAHIY 08 QG DH U WWRXRKGW K G® VG/IHHD % HW U |
VLFK LQ GLHVHP -DK WM HH. HUSBQ6/WHHPIIH UP! L \GW Q X B DIUQW & HIW 6 WHE WD TUD XIPHEKWH RGHU
WKXVLDVWHQ XP LQ LGHUL WACHDEHKND. Q @AD QAR N K& VIRPWRU BFORWKHV VXFKW ZLUG JD
'LQJHUVWDGW HLQH WIUHY XQBUBHE +DUOHY DEGWU HW WK R KK GHEH DU® 16 B @ F-KAOXE® HIW DISLHOWH
'DYLGVRQ 3DUW\ ]X IHL HWDY Y H® G8JZ® WD X AK QGHXIH U= K QW UD\O H U D BORII UDPBPW X O\PW 6RQ Q !
DP JURQOHLFKQDP :RFXWHBHRGHUDPRPZLHGEMULQDYILFK%L$NKH 5UBHW K HILR HF WORWRUUD G
ELV ]XP -XQL :GHHLE®URKQHYWLUG ®PLRMW WREKGE!IDH A WIDGWPIXY FEHP3 KU B W R WLAF K HQ

MHGHU HLQJHODGHQ/LGHUWRBWY Y R QWH.) HEGE W H 6 GAHPU DeBiS U L NDQINKWEKGIP WS K U R P
WROOHQ 6DXVH XQG GHHXEHUBKR\ CEQJIHURBZHHQRIFK GRKXQLQ MEGWR 2UN UB B DRFWsHIQK 5U
%HQ JUHLKHLW DX ]2MW\55RFHNUIR KBI'W LR @ RQKHGH B VYR RW WG P PWHLLNNCHIOL \KFKG XOQXW HNWBI L Q H
1LFKW ZHQLJHU DOVt 1UU WHNGHQX QXY LNPBORMKZREG GRUSDPVWHIUDEHQG VWHLJIW
86 &DU )DQV DXV JDBDPVXHEBSH XERXQG JHEGWM JLH®KBU GV V:SHMMDNXQARW JYRW HV |
VRIJDU DXV 'EHUVHH @BDXE®Q VKR D LW 50 LW UL BFE ZD WK PRQ EAZIO D WHWEH. N HXUHUH G H V|

JUHLWDJ 10U GEZHUMLJGDW GLLHH 6WDGW LQ EXQWH )DUEHQ

DP 5KHLQ HQWODQJ IUKUHQGH

% JHVSHUUW ZLUG VRUJW

IUU HLQH OHQJH ZLPPHUQ

GHQ *XPPL XQG EUHQQHQ

GHQ $VSKDOW

N
-~

COIOCo0
QO

%BHUHLWYV DE 'RQQHUVWDJ NOQ
QHQ VLFK GLH 9 7ZLQ )DQV
JHIUKUWHQ 7RXUHQ GXUFK
GDV VFKOQH 81(6&2 :HOW
HUEHGHQNPDO OLWWHOUKHLQWDO
DQVFKOLH¥%“HQ RGHU NXUYLJH
7JUDXPVWUHFNHQ LP 1DVVDX

HU /DQG HUNXQGHQ 'LH /LHE
KDEHU KLVWRULVFKHU ORWRUUA
GHU NRPPHQ EHL GHQ ODJLF
&ODVVLFV DXI GHU %UOPVHU
EXUJ YROO DXI| LKUH .RVWHQ
,Q GHU %LNH 6KRZ ZLQNHQ
3RNDOH 10U GLH VFKOQVWHQ
XQG VSHNWDNXOAUVWHQ &XV

ELJ PDJD]LQ GH qDL



<RfS R CYVZ
Zde DTYRfa]J]Rek
UVc 8VAdTYZTYeV

(UOHEHQ 6LH HLQ JUR%DUWLJHVY 3URJUDPP ]X
(ULQQHUXQJ DQ GLH VSHNWDNXOAUH 5KHLQ
UEHUTXHUXQJ GHU 3UHX¥%HQ LP

.DPSI JHJHQ 1DSROHRQ /DVVHQ 6LH VLFK
EHJHLVWHUQ YRP ODUNWWUHLEHQ )HXHUZHUN
XQG WROOHQ 9RUIUKUXQJHQ

$Q DOOHQ 7DJHQ DE 8KU

s ODUNWVWAQGH ODUNWWUHLEHQ

s 7KHDWHUDXIIUKUXQJHQ MHZHLOV

]XU YROOHQ 6WXQGH

s *DQJWAJLJ OLOLWAUKLVWRULVFKH
"'DUVWHOOXQJHQ

s .LQGHUSURJUDPPH

(V OAGW HLQ DOV 9HUDQVWDOWHU 6WDGW .DXE
7HO R )DI

VWDGW NDXE#W RQOLQH GH
OHKU QIARWDXEDPUKHLQ GH

ELJ PDJD]LQ GH O0DL




- AUPHSXPSHQRIIHQV
5KHLQODQG 31DO] t
.RPSHWHQ] LQ (UGZ4

" (UGZAUPH PLOQLPLHUW +HL]NRVWHQ t %
'DPLW GHU 9HUEUDXFKHU UEHU GLH THFKQRORJLH (UGZAUPH EHVWHQV LQIRUF
FKHUVFKXW] GLH (:5 $* DXV :RUPV GDV /IDQGHVDPW I[UU *HRORJLH XQG %YHUJE
.12* XQG GHU 6SDUNDVVHQ XQG *LURYHUEDQG 5KHLQODQG 3IDO] DOV 3DUW
31DO] t .RPSHWHQ] LQ (UGZAUPHQ LQV /HEHQ JHUXIHQ (UGZAUPH LVW HLQH NF
WHQ GHU .DPSDJQH DQ |DKOUHLFKHQ %HLVSLHOHQ EHOHJHQ ODVVHQ O0OLWJOL
+HLINRVWHQUHGXNWLRQ EHLP (LQVDW] YRQ (UGZAUPH DQVFKDXOLFK GDUVWH

ODQIUHG .OHLVW G R U VIOK]GIK) GH UK O W SREHUW +DJHGRUQ *HV
.12* XQG %RKUXQWHUHQHKHPIHY GHW® DXD Q GHV .12* HUNOAUW IRO.
]ZHL 3URMHNWH EH\RM®HHQ NRORB$ WE R '"LKDEHQ RIW $QUXIH|YRQ ¢
GLH OLWJOLHGHU GHAW AR® WH®D ,JXGKYID ¢ GLH QLFKW ZLVVHQ ZLH
WULH XQG 3ULYDW Y HUYEHMMXIFW HR QD MLE QVFKHLGHQ VROOHQ| :LU
KDEHQ e9RQ GHQ YLX\WH® JIOPMNWNNW HEG 9HUEUDXFKHUQ 00JOLFK
GLH ZLU LQ GHQ OH JHLJHQ HLQH HQHUJHWL"
WHQ UHDOLVLHUW K 4 YRU]XQHKPHQ 'D]X| JHKO
3URMHNWH EHVRQG 1 JHLJW HLQH .OHLQDQD@UH HOQ6ODCOKHKV X C
LVW HLQH *UR¥%DQO .DULQ 6FKOQ LVW VWRW] ®DH [EUHYVQHWHRQ
ZR (UGZAUPHVRQ (UUXQJHQVFKDIW +LEHXWHBOHX BUQY YWUDSD]
GHQ .AOWHEHGDUI HUJLHEHUDWHU HLQZIHRWHRKQLNBUGHWRUL
GDUI 1UU HLQ ,QGX HO*DXVWHFKQLNHU XQ BXKOL@W @ KUX®RWHUP LWV
DEGHFNHQ %HL GHH WQHKPHU JDQI]H $UEH L9%8 | $H]GI K MW IHWH ) WX (Q H
LQ 6DXOKHLP KDEH 6FKOQ EHULFKWHW &-DVH UG/MW ZDHWU E B0 BRKIH U
SOH[H $QODJHVWUX WQUOFKW VLFKHU ZDV HQUODQWOLAROOBU PHER H
HUVWHOOW %HL GL GLHNOLFK LQ )UDJH (IQRIRAWH Q KUQWHWWHQ ZL
(UGZAUPH t VR ZLH ZDU IUU PLFK VLFKH W LHFKHRRXGW A LHH QL FKW
GDV IDYRULVLHUHQ )LNRVWHQ VSDUHQ 'DQ@® X® B IHFE FHLRDV DX
JHNRSSHOW PLW 6 .12* DQJHUXIHQ XQG JMHEW YNNI WMGRBHY +DXV 0

JHGHUIUKUHQG EHL GHRK JIHEXKRG H\QF K H @ NDHPQ &N HHE W HNH UQ \BGIHIKQV|QIRK FMH @ L V' S
30DQXQJ IUU GLH "GIRYBPRIOHDQH QXBWY W LYHR QH.Q IDIPU G HIPQWKIDRK/WH W L A AK U] ZGHLH
GLH &'0 &RQVXOW *PE8+DPKW %DROUHQ D BRWDIGH G LWL QKB EHQ G AU P % HR % WD FE&MHX
JHQ I1UU GLH 3UREWGEKQWHAEIPHK YKROQD G WOMD QHGV | M VK IXFPK HNLDQQLQH Y M G Z AUHRLKD HQ\X
. HUQERKUXQJHQ GL K HQQ O@EXOW URLEH+ 1H XX ,FKHZRDHWGH ¢/ FERBL \WHYLIQUBR QW H
DXV =HOO ORVHO 'LH KNXXNQ GHKQ LWKEE PR XMICH JURNHQ G RFHKL &/ ¥ DLIQWHH HHHW/!
6HLWH UHDOLVLHUWHQGGEH U+ H 8 PPOND \BWKEMD DMERWQ . GRYVL VHEH B HEH N®B M WH\YDOQ
OHU *PE+ DXV :OUUVOWRGWHQ+KOWWKMQ GLUH %W HFVDOLHEYNRN\WEGM GEVRKAWM RO & 6
6FKU%OHU *HVFKAIWYRIKUHHVWGOGJIHUW 0 BRKEKD GNH LW GZAE® GLHH. W HHU NSRVUMHKDQG U
9RUVLW]HQGHU GHVPHIZPLQERUHIBKWQHGLH P %R KUNRVMWRNWVHQ VISD UH.@ P H A BIBDED
UEHU VHLQH (UIDKU»QXJHI Qe %H L GV W\PHDWH US @ GUG®G DEHYL QW F&L HOLAGH HVR@IDKUHW H
*UR%DQODJH VWDQG DX INHHM PR ) BEHRQ \DFK H GBQ\O PDH GXHY 'ODBR G X3 IDDW]HQP 2
6SLHO GHQQ GLH S@WWSWRKHMSXOPIREQJ ,FK KDEH JXWH 9RUDXYYVWWEX\QJHQ

VDK NODVVLVFKH 6WDXNWXGH@A UPRU Q'IDFKSVWH QR UPBHQ *6LZR%PLQi§jRO GLHQW DOV

GHV ODQJIMAKULJHQNX.@R@NUDSNRHM NRLMQ WK R Q B HVURK HIX FKZ LL\PRKFHQ VS H LFIRH o &% 11U o
X

9RONHU /OKOH GHPJIDIQYRPKAHWEHK 0B YV ®IDHE \GLHFHK DAIFK QHFW RGEH UJHNR@ WHIQ @H
ZZZ NQRJ UOS GH

ELJ PDJD]LQ GH (1DL



, QGXVWULHWDJ

1L +HODX WURW] ,QGXVWULHWDJ DQ GHU )+ LQ %LQJ
$EINE -ESSE $EINE #HANCE $EIT
fVR ODXWHW GDV 0RWWRHGNW EGUHQIWAQJIH ,IQP -DKU XQG GDV

GXVWULHWDJHV GHU )DFEXKREKNV¥FE&XNQNHEL GHHQ)DFKKRFKVFKXOH %LQ
GHU DP 'RQQHUVWDJ GHXD LVMQGHU ,DEXVWULHWDJ IUU DOOH 6HPHVWHU
8KU LQ *HEAXGH GWRIDAKKXRIFEFKXJH HLQLJHU 8QWHUQHKPHQ
OH PLW HLQHP 6HNWHPBUDIIOMHLVQHGZRQBAQIH JHOIIQHW
OIIQHW 'HU ,QGXVWULS$XDUXIQGNGHIVQHEDBKVMAGHQ ,QWHUHVVHV DQ
IUU BWXGLHUHQGH XP IHUXYWH WRODMD NRVHWPNWHQ J]ZLVFKHQ 8QWHU
8QWHUQHKPHQ ]X NQUSQHKPHD [ PRFKFIFKWBIHQ XQG ]XNUQIWLJIHP
RGHU 'LSORPDUEHLWHQLD¥KEZRIBKWY HURDIGHIWIGHU GLHVMAKULJH ,QGXV
8QWHUQHKPHQ ]XU 8QWWHUMMWDN]XQQHXIEGHKHU QRFK QLH GD JHZH
6XFKH QDFK TXDOLIL]LHHOGHP =DO/FEHZXFAKWYLW HLQHU JUR%HQ $Q]DKO
XUVSUUQJOLFK I1UU GLIQDRKIOHWHQ )dHPHMOW UL H GXUFK LQWHUHVVDQWH
GHU B6WXGLHQJAQJH ,OQRWPDAIMN XQOHNSMIRQHQGH :RUNVKRSV X
WHFKQLN ODVFKLQHQEDMUX®&LHGMYHF@DIIKHPHQ ZLH ]XP %HLVSLHO
LQJHQLHXUZHVHQ JHGDFRWRYHGR¥FK GSQWRKHHEVWHFKQLNg RGHU e'HU
GLH (LQIUKUXQJ GHU %OFKMORH (KQBWILDMJIgq GDV 5DKPHQSURJUDPP

DEUXQGHQ $XFK KDEH@XUFK IIDQ/L MW EBGRIMWHQZHU
VRUHQ GHU )DFKKRFKVERKSE H HW.QAB QHEHUHLIWH JH

HUNOAUW LKUH /DERUUAXWRADIXLDILgWQGKEB ,QGXV

VRZRKO GHQ 6WXGHQW&ZR BIQ G HQ G HQAHGF Ny HQW U H

GLH 9LHOIDOW GHU 00 ZYIZFKNE KWW QL HSW B JD&HGB O C

JDFKKRFKVFKXOH JHERWNKQGZXPBGGEIQH [ HUBQVWDOW

ZAKUHQ DOV DXFK GHQPHQVGHUDHWRHQHKBEPHQ 3URJ

IUU ]XNUQIWLJH =XVDPBXQDUEBEHLWWRGHQAVWKHQ XQG

JHLIJHQ IRUGHUOLFK HQWQRPPHQ Z

=XU IUUK]JHLWLJHQ 2U HIW)LUHDWX@I VWWLIIGW DEDV , Q

8KU DXFK 6FKUOHUMHIHXPHOUWI JHQWHQ LQGXV\

6FKXOHQ KHU]JOLFK ZLO®HNRPPHBAUIUHLBGU (LQ IUHX!

WULWW GLH GLHVHQ 7IDXWHHOVX YR PRWRIOXCE HQ MR WP L W

PDWLRQVWDJ QXW]JHQ MQGQHIQQHID NN XIQUQYN@HLVH

,QIRVWDQG GHV )DFKEHKHF K § G X\\H\E b QHIM DG GH

XQG 6WXGHQWHQ GLH $ENKKOX\GASDUWDQWZRU 8K

3URPL 7LVFK EHLP ,QGXVWULHWDJ DQQR ILRRY Y RR 0 Kb & PG Gy & HiQR\6d Bty A QML Q RFK D«

OLWLNHU X0G )'3 JURQWPDO 0DXY sHOWIHU Wik BIeKCy REX G G AEMRIS  ppgv R eP HQa 1x

3DUWHLNROOHJH XQG 0G% GHU )'3 5DLQHU % UMY G®Y OHLEOLFKH :RKO DOOHU 7HLOQHKPHU LVW

6SDUNDVVH 5KHLQ 1DKH HEO
‘DQGHUJDUWHQ LQ GHQ =ZHL

H
,ANDESGARTENSCHAU
fELTERBESTADT "INGEN

'LH 6SDUNDVVH 5KHL‘QH1JD/IFHKLI+LG}IQQ-IFQNHH /FKAIWVVWHOOHQ GHU
]XVDPPHQ PLW GHU 68/3DGM DMH HEK HU® XD KH SUAVHQWLHUW
2EHUEUUJHUPHLVWHGBQ %L*UIJLW &ROOILQ

/IDQJHQ HLQ -DKU YRU GHP RIIL]JLHOOHAQ
%HJIJLQQ GHU /DQGHVJDUWHQVFKDX

GHQ HUVWHQ :DQGHUJDUWHQ LQ LKUHU *1H
VFKAIWVVWHOOH LQ %LQJHQ %UGHVKHL|P
6DDUODQGVWU =XP 6WDUW GHV .DU
WHQYRUYHUNDXIV PQEKWE L GW AIRNWRY| <HuG .oLQioHu oL

VH 5KHLQ 1DKH LQ 3XNWDPANQDIHEH LAY zZ|IFN-e-%0-3-HHHO-O- VKB
PLW GHU /DQGHVJDUPVMWORNWDEW %LQIHQPRHY ZDYLQRYXDP ,QIR 6WDQG YRQ )(5&+$8 (1*,1((5

* . WHU GHEROVERPHGH RAMZHUEHU XQG [XN+QIWLJH OLWDUE
PE+ DXI GLH EHYR H QQE%QPWVI-K GIUF KHWEIR IMMWAKWQLVFKHQ 6WXGLHQJIQJH DEVROYLF

GHVIDUWHQVFKDX HEkQ¥WIWAHLYHULKYE Y mrkwhF%QQVARNQUBWRIHVVHQ KDEHQ XQG VLFK I+U
VR JHOQODQQWH :DQGHRHPWNVEN QYA PG [HILWEWIRROWHQ GDNIQHHQ 2 VR :ROIIJDQJ 6W|FNHO 1LHG
YHUVHW]W DE GLHVHPPRQDXW %iVIFEO GHVHYQGHKIDUW KBRW %, *

ELJ PDJD]LQ GH O0DL




, QGXVWULHWDJ

WNGINEERING $IENSTLEISTUNGEN IN 7IESBA
4RENDS UND #HANCEN DER 2EGION

'"LH )(5&+%$8 (QJLQHHUBQPXOMEMLRQ@W )HUWLJIXI@PKI WBHXH UEHR | XQGV XYXQGHGLERKHU DHORK\GDO/Q G H
ODUNWIUKUHU LP % HU4&XNTFELWAWN\QAHHUD HP H Q3 JHERWH Q' FH FH Q HEDUMH BWH R HHLLVAXKUIX UINO Q Q|
"LHQVWOHLVWXQJHQ LOQOTHXWYFKODRQ CRQ VDAVU X NWIIRIQV EK\VQVMEH QQ %6 HIUPN VBMIEBISHOLQ 'HXWVFK
JHIJUUQGHWH PLWWHKMWAPGEILV PKIKU)DQ GOIRQGE.AN W R GBIWKANNM O' L H

PLOLHQXQWHUQHKPHQ .ERGHQAPWRQM¥FKE B HHQWU REQWW B H LK/RFXQ X DOUS Q] IGHIHWHL H@HH QDN XX J DQ
PHKU DOV ,QIJHQLEXWHHVEPKRGLREHR]HVVDXWWHKYV FRGH® IXIQRGI SALBEIHFK QX VIRIQHV %UUR LQ
XQG 7THFKQLVFKH =HLFKOQWWFXEG YHHGEHBO@NWXDQ V EBMNV HU ID®D OIHHMELIR QG HI)L EK\D U BH DWW QI HUWKG |
EXQGHVZHLW UEHU 1IGHEHUODVVXQJHQ XQG PDFKW VLFK GHU ,QJHTH.MHX UBIIXQVW HVOR DMK .RQV W L

7THFKQLVFKH %UURV )(5&+%$8 (QJLQHH EHL XQV EHPHUNEDU $®BHHGRIQHY O/MNVIUHUESGALW)
ULQJ VWUHEW QDFK =XILRIHXNVR/AWNXQJ GHVI DU $EUR B E WA WB RVGHYSR DMW L+HDIQ GO\ @aH UX QWD H R (
IUU GLHVHV -DKU HLQHQS\WOPHHQXOYDGH VY BB UBHIQ HEEHV HZXQUHEH (QQ 1 B HMXQ DHQ LAMIQV VEBIML V V&ISU $Q Z
OLR (XUR DQ 30%QHFNHU HLQJHVWHOQQWH GHWV\DHIW ZAWD OVE®L RFDAK. RQ NRQWEKQXH G O L

‘LH 1LHGHUODVVXQJ :WHNGE DGHIMHVZ RH GW UL HEYH VWb M WHIIQAK H@ UL B @WY A K @ NOR) YXEK W HKRU D

JHJUUQGHW OHKU RO¥8 :LANEDGHBALLVW GXW LIVW KBS WAHARKH U BHEQ 0% i WH Z FKIKEQ! Q RQQGV U X N
WHU EHWUHXHQ GHU]H LON F3URMY NGADHY/ G X Q G X Q GHIDH K ¥ HW | XWX AQ GHLUZ HWE FIQQ LMF KB Q E RNREP HQ W D W
HQWODQJ GHU JHVDPWSR IBIUR JRISWNPDOHY 3PN G QBIOHP IMXIUHRH Q@ H DK H X LBH RNHIKNWI BE QHZ L F N H C
ODVFKLQHQEDX KHLYW ]& DM XAQRHOH IDQIGHIQ H P XX G H( 5.8+ 38N [ Q J ) QBIFNIHL QRIX &V \EROGUHFPL KIDWHLVSLHO D>
.RPSHWHQ] XQG .QRZ KIRIZQYROWEBOVWLGLH VHGWH 1L:XGHUODENKX QU5 : IPHDWEIXE D@ QEKDM Q((DQ+HUVW
PXODWLRQ UEHU GLH .&«FBWUNNBMRIPQEDD VK BEWN B QR Q U\HSHBHOWL G XMWE K UQF KW OGLH SXMNRP REL
]XU WHFKQLVFKHQ 'RNXPAWWDUWNMR Qe IHEWISQHPED G XGHW @', SHAQ® QOQ LK AHAKIGEBRNQ %UE R GHU
6FKZHUSXQNWH OLHJHOHX®W\WEKOBIQRK GHW]R LW UD QV SOVUH@Q HQ R UHV V HR Q Bl Q L3/W BIVW D@ GVI ([ Q GHH Q
PRWLYH ] % (QWZLFNQOXQ LBIXRGXNWNELHRGHW]W 03D QW GRHHIQHG HUGDXN XNV WHUWHIUM] .ROEHQ
SODQXQJ XQG 4XDOLWANWVHPOQIDQ H K WEIK MR Z0 DN FIKKIHQ )@ BVDDOL@X 6 DHLO X e W/Q ¥ M 1 HW96 HOMUZELHFM KQG ' H |
GLH NRPSOHWWH )DKUJHXJIIDOHEWW R @ QN F i OLLOYXWH) GBI ML J BIQWOHL WMWDHUKE H IHW A W O I N QV G X R QY HAUH U
NRQJHQWULHUHQ XQV PHIHKDIDQGRDKQ GHBL (DR G RWHEWK\G H IR HW B F IGQ IHYV FRKGNDWBINKRNGMLIHRIQ AQ VH K L
$XVEDX GHU 'LHQVW O H I9WW KIKIUIHRQ %W H A K DK NGHHIDE V R O KDWU R Q ENBU 6 RN X\PRIQOWDQV lYRQ DD HERH U
$XWRPRELOLQGXVWULH$ QIUIRIGXNEW XRIQQS DO G X QIR U:P DG LW H B R QLW KGO B H RV]BIVIVE@D KPIE M U $QOTC

ELJ PDJD]LQ GH qDL



SURPRWLRQ

=HLW LVW *HOG :LU QHKP

$XFK DQ 6DPVWDJHOQ

$IE MODERNEN ,ERENSWMDL HJCU WEGHIJF7IR INDEN DIESQHEAANGSTELLEN UN

STENDE BRINGEN H®)BEIBSTEH.BJO[ FaR 3IE BESCHRENKTE :EIT %
DASS IMMER MEHR 7ERNGIEHEEN DEM ABJSIEHGGAFO BVDI THBNENBHT
aBER EINEN AKUTEDENEIDERN3PARKASGES 4AMNZ $AMIT ES KEINE -IS

GEL KLAGEN $AS SVNKTNSEINER KOMAGZRTABHEN WIR SDEMDEISER GIBT WO
AUF ALLE ,EBENSBEREECFOENEAEUGUTE UMHARSIENDEITER !'BADEMNM DIEAS NICHT VE
UND VERENDERT DWSD:INDAMIDUELLE "ERBEBRMGENEIWIR 3GENN HINE +ASSEN W
MENLEBEN ZUM 4EALLERAYHMEMEN VOSERBWICHAUPTGESQHERTSSGEBEFNET SEIN
REND 7ENN DER TASBEEHBICTHMERSTENDN ICM $§8R SIDNSEANRHEIMGUNG DER AL
ODER VERMEINTLICHEFaRITMXAMNRA FRE/IPAEENHMEM UND . IEDMANKGEBCHEFTE SOLL
GEL AUCH UNS SELBSHATERBEIGHPINEAKCRZEAMETAGS VOESHAIBBSAUCH WEITE
UND UNS DARAN HINEFEORNNISZHE 4ERMINABSHRACHINECHSSERESREGULEREN 3%
"EISPIEL UNSERE MORAUBIGIEENCHICKTWHBINE FBRE EIN HMBIESEN*AMR'LICK HABE
INGELEGENHEITEN "ERATERP RONEN DEBNBPAREKNNS 3IE UNNIERRCHRVICEEINRI
NEN WIE ES DIESESSE SBANSZBEEND MO MNREAES .BIGHFRAGE WIEGNA'HSDARBSGABEAU
4HEMA VERLANGT FRANNA®IRAOUCH AWHEBHNRMLBED ASERWIR MEN DIE®BNM OAUSZUGS
ES KRITISCH $AS KRANOHRFCBSZEITEN FNMEGEBIETDARE 7aNSOOER TREFIFUNKTIONS
'"ELD KOSTEN SND GANZ GLEICH WESN 3CFARNE AUCH INUWEENEREN

, KUH 6SDUNDVYV
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*XW ZHQQ PDQ

YHUOIVVOLFKHMHHGHD YAV -QWED X
KDW + +DQGZHUNHUJHPHLQVFKDIW ¢

., Pt
(UQHXHUEDUH (QHUJLHQ OLQLVWHULQ &RQ

*HRWKHUPLHSURMHNW /DQGDX LVW OHLOHQ

0DLQ] 8PZHOWPLQLVWHULQ ODUJLW AUPHYHUVRUJXQJ QDBRNGHP KN GEHRY 'HU 6W
&RQUDG KDW GDV *HRWKHUPLHSURMHNWVKHUPDOHQ *HRWKHWPQAG YRIQHDK UXHOR BURMH I
LQ /DQGDX EHVLFKWLJW $QODVV ZDU GHP PDQ +HL%ZDVVIHUDPRUNRPPHROO GHU 'D
GHU %HJLQQ HLQHV YLHUZOFKLJHQ DXV WLHIHUHQ 6FKLFHKWRQJHQY UXQG

7HVWV LQ GHP JHSUUIW ZLUG RE GLH OHWHUQ QXW]HQ NDQRH 'M&HMDW UL VEIKWH /HLVW
Z=LUNXODWLRQ GHV :DVVHUV UHLEXQJVORV *UDG KHLYH :DVWHQ ZUDGWBIBUNY VROO I
YHUOAXIW 'LH OLQLVWHULQ PDFKWH EHEHL UEHU HLQH )OUQBWER IOWXQ B @ QP GWHG H U
GHU %HVLFKWLJIJXQJ GHXWOLFK GDVV GLUMWGREHUIOAFKH JHEUYDKKWDOWH LRLWZI6WURP
/IDQGHVUHJLHUXQJ 5KHLQODQG 3IDO] 6WXIHQ DXVJHNUKOWGH® NOYQWHQ ®RRKW LA H
DOV 5HIHUHQJUHJLRQ IUU *HRWKHUPLH JLEW HV VHLQH :AUPHHE&HWJLH+DQVWLIGMH YH
ZHLWHUHQWZLFNHOQ ZLOO eOLW GHQ HBWURPHU]JHXJXQJVSURHIQVZIDVE @G WRVKHUPL
IROJUHLFKHQ %RKUXQJHQ LQ /DQGDX ]JZHLWHQ 6FKULWW Z¥YBG BDRDH SHWWZAKPMHZDW!
VLQG OHLOHQVWHLQH HUUHLFKW 'RUW NDQW JHUQZAUPHYHUVRRWIKQG DM OXRWWHUPLHS
EDOG GDV HUVWH L GXVWULHOOHH*HRWIIDUBNU DXVJHNUKOWH WHKBUFDOZDVARHQQHQ SUR
PLH .UDIWZHUN LQ 'F Vsulﬁb%) F&%Z ﬁ’bﬁle?,vgumﬁdwi,ﬁﬁf%ﬁ;@%%%ﬁu HLQHH VADLWWH ZHRIGHQ Z7Z
JHNRSSHOWHU )HUQZALERHHY WIUFKRURG@) DUER IXBLHGBGHU LQ GHQWBOWHUIUXQG X
VHLQHQ %HWULHE DX(®A¥PHQ.q 1%5XEHKHIHQ

ZHQQ PDQ WHFKQRORJLVFK HUVW DP $Q _
IDQJ GHU (QWZLFNOXFEXD WK R | LML XIQHG D, leJQUKFQN L Q G L H —_
YLHO YHUVSUHFKHQGR@RGOUDGX@EWRWWHU JHQXW]W ZHUG

GLH 1RWZHQGLJINHLWUUGBNKMLGDW® QG BKD O] Nn.pqtt é P L W 3 H C
QRORJLH DXFK LQ =XWKKHUWLHQ]XOFO OF NEUHHLQDHU H

.RPSRQHQWHQ ZHLWRKMUHB8 Y ZV ENHWH @ HX QMU )QAP\ZHH@Q\MWIFRXIQGRO/]HLQ/HIDDI&IFHQ]IZGUVBHQ % H
GHQ PUVVH OLFKHQ (QHUJLHYHUVHRWYXQRUEZBQGHQ 8&®HU GO OKN W \J XMAMHWH O P R
'DVV GLH (QHUJLHJHZHQRAE QS WLMLWHG\H U UIXHHEL Q\L$ID N RE I XD 13 HAMOWODR. \DRIKX 1 QGE UL J
*HRWKHUPLH LP OL[ GHULJUEB X NRPPHIQQZ IHL X IDWVHU P ¥YHHOUEMIWHR KOG IWEKHEHKAO
(QHUJLHQ ]XVDPPHQYRQWHRGCRRPYHQ (GHLA BHHEYRRQHY QXILF K/ RBYULHHOE& ¥+ YOLEHU 0DC
VH :LQG XQG 6RQQHXIQP ERKAXIIIW W L@ HZ HALGIHQL HHZ QK WX\ B VG HMVH © RO 12D FACVIGHRYY 3HO O
ZLFKWLJH 5ROOH VSGWOHRN QAKKU GDYREHQOWLIJW KDEHQ 3POWHKWENEBDVMBQHPL]E8V
LVW GLH 8PZHOWPLQDVWHILRNHNBHUHXDG G K K U] MIOIVP DOEOHX W U B B KOQ B GGHHU +)RHE I WIDAQ H
e'LH 1XW]XQJ YRQ OUGEABRWHIQV\EHU 6VEDRMHL]G! XOIXHIIW XZHIW XQWHU GHQ HMX KO BNL)

ELJ PDJD]LQ GH O0DL




+HLJNRVWHQ VSDUHQ
XQG JOHLFK]JHLWLJ GLH 8PZHC

OLW .$67(// ODVVLYKDXYV
]I XNXQIWVVLFKHU KHLJHQ KHLY2W
(QHUJLH VSDUHQ

AUPHSXPSHQ DUEHEMIHOHQN RQAKR) OHLVH YROODXWRPDWLVFK

UHQJORV JUQVWLJ) GME ADUWYEUVHIFKELH EUDXFKHQ VLFK

]X DQGHUHQ :AUPHHDHGHIWH X® BHQHQUHFKW]HLWLJH %HYRUUD

JH %HWULHEVNRVWHX @X IZIMM VHOQ3HIHOHWY QRFK XP 7HUPL

EHQ QLHGULJHQ (QHWH LFINRVEHRQ 6IDICRILHQY WHLQIHJHU RGHU

GHXWOLFK JHULQJHWHIHQQWXYQHUNRNMHXQ NUPPHUQ =XGHP

DQ GHQQ GLH :AUPHBKPISHQHHXKX GUW PHUWYROOHQ 1XW]JUDXP

GHQ ]XYHUOAVVLJIVWHQ KQG HVQ FKHIDOWHYRQ 2OWDQNV XVZ

tAUPHHU]JHXJHUQ $XEK EMHIPBSEXPS®H NDQQ DXFK IUU GLH
YHVWLWLRQVNRVWH Q@ PZHOMEIGEHXW \GWH AHL]XQJVPRGHUQL

PHSXPSH JXW DE VLHUXQJ HLQJHVHW]W ZHUGHQ 'LH DNWX

6FKOLH%OLFK HQWICHXOOHR (RWWHEHIUQVSIDUYHURUGQXQJ (Q(Y

PLQ *DVDQVFKOXVVYNRBZLGLRHKWHWMUED]X YHUDOWHWH 30 *DV

%HYRUUDWXQJ ZLH BHKHOXRGM D GAIIHHIWEH [EHQ OQ AB K V & HHV B @ U= ZAFNH DXVIH 6LQQ >
'HU 3UHLVDQVWLHJ EMKPH@ UPHSHKP PRGHUHIMW HHPAVPHBQEPSH GI9M YD FERBISGI QHDUWQHU
SHQVWURP EHOLHI \DLWFRHLPHYHUFDHI H] X )BUGHW BHUR JUBDW®P PH KHOIHY EKHAIVBHIHIRUGHQ

QHQ -DKU DXI L FG DB LODIX F K LEHL EH VRMG|H HH X-QQIH BXAKH HLDHU. R P B HOMWHRI® QO D J+
3HOOHWV XP 4 X HLC] OHQ W Bl WK\DRK HIXUN X QR WW VHE R HUHW BN X B U VIFK\W B ORGHAUX \GRVUUR PN D Q G

3HOOHWYHUEDQG MHWHBXREZEBQ BIQW V HKHHEHNW & HEXK 6RO DHEDEED B Bitd HPLDAFWK W RFRUAM LV H

ELJ PDJD]LQ GH (1DL



Uinsere beste Enprgie
ist pesporte Cmevgie.

&

JRUWVHW]XQJ YRQ 6HLWH =
=XUUFN LQ GLH =XNXQIW
+F1L]F1Q PLW 3HOOHWYV

RKQH %LQGHPLWWHOKRQW H X K& KHPO'OXXWRFRW L VIFKBE BHOKLIQB XV NOQQHQ
SURGX]LHUW (LQ .LE&RQWMRO KRIOPSHIHQ 6DB PLW WWWLKIBMEPLFKHQ )OUGHUPLW
OHWV LVW YHUJOHLFRE BUHPIMO 8 HQH/PPROMOHOID EHFEQEW ZOWIGHQQIRUPD
EHQ /LWHU +HL]OO 9YROEHWLPHWW B RV HSIUNRL RQBI®H JXPF KQHINHH.QXQG NRYV
GXNWLRQ YRQ FD G LGOI O4HRLY XARIQ HHHAD QW E Q VSO HIUGM QHUWHL]HQ ILQGHQ 6LH
GLH 9HUVRUJXQJ JHVGHRRHWUM X QGHG QM PE HX\QUDHIWD X PZIZPX-DMM) HQHU GH e8QVHU
VWDELOHQ 3UHLVHQ NR@HEXEL®R RIS ARQH L(QHR (OCMKDM RLW q
QH )UU HLQ (LQIDPLQ@HHQKDHWWH WIHREH/MN RVQMH.® R 8 D J HHO@HHW BEHQLVWHULXPV [UU
VLFK %UHQQVWRIINRVAVOHE QUO IGLIHQ@HLIP@PAMWAWY )ROKMHQ XQG 9HUEUDXFKHU
XQG :DUPZDVVHUEH WDLWXIQPIK YWRHIG RPK G XWFAKKX B | H5 KAKQODRBIGHII DO] ZZZ PXIY
XQG (XUR 'HU {DBCGHOIERMWHQHLQVUSBUGY JH®Q, *EH]DKOW

8PZHOWPLQLVWHULQ ODUJLW &RQUDG XQG LKUH 3UHVVHFKH¢ Q 6WHIDQLH OLWWHQ]ZHL ZHU
GHQ QLFKW P«GH DOOH ]XP 816(5 (1(5 0$&+7 0,7 ]X EHZHJHQ

9LHO 1HXHV 6RQGHUVFKDX e(QH
DXl GHU 5KHLQODQG 3IDO} $XVV\

'LH 6RQGHUVFKDX e(QWUHLHH @B DUHLPq ] X

MPRGHUQLVLEHUHQ

ERW EHL GHU QHXQWARK JHMH ERKIHLOWLQ G
3IDO] $XVVWHOOXQJ ®XQP LGHIPX QB VWRIUHX Q H
OAQGH LQ 0DLQ] +HRK\WVKBKXSWDREGHWIH
HLQHQ KRFK LQWH U Ko HDIMX-Q V: EHHSELOA A
]X HQHUJLHHIIL]LHQ\WHRK BHDLW H P BD® H U
XQG 6DQLHUXQJVP DWOHE P HIH WR.G EBHWD W
6DQLHUXQJ XQWHU (QBEUYUDDKPHQLHQY] 6HQ
DVSHNWHQ ELV ]XP 6ROGINRWWUHRP RIGHEUH MK
YLHOH $QUHJXQJHQ OLFKNHLWHQ EHL G
'LH $QSDVVXQJ YRQ :RAYRIQHMQ GOQ/G HLJH
+AXVHUQ DQ DNW XH OHOUHZ RIBIEK Q H VAIKHY 6 AR
GDUGV XQG .RPIRUWWDLQY SYURJKED XH.Q GN F

HLQH HQHUJHWLVFKH
KPHQ ZDU DXFK

Q EHL GHQ YLHOHQ
MHQ =X GHQ 001J
ILQDQ]JLHOO JHIOUGHU
XQJ YRU 2UW 1x
NXQJ GHU (QHU
SUDNWLVFKHQ 001

HU 8PVHW]XQJ GHV

QH RGHU JHUDGH
P$QIDQJ DQ CULFK
QQWHQ NRQNUHWH

LPPHU ZLFKWLJHU 6ROMHENOERRHBDQ
UXQG GHU :RKQJHEBAXYAH OYHHM VX HEH
YLHO (QHUJLH
]XOLHEH
JHQG QRWZHQGLJ XPV

%DXHQ (QHUJL

A4XDOLILILHUWH $UF KLRH NWRIGQ @ A OH X\ G OSUHIH UE H RUDA BlIQWIDXX |
FKLWHNWHQ NRQQW H® QDK®U HLLAKMHH 1% DRV QY HUHVKUHQVBHH |,

IUDJHQ GHU OHVVHERREE®&HKWQPH\GHJHU

XQWHUVFKLHGOLFKV@BBH 1% HUAKRAKHE GHRQBBWERQHKO XWE

8P 1HX RGHU $XVE DXW WKMSIEWBQWKLO |
NUHDWLY XQG QHXWURW®I DRHQHK MM VQDFE
GHU $UFKLWHNWHQNTHKPH U XK H Q® O DIQHE

3IDO] EHDQWZRUWHQ(QHUJLHDXVZHLVHUVWBOOXQW

ELJ PDJD]LQ GH O0DL

IR
017 K U &R Ux

Z

OHZ0OHVVHEHVXFKHU ZDU HV HLQH VHKU SRV|

H¥ BHRQWUDOH %HUDWHU GHV %DXKH
1LFKWHR M US RWILW & F BHQWO & HXQHV$D B KQ WHDNWHL Q XQG 8PJHVWDOWHQ EH

DXFK DXV DAVWWXBRDIWOHERMHQXQG QHXWUDOH % H s
*UUQGHQ VLQG KLHUGH\WQ MADIKHIHOH QUIUQ DOOH )UDJHQ UXQ(

MAHSCDAURNGH Q6 DATDLHK H U

NDBPHUIHSWHL QAN Q @/

HU

NHQ

AMOIUU LKU ZHLWHU
GODXVH QHKPHQ
HODIMXQDNRE 2UW  JLQQ HLQHV
GLHK LRI 3iXQ FHQ

HYV,

"DV LQWHQVLYH
KHUUHQEURVFK+UH JHEHQ J

*HVSUIFK X

%DXYRUKDEHQ



@ Linsere beste Energle
vy st gesparte Enernpie

=

*UR% LVW GLH =XK|UHU]DKO LPPHU ZHQQ GDV 8PZHOWPLQLVWHULXP *EHU GLH &KDQFHQ
1RWZHQGLIJNHLWHQ XQG )JUGHUP|JOLFKNHLWHQ GHU (QHUJLHHI¢ JLHQ]NDPSDJQH GHV /DQ
GHV LQIRUPLHUW VR ZLH KLHU LP .XUKDXV LQ %DG .UHX]QDFK

GRQQHQZAUPH VDPPHOQ
VSHLFKHUQ QXWI]HQ

'LH 6RODUWHFKQRORWHW QB W LI IHQ HONX QY H&A UPHWDXVFKHUq
/OVXQJ IUU GLH 8P ZHOM XHJG G HUZKOBW GDV 7ULQNZDVVHU
EHXWHO GHQQ (QHUEHHPYRQY FRXHO X6R/Q QH

LVW JUHQ]JHQORYV XQG NRVWHQORV YHUIUJ

EDU )UU HLQH HIIL]LHEWH LWWPH DVWHD QWH GHU VRODUH 3XIIHU
DXIEHUHLWXQJ LVW GBHLFXWMHOBHLOBWEWHKW VHOEVW QXU +HL]
]XQJ HLQHV 6RODUV SHLFKHW YV 'MW GRIAKQNZQVVHU 71 UG EHI

OXVV LU LQIRUPLHUMGHULH RLWWHEWUXUFKODXI DQ GHU DX
GLH WHFKQLVFKHQ 0&HDL PRNIM.MHUWHQ JULVFKZDVVHUDQODJH
HUZAUPW 'LHVHV 9HUIDKUHQ LVW ]ZDU
S8QWHUVFKLHGHQ ZLK\GLHQKQRKAWIPKIFKY UHJHOWHFKQLVFK
]ZLVFKHQ VRODUHQKL@UHIZDY WRPSOL]JLHUW XQG GHPHQW
VSHLFKHUQ .RPELWSHULWRKMWQG WOIGHU [:HLWHUH 7LSSV ]XP
3XIIHUVSHLFKHUQ 6RKHAIHH @HUPADNVLVFKH ORGHUQLVLHUXQJ

VHUVSHLFKHU EHUHLMWHIHQ@ % UH 20QRRHAU
7JULQNZDVVHU DXl HUKBQYWUGKUHFHK JZBE
:AUPHWDXVFKHU
WLHUW GLH :AUPH DXVWHGW P )RHLVWHQVYQ@G

HQHU GH

KW PLW q (LQH

"HU.CHABDN B WEBPWWVWERUVYWHULXPV [UU 8P

9HUEUDXFKHUVFKXW]

GHU ]ZHLWH GLHQW 6KiLQUIOUIFHHDQY'SH

[ DI |
o o1l

VXQJ DXV GHQ 6RODUNROOHNWRUHQ 8P
GHQ BRODUHUWUDJ PD[LPDO ]X QXW]HQ
PUVVHQ GDV 9ROXPHQ GHV 6RODUVSHL
FKHUV GLH )OAFKH GHU .ROOHNWRUHQ XQG
GHU :AUPHEHGDUI RSWLPDO DXIHLQDQ
GHU DEJHVWLPPW VHLQ 9RU DOOHP GHU
"AUPHYHUOXVW JHPHVVHQ LQ .: K

DXFK e% HUHLWVFKDIWVYHUOXVWq JHQDQQW
PXVV GXUFK HLQH DXVUHLFKHQGH 'AP

PXQJ GHV 6SHLFKHUV XQG GHU $Q
VFKOUVVH PLQLPDO VHLQ

'LH VRODUHQ .RPELVSHLFKHU HUZAU

PHQ 7ULQN XQG +HL]XQJVZDVVHU LQ
HLQHP 6\WWHP +LHU XQWHUVFKHLGHW
PDQ GDV e7DQN LP 7DQNg 6\WWHP

XQG GHQ :AUPHWDXVFKHU PLW LQWH
JULHUWHP (GHOVWDKOZHOOURKU %HL GHU
JUQVWLJHUHQ e7DQN LP 7DQNg 9DUL

DQWH EHILQGHW VLFK GDV 7ULQNZDVVHU
JHWUHQQW YRP +HL]ZDVVHU LQ HLQHP
NOHLQHUHQ 7DQN LP ,QQHUHQ 'LH DO

ELJ PDJD]LQ GH

0|DL



BURPRWLRQ

'LH )LQDQJLHUXQJ HL§HYV / LPV P P R \ S * P E
DOV 6HOEVWQXW]HU JEl¥ dﬁs + +
DQODJH DOV 9HUPLHWHU LVW IUU YLHOH

OHQVFKHQ LP /HEHQ #lIHH NR &KRRPLVWLDQ 'LSO %DQN %: $'*
OLJH (QWVFKHLGXQJ "I Vs L L
VROLGA X0G LOGLYL HM‘W@%W&Q@XHU 1LHGHUODVVXQJ DXFK

GLH *UXQGYRUDXVVHW]XQJ 'DEHL 00JOLFKMKIGNHQLNR &KULVWLDQ
VROOWH PDQ GLH XQWHUVFKLHGOLFKVWHQ HLQHU  BHDXHDR .XQGHQ VHLQ NOC
JLODQJLHUXQJVPRGHOOH KLQVLFKWOLFK QDQ]JLHWXRGJIVHLQH .ROOHJHQ QI
GHU )LQDQJLHUXQJVLQVWLWXWH XQG GHU X JUQVWHIHIDVVXQJ LQ $VSLVK
MHZHLOLJHQ 3URGXNWJHVWDOWXQJHQ .RQGLWLRQWH 5HSUAVHQWDQ] LQ
%DXVSDUHQ 8QWHUOHJIXQJ PLW 9HUVL 'XUFK GLKP=DUU LKUH %HUDWXQJ
FKHUXQJHQ XVZ EHUUFNVLFKWLJHQ JHKOULJNHRW2JXW QRFK EHVVHU ]»
(EHQVR LVW HLQH GLUHNWH 7LOJXQJ GHV ),%$ ,PPRAWNHKHQ 'XUFK GLH HQJI
'DUOHKHQV DEKAQJLJ YRQ GHU =LHO *PE+ HLOHW ,PPRELOLHQPDNOHU
VHW]XQJ GHV MHZHLOLJHQ .XQGHQ XQG XQDEKAQHHUM@'HU XQG 1RWDU HL
GHU %HWUDFKWXQJ YRQ VWHXHUOLFKHQ JLOQDQ]GLMQBWQ HLQ UHJHOUHFKV
$XVZLUNXQJHQ (LQ ZHLWHUHU HOHPHQ OHLVWHUGRPWHUU &KULVWLDQ D

WDUHU )JLQDQILHUXQAMEB X Hbi® V+RG HdhkMwuLww 6 A b HGiU OPVVXIW XQG DOV 5XQGXI
VWDDWOLFKHQ )OUG HWRLIWIV HGE +G HM RX QUEBHY WQD & YOW V F K O D Q G PJ PhKIQWIW FKH G H L& BoDLXM L Q

XQG GHU /AQGHU 1LEKWSKXLQIPORAEVIIAQ] SXVY Y HXOKQDHU JURSHYHOWHLDNBROIM¥MQJ EL|
VLQG DXFK GLH )LQDYQBQXEHWYP W HOL PK WG PHH IGH @ @XJDRAKX YLHOHQ .UHGLWLQV
NHLWHQ UEHU $UEHLWUHEH (G IDKYKIQH QL QWE WX WHUD GIFKPHO JGLAK WS PRMR LK SHE@ERRSH
+HLNR &KULVWLDQ XSQ8UMILQ@OTHEM E4HHWADHAR W L RX@\GE & & N Al QW B/HNEFOQ & H&KU LINMQIVINGL JHS O ©
LQ GLHVHP %HUHLFKGD® V: RVYMHEK AEHU HG .LLHH ®ION N B R & HVY HRQ H @ \DHONKW QBHIB Q NDQQ

XQG DXI *UXQG HLQKHRNWOURKAH/B®DIOLVVH
WAWVVWDQGDUGY HLQHQIDX®JH]HLFKQHWHQ
5X1 KDW 'XUFK 9HUJ®WHDFKH ZLUG GHP

. XQGHQ HLQH PD%JHMHAKQHLGHUWH XQG

DXI VHLQH LQGLYLGXHOOHQ :UQVFKH XQG
%HGUUIQLVVH DEJHVWYWAP PRAR HM\GD'@EH
UXQJ IUU GDV HQW VSHIHFKHREGHVIRIDKD'LSO ¢
EHQ DQJHERWHQ 'D \% DRRGKISWZ WIWLPPW
XQG ZLUG DQJHQRPPHQ $WBW WKHKLLP HU
IROJUHLFKH $XIWULWWMHEHL GHU 5KHLQODQG
3IDO] $XVVWHOXQJ IDEHVWAWLJW GDV
'DPLW GLH ),%$ GLHPRER®\S *PE+

ELJ PDJD]LQ GH O0DL
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=

'DV QHQQHQ ZLU"
XQGHQIUHXQGOLFKNHLW

6HLW $SULO OIIQHW GLH
ODLQ]J]HU 9RONVEDQN H* t 09% MHGHO OROWD
'RQQHUVWDJ DXVJHZAKOWH )LOLDOHQ ELV

'LH 6DPVWDJVOIIQXQURRRVDH]KPMEBHUWRQQHUVWDJ ELV 8KU
JHLIJWH GDVV [XMAWYUHUFEKWX®HHQ .XQGHQ NOQQHQ GD
VOQOLFKH %HUDWXQBVYWOEBQ FIKINNHY WH QUIWW LIVWHQ =HLWSXQNW
YLHOH XQVHUHU .XQGEHRQHLRAHUQGIPKIVEIXHOOH %HUDWXQJ QXW]HQ

JHU ZHUGHQ 09% .XREOREEAYRIUJRE HLQH *HOGDQODJH GLH

JHQ ORQWDJ XQG 'RQRAHMNDMWH $OWHUVYRUVRUJH RGHU GHU EH
$XV GLHVHP *UXQG DEVHKMWILUIMNVHIBPRELOLHQNDXI GDV %H

GLH IROJHQGHQ YU D WX@QH W RHRDHYW 6HOEVWYHUVWAQGOLFK
%UHW]HQKHLP *RQVKIKHQ FGLHHKKMWHQ DXFK ZHLWHUKLQ GLH
KHLP %JP .HLP 6WU 0OJORFKKHILRY LQGLYLGXHOOH %HUDWXQJV
+OIFKHQ ,QJHOKHMPHRRQ. QHG DEW.BHUKDOE GHU HUZHLWHUWHQ
.DVWHO /HUFKHQEHBWHUDWXBUX{HIMMHQ ]X YHUHLQEDUHQ
SODW] 1LHGHU 20P Z2BSHAQKMIH 6DXO

KHLP 6HOJ]WDO 6SWZHQEQLLUQIHHID ]| MY GHIQ

ELJ PDJD]LQ GH (1DL
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e+HOGHQ JHVXEFKW(qg

SUHLVWUAJHU GHV :HWWEHZHUEV e6FKUOHU H[SHU
PHQWLHUHQq EHL % RHKULQJHU ,QJHOKHLP

IXIWUHLQLJXQJ PLW (QWIHFNRIQOUNMNMNQHU DXVNODSSEDUHQ
NHLWHQ HLQH 7UDQV¥WRQWKLPOKHMUXQJI*YURQEWOFNH XQG *DU
:DVVHUNAVWHQ DXVWERSHEBWH 6WDHEQHQ ]J]ZHLWHQ 30DW]
KLOIHQ IUU *HK VWOGRRJIRGHU GHHW BUUGHU JULHGULFK XQG
JHVWHXHUWH 5DVHQPBRBY 0HUMLY YZDQ|+LOOHU XQG

DXFK LQ GLHVHP -DKWRGBW 6SHNWEXRUG *\PQDVLXP E]Z

GHU 7KHPHQ PLW GISOIRNQ2 WMWK +@®DKR 5HOOVFKXOH LQ %LWEXUJ
7HLOQHKPHU GHV /D QEHMVKHMWEBEZHIUE Ve(-0—$0WENDON—*HO¢
e6FKUOHU H[SHULPHQRZIHUBEY B VWA KU
DQGHU JHVHWI]W KDWWH I Q$PHR U JHE W\PM
ZXUGHQ GLH EHVWHQUUKWYWHQQB GG VERAQDF
VFKHQ $UEHLWHQ GHWXUVWRAKHQFKWQ
ZHWWEHZHUEV EHLPWHO VWUHRIDQ:GIDY F K
S8QWHUQHKPHQ %RHKIMIDWU , QX8 G K.IRIQNV
DP 6WDQGRUW ,QJHOKRHPL R DIYXADIEH JIHILLF 16 F
QHW 6FKUOHU GHU -RKD
=X GHQ *AVWHQ GHU BRILINBWWK®YEW JHDL@
WHQ DXFK 6WDDWV YV ENUHWVFAUI HW DOQ R WD
(EOLQJ YRP UKHLQOW\QGHSLROID¥REH®QH
OLQLVWHULXP IUU % IGH@®X GH N)H D: KN @/ K@
-XJHQG &ODXV 6FKLFHH UIB\DE WOOX PG H V
.UHLVHV ODLQ] %LQJHRLYRZREVHQKRDP GIH VIFK PIW

FKLP *HUKDUG 2EH®HR UWKHFHIeVWFHQQHQ t LIJLWW RGHU

GHU 6WDGW ,QJHOKHL¥D"d DXVBRGNEGNYU JHVHW]W KDWWHQ
%DUQHU LQ GHU 8QWHMQMHK® HEQMOWHLMWXBODW] HUODQJWHQ -DQD
YRQ %RHKULQJHU ,0UP@&RBIORQ YHUDP@G /HD %DXHU

ZRUWOLFK IUU GLH WRQHGERKH*YRQGVKEXQYDH ,QJHOKHLP 1RUG
(QWZLFNOXQJ XQG (PHO®LVIKHPEHEABWHWHIQ ZLU LP *OHLFKJH

GLH %HVXFKHU 'LH @FEXQIHGQ/ RXIUGHQYD|[+HLQW]NLOO XQG
YRQ GHU /DQGHVZHWWEHY &K EBV®WILW H:WHIEMH U YRP 6W
e6FKUOHU H[SHULPHOMIAHIEHUR]J GU*\BQDNVMNMP %LWEXUJ GLH
'LWWEHUQHU XQG GHWP FHXWAREHDXIQWHIN t DEHU ZDV"q

WHQ YRQ %RHKULQJHH | RUMFEKH KB W 19G|H

JLVFKHU 1LOLXV YRUPHDOFEXKRHEBLHW &KHPLH JDE HV ]ZHL
=DKOUHLFKH %HVXFKBQ®XW]MWHOWXBRIAOLH XQG O0DULH
GLHVHP -DKU GLH *HOFKRIQKHLMLGHLFK Y&P *OUUHV *\P

GHU $XVVWHOOXQJ SHUINEROLFKOHRY HXOGHQ IUU LKUH

YRQ GHQ $UEHLWHQ §XNERDAK QU WHMX.HIJHO t JHVXQGH 3DX
FKHUPDJQHW ZDU DXHQGQNFHNYLREBE XQJHZROOWH 'LENPD
%DGHQ :UUWWHPEHUJq GDV UEHU GHQ
DNWXHOOHQ :LVVHQVVWDQG GHU %LRWHFK
QRORJLH XQG LKUH|$QZHQGXQJVPOJ
OLFKNHLWHQ LQIRURLHUW

"LH $UEHLWHQ GH|U 7THLOQHKPHU
LP $OWHU ELV ]X ' DKUHQ YHUWHLOWHQ
VLFK DX!| VLHEHQ 7KHPHQEHUHLFKH XQQg
ZXUGHQ YRQ HLQHU NOSILJHQ -XU\
DXV ,QGXVWULH 6FKXOH XQG :LUWVFKI
EHZHUWHW 'LH $XVVWHOOXQJ XQWHU GH
ORWWR e+HOGHQ JHIVXEKWqg VWDQG GHU

3 XOL LHO% HVVLHJHU LP )DFK
HHQWOLFKNHLW DIDJHEL% GgHFK gl\ﬁyi_% HWzZDV DQGHUH .UDQ

IXU %HVLFKWLIXQJ RIYIHL opuwLQ %XWIHU[*\PQDVLXP
IDQGHVVLHJHU LP 'ZHUGRUQIHEQEMVZHWWEHZHUE 6FK-OHU
$UEHLWVZHOW ZXUGH SHP BP HHHELBNWIWR DEYI L %RHKULQJHU ,QJHO
*OW W H YRP 'LHWOTFk BWEKRHYYHE -OHPSHU SWN

*\PQDVLXP LQ 6FKZHLFK PLW VAHI-¢HY BX] 6HLWH

W
P
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JRUWVHW]XQJ YRQ 6HLWH

=)+ LQ :|[OOVWHLQ )+ LQ %LQJHQ *DXOVKH
5XKLJH /DJH =.% 7HUGBDWGDDJH 2SWLPDO ue H-Iv-u
P :A  &DUSRUW IUHL)DMIFKLHEVSUB ' FD

FKH X =.% Po :A:LQ&/‘DHUUJDUWHQ DXVJHEDXWH .HOOHU
SRUW ] =W YHUPE;EY‘;HEMDXFPE“;\Q’LSJBJDFF'PKa;UGVW FKAVU"YBXVIHIHLFKQHRW 1ONRED ¥UDEINL X P
(X6 (ULF SEVWHLGHLQHYBREWHUVXFKXQJ e
()+ PLW 3UD[LV R %-UR LQ *XO QDVLXP 0DLQ] *RQVH@KY UP QG LLLWW QA FKW ]X
SLH((QQI:NFF)DIIO[()QFHKQ XQGD/jsuESESHH@ggﬁ%[le@@RQL%uL\J/\-NFFT /E(J?H %?gl%\g%%] e0OR]DUHOODH1IEVq (EMRPDO\®PWQDVL)
=.7%
=N LXP ODLQEXRQVBOKHMLIFFK PLW GHL
PHU FD PO A DFKWH U Wo/IVAN Po DX HL Ly
X =LPPHU & FD P& 1A HQ GLH *HZLQQHIHWGHBYVWHQWHQ6DDUJID:
*DUDJH B6RIRUW IUHL SODW]HV /HQD )XQNKDW VB WHKUHDH LEEKRVH GHQ
(852 ()+ LQ *DX $OJHVKHLP XQG 1IDWDOLH 6L@PURXYV /XBLZWILKQBUGHEL
O+ LQ %LQJIHQ .HPSWH(SQDQP%O:[A)JH7HJUDV\?FI|GHR Lﬂi 'ﬂb p€6DSRQLQHG EHHE B UL WWRFQOBOBWD Q|
5XKLJH /DJH =LPPHUPLQFRMNYJIHE .HOOHUUIW OWé‘é@loVLFK JUHG/HMUPNAHUBEROHZXWGHQ PLV
%IGHU 'XVFKEDG FDDUDJAS *UGVW P53 XQBL.QDYWLQD %HUQIXW e%VYRHI PODXHQSURE
LA %?ONRQ 7*HUUDV$/E|\OSUDFP§HOR ORE *\PQDVLXP ODLQILYJUSOKQH e®8QWKHPDWL
IHQ ~*DUDJHQ *DUWHQWHLFK *UGVW WHUVXFKXQJ GHU 7HPGEHDWIHIHQ YR® GHP

P66 6RIRUW IUHL
()+ RBB2(/: LQ SOWHQEDPRHUYYLINHLWHQ LQ JWEHAKHOMH® GRQIXURU
7HUUDVVHQKDXV PLW XDAYHRQOXY¥RZEM GDV 7ULRX®QEU/IDWAIDDQ GOHPV

%OXYRUKDERQ YRO P8 DXKUMUUDVVH FD op Pa1bing Kuie  whean oot
0
JHOGUDQGODJH ] % 'RSSHOVYMUIDIH XQG ‘QDHDE%WQIO%% X U] XR Q7 GIHUOIM[UPLKUHQ 9% HL
& FD P53 :A  7HUUBD/VH P3 'DFKWHU FD Q :IX :LHG 5HDOVHKDGH W@ DDHK Z'LHGSUEH L\
6WHOOSOIW]H *UGVW #IDUDJHPS] =W YHUPLHIWL[—MN LK*UEHUW$UEHLW GERIDWW PHK P (CY YRQ 3}
FB® 2 HL 62)7 *HWUAQNqIHU XQG (ULN OHUNV EHL
O+ LO ‘HLOVKHLP o0D[’®PFEOLDQ 'LOJ ,Q WKHQIG) L HUQVH Q  *HVDP W
EXKLJH /DJH 2SWLPDO()+ U @ L6 JHORKHLP 6FKPLGW YRP *\PQQOMLIKPLWLGHP GULWWH
%H )DPLOLH  =.% ' %XKKEHZMQG |HQWUDOH HIWKRI =DP. 'RQQHUVERUTIK HPRQDRBBIHW 3K\VLI
*IVWH :& FD PO A %B ONK@KEDG %DONRQz X JPPW LKUHU/BQEHNVWL IdIHHQG.IDRVK D UL C

7THUUDVVH "LQWHUJD WWHQF D *D O HPWL HA *UG 'G(ICQIQ A
*UGVW P6 )UHL QDPK I$BDDVDFKDSEVSUDFKH VFVY(URdD ORJLH t HUJA JXRG %A@RAHDX[HQ

FKH (852 GLHgg OHLFKH .OLP D MRFF ISHFIG R " 4\ FHIDV LX P
WH 6LHJHU LP )DFKEIWWH LKKHHRIHUQJGHLFKH C
5DXPZLVVHQVFKDIWHRKXQH® QZGHHWHEBL]ZHUW\
30DW] HUODQJWH 3KDXOW SR QMHKUMFEEGWG OLFK

LP +LQEOLFN DXI LKUH 9

+HL]VWRIIg JHHKUW ZXUC
e%DX XQG (UIRUVFKXQJ
HLQHQ /LQHDUPRWRU D
JDKU]JHXJVg YRQ 3KLOLS
FL 3HWHU -RHUUHV
%DG 1HXHQDKU $KUZHLO
HLQHP ]ZHLWHQ 30DW] E
GULWWHQ 30DW] HUKLH
3DXOXV XQG $QVJIDU
IUU LKUH %HVFKAIWLJXQ
e:DUXP IXQNWLRQLHUW X
EDXWHV (OHNWURVNRS Q
ZHWWHU"q

e'HU HWZDV DQGHUH .U
-XOLDQ OLHONH YRP
JHU *\PQDVLXP '"LHUGRUI
30DW] LP )DFKJHELHW 7}
6LHJHU ZXUGHQ &0ODUD

ODULH &ODLUH /HQKDUG
%BUUGHU *ULPP 6FKXOH L
PLW LKUHU eORGHUQHQ .
9LQFHQW %OXP .LUD
XQG 3DXO :HJHQHU Y|
JULHUWHQ *HVDPWVFKXC
HUUHLFKWHQ GHQ GULW!
UHP e)HUQJHVWHXHUWHC
DOV *DUWHQKLOIHq

"LH 7HLOQHKPHU DP /DQ

ELJ PDJD]LQ GH O0DL



/53 IDQGHVEDQN 5KHLQODQG 3ID

PLW HUIROJUHLFKHP *HVFKATWYVI
0DLQ] RWV OLW HIB@RIRDRQHGUBHYLHQXHR DOQIIHEDXW
VFKXVV YRQ OLR (KH@® HDNLIPEWELGLH QFH M E WA W5V RIODFBBAHINVOH

/53 /DQGHVEDQN 5KHU®IEBEYBEKAIMOJIHO G 56GH UQPB ROPINH YK Q¥ WA
ODLQ] LP *HVFKAIWVEIDKEHQ L*RWHELV D F KWW XRWAKDIQEF HPQ W
KHU EHVWHVY (UJHEQWNVY HXOW %6 RIPLIIHEY HUGEK Y & UENTXU WIHDL 9
JHEQLV QDFK 5LVLNRR@WY VRQGH VRN H B \X POGI D @ |LLAHGIXIQRIKINGH L M
Y+ GHU -DKUHVGEHUX¥BKNXVVXOQRHUHWLQ YV WV W XWIHQ EIQOE
BWHXHUQ XP Y + BXQKD®NH DK UHVQ VW (LIGIQD JHQY DENWEZ LWKH
UEHUVFKXVV XP YW FKOLINVOLFRHE Q3 H U VESSHONWMNIDWH/Q! GH DD U W
GLWH IUU GDV (LJHQADS IHW Q8 QZ XQDGFHK KPR @MW U E L REVCLLVE IKYHHQ W( K
Y + UEHUW URIEQQ VXQUEH G B \g EOLHEHQ DXI 9RUMD
(LJHQNDSLWDO G XU F+ KHZH\QEM KN ¥ B X U I HSIW B UMNLHIU J AW MDEGI

HNOMOH ZDUHQ LP %H

OUG (XUR ZLHGH
HUELQGOLFKNHLWH
Q JHJHQUEHU
PHWHQ VLFK DXI

HOQUG (XUR 'LH

Q JHIJHQUEHU .XQG
KUHVQLYHDX
AMYGIUE X QG

.UHA(

LQODQG SIAOJLVFKH

Q 'LH
b L

GLH
1Q

HQ

UXQJ ZHLWHU DXI 'LH (WWGDJIXORJH GHKHLZB0.R@GHIIQQV] WAWLIHQ 6SDUNDVVHQ

HUKOKW 'LH .HUQNEZSUWDRJ XRWHPEROKEHH Q6 SDRNDWIMVHIN XQG *LURYHUEDQG
PLW Y + UEHU GHPEBONGEXUW YRRQQHBKHHUEMNYE HBUWMHQ GLH /53 XQG GLH
Y + GLH (LJHQPLW WHIDWRRIW BIHHE QU M LB K Y8R Q DEL]O BYRK AHMQHRQ OHLVWXQJIVIAKL

Y + VRZLH HLQHP 5UFNJDQ EHIWD GLWHWMRXQG
e'XUFK GDV HUIROJUHREFYXRUJH\DK A HQG X Q%H40Q JHEHAQW DB L®/LH—=HOWUBOoEBON
MDKU KDEHQ ZLUHLQHP IX\WRB]% DY LAD KIXHMWEHRIQY FREVUYQHKPHQ 'DOLOW KHHIQQ KIDW G L+
IUU XQVHU =LHO JHVFBEPKIE®@HKHQR YO U EKPHROHQVZHAURVHQ VAWHILUGNXQUXSEH S5KHI
WULHEVVWDUNH ZHVWXHRURR A GWF IGHD \6 HIR$QM D K O H&/HHW J H B QOLLWV WHADH GKHRU B X Q GHIVH R GE 6
RQDOEDQN ]X ZHUGH®q ZHUOMRHWMUBHE]|GHV /DIQGHV 5KHLQO®HUE B VIFEIA IBAH BHIUA H X W X |
9RUVWDQGVYRUVLW]HEBHWWUR I)HQH GHKWY QFDQ DWW HR 2I0QUG HX D GWUWHO YW Q/53 9B XI
3ORJPDQQ GLH SUAVGHW EHIMHQ EPKOBIHQ GHU %DQN XQG
DQOAVVOLFK GHU %@HW HSPHWYBKBRW IH
UHQ] DP 0AU] 4AKQ OODMMWLYHVDVDEKVWXP
e:LU KDEHQ GLH +HWPXRXIRWYTROX@HOQ GHV /53 .RQJHUQV
GHV ODUNWHY DQJHYRRPMHXP$OVYHL DXI 0UG
JHQVWAQGLJH %DQN (WURJIQHIBHWDQ]VXPPH XP Y o+
OLWDUEHLWHULQQHQDXRQRG OLWDUBHGWKHXURQXQG GDV
0DLQ] /X[HPEXUJ 3DUHGLXWXYROMUPHQ QDKP XP Y o+
VHOGRUI GD]X EHL GIMQ ODUNWGEHU(ROR GHV'HU *HVDPW
/% %: RQJHUQV LQVJHWIMWW Q& GWWIDQ UKHLQODQG SIAO]JLVFKH
JHUQg VR 30RJPDQQSDUNDVVHQ DXVJHUHLFKWHQ OLWWHO

LQ GHP /53 XQG

IHNaRVVAREnWal ol nWaW Vi

1HXH OAUNWH e WVYFERQOEKHQVLFK DXI 'SU)% HXURP'LCI)-| JPDOQ OLWWH 9RUVWDQGVYRU
OHQ QHXH OAUNWH :”Hu”m“'%"s@vxm%ﬂubéy'a @ﬁ%l&&}@%%Hu 3DXO . 6FKPLQNH +XEHU!
QHXH .XQGHQ JHZLQGHGEJLH®W \XPH Y 3WHR¥HYSUWRKGH U -+UJHQ 3LW]HU EHLP %LODQ]SUH\
ZHUE e6FKUOHU H[SHULPHQWLH

KDWWHQ VLFK LQ
VFKHLGXQJHQ TXD
‘HWWEHZHUE ZLUG
EHQH DXVJHWUDJHQ
IRUVFKWq GHU IUU
UHQ NRQJLSLHUW L
LQIR %RHKULQJHU V

Qq
UHJLRQDOHQ LLHQW(QHU\JLHHI'L]LHQ
OLIL]JLHUW "LHVHU
ourkw oxisxocni P/ DQ G XQWHUZH.
ZLH HWZD e-XJHQG
6FKUOHU DE -DK
V6 HY X E KHIHY THE D XWEW, QERPD WORQHQ LEMH GhHVXEFKBHUDXB* OF
FUOXQH® KB GBWHMMP D XQMHUKYSD/VB@H HUNE] (QHKULBVEY XQWHU
(QHUJLHVSDUHQ OHLYMSHSW QDPRWO@XU HLRHXWKLOG ORUHRGHWZH
%DG .UHX]QDFK :LH NRWQYMIQ ZHIUWUDJ ]IXHP 58P Z8HKMHW @ FIOXW] $* PLW 6LWJAQZH FRP
YROOH (QHUJLH EHUPHVDPMVFKKMY VXBK DXFR/ $RYLMWMW IGHUHOGBOYWH UHJLRQDOH (Q
7JURFNQHQ VSDUHQ"EH¥WEAVEWPHWIUNEDUHUBVKDQELR®HKWHQG HLQHU GHU JUO%WHQ
GXUFK GHQ (LQVDW] GILIQHU (: SEPIHOQXPX KU IHUIMHHL OQGGHBHWUHLEHU LQ 'HXWVFKODQG
SH GLH +HLINRVWHQUBF&E X QIHH UR € EFOLLVF BE H LE (B WHIN. HKIUHIQ UXQG OLR .XQGHQ
UHGX]LHUHQ" :LH VSHQWWREQ MLIQBXVHO H BMQUKRPL W DWW E HDQV WHIFKKQG GDPLW YHU
RGHU DP $UEHLWVSODPRMIDV¥KRG FH I 0 CRUKEXKGHMDH 'LHQVWOHLVWXQJHQ DXV HLQHU
ODPSHQ ELV ]X 3 U RIHHEHM (GHR JA "6 WD Q EDIQGQ QHRQ JBIRHO ELV % DG .UHX]QDFK
'LHVH XQG YLHOH ZH¥%W HUMHG) NDH@H HWHYREKHUWUNSQLHEIOWHBLWEIKQ )YUU GHQ %H
GHQ DP 5:( 6WDQG @HK QMWU|DILKKHLQIDAKUHNELEWY HBUWHIHDOQHW]HV GHQ 1HW]VHU
DXl GHP %UUJHUPHEWWXWYIHIIX30OB®WHQ YHIFHHU XU WHY XOWGHQVHUYLFH EHVWH
LQ %LQJHQ EHDQWZRBUWBRWUJPHBMNKMAR® VKDY VHDIHGYWAQELIJH *HVHOOVFKDIWHQ
GHU 5:( (QHUJLHHIIL]QHQIW RXSDIHEWHQ $Q5: (Y BKWHEIQL BGCHKW HEHVFKAIWLIW UXQG
JHVFKXOWH )DFKEHU®MHW VY YWURYWQH WPW W QOILUNRDAHEH LBMIDW LOXWWHUJHVHOOVFEKDIW
ELJ PDJD]LQ GH 0|DL



*$6752

UD X %0 K Q

6RPPHU t 6RQQH t 6XSHUZHWWHU
t XQG GDV PLWWHQ LP )UUKOLQJ 'HU
.OLPDZDQGHO OAVVW JUU%HQ DEHU ]X
PLQGHVW NXUJIULVWLJ NOQQHQ ZLU GDV
QLFKW AQGHUQ *HQLH¥%HQ ZLU DOVR GDV
KHUUOLFKH :HWWHU XQG ODVVHQ XQV LQ
%LHUJAUWHQ 6WUDXY“ZLUWVFKDIWHQ XQG
DQGHUHQ VFKOQHQ 30AW]HQ LP YUHLHQ
NXOLQDULVFK YHUZOKQHQ $EHU %LWWH
]X YX¥% SHU )DKUUDG RGHU PLW %XV
%DKQ GRUWKLQ XP ZHQLJVWHQV DXI
GLHVH :HLVH GDV .OLPD ]X VFKRQHQ

XQG YLHOOHLFKW QRFK ]X UHWWHQ ZDV
]IX UHWWHQ LVW 9LHO 6SD% XQG *HQXVV
ZUQVFKW ,KQHQ GLH %,*

H (@ R P P H:P UW W H VLI—P\IW ZHUGHQ 6l9FHIH Q XQ G H LNPHOMW X O

HOO %HJHLVWHUWHV\O—R;KQI-V\LQHIQKE—LLW%QV(XB

HOWN X OW XU H UE ¥ B B il mu oo

NOQQHQ VLFK 'RQDXBWODPXEHULBOQHLWHQ X
'DFKDX &R IDKUW VROOWH MHG RFHQUH R K MR 8 DW HID J HOBDQFE FAKEIKONFHQL WRHEHRKPL Q J H
GMG SW 'HU 6RPPHUHUWGM G D6 KRGV G A & WEIHIK U BVFVKEQIVHHIU@QMHKL O OH QD BDUFKIHWOGHU
]XP DNWLYHQ (QW G HFHN® @ MREALQIG WP GLH HLQ]JHOQHQ 2UWH LP
VLQQOLFKHQ *HQXVMVLEH® X QHVRIQEHUYG GHU :DFKDX XQG
HQWODQJ YRQ )OUVVEH® \WHQWUHFWAHKQ WGERARH $XVIOXJV XQG
RIW JDQ] EHVRQGH UV KWHIH @ RICKQUW HQD VX U
ODQGVFKDIWHQ :LH JHVFKDIIHQ I1UU )
HLQH JHQXVVYROOH %NDNL RUHL #H )Ly K@ NWH 50PHU
GDV 'RQDXWDO LQ XIHGHDBWNHD OHLEeK
PLW VHLQHP PLOGHQ,PSRRNDXWB YHSEA®WH DP 8IHU VLQG
IUXFKWEDUHQ %OGHQLHQ6WHIWHDERWXWZHLJ XQG OHON 'LH
GHP +HU]VWUFN GHWEDBWRERBQ WHRLXGRWQNPAOHU VLQG QRFK
VLFK NXOWXUKLVWRKHXWKHO KBHQ GADBGIHLVWOLFKH XQG NXO
VFKDIWOLFKH +LJKO WKWHO®IHF KW @QWHHQDGLH VLFK DXFK DXI
GHU 'LH OLVFKXQJ DKVQEMGHXWBA&BHQ®HU ODQJHQ (WDSSH
. XOWXUGHQNPAOHUQGHWH@QVWHHOHLGWLYARHQ -DNREVZHJV ]X
6BWHLQWHUUDVVHQ QMY HHWIUMEFPXKWQXQBVVHQ 3HGDOULWWHU GLH
GHU KDUPRQLVFK IODH%“ZEARBHRQRRWXGZHI XQWHUZHJIV
KDW GLH 81(6&2 GDXQEHRBIHIHQ VLFK VRJDU EHL HLQHP
GLH /DQGVFKDIW ]ZL%BKHIQQ 0GHON 'KQBX HUIULVFKHQ %HVRQ
.UHPV LQNOXVLYH GHWHQ GFKVODWMDEBWI PXQFGH JLEW HV ] % EHL
"HOWNXOWXUHUEH ]%RNVQOMWQBMEK 6MILWWHQNLUFKHQ XQG LQ
PXQJVYROO ZLUG GH$JBRPFPHW OKLHUWLP$XFK GLH 5HJLRQ
-XQL EHJUUYW =DKG@XE8DRKCH&MHXPQWIP [JZLVFKHQ :LHQ
6RPPHUVRQQHQZHQGXQ 0B WG IBHYOREZBNLVFKHQ %UDWLVODYD LVW
OHQ 8IHUWHUUDVVHQ X@ GOHELRU PHFRH UZB LD GOHU 'LH 50PHU
ODVVHQ GLH QAFKW OARPKWH I3HILW (HWZDW X DBISXUHQ UOPLVFKHU
OHQ 'LHVHV 6SHNWDNNOKQAKWW VAIFK DP $UFKARORJLVFKHQ
HLQGUXFNVYROOVWHIDP UNRRDDYXBWXPXVSDQQHQG DXIEHUHL
JHQLHY%HQ 'HU /RIHQSOMD WY W X+ XHPIHMNOQQHQ GLH IDEHOKDIWHQ
6FKLII LP 5DKPHQ HLOBWIBR G \HQBWLRQDOIBWR 'R%WD ARPXQLLHGHUIVWHUUHLFEK 7RXULVF

ELJ PDJD]LQ GH O0DL



'SAaIMJOHTFSXBDIFO *°7°3
+VOHFS 8FJO USJGGU GSJ

'LH JHLQVFKPHFNHU KDEHQ HV t ZLH DOOH -DKUH NDX
ELV GHU HUVWH GHXWVFKH 6SDUJHO DXI GHQ :RFKHQPA
“HW]W KDW GLH :DUWH]JHLW HLQ (QGH GHQQ GDQN GHU
YLHOHQ 5HJLRQHQ GLH 6SDUJHOHUQWH EHUHLWYV EHJRC

e'LH :LQJHU VLQG IUWLGAGI @ BEPKWHIBLN@IDFK[WXHPHLRORXQHQDWEP 'XUFK GHQ JHULQ
VRQ JHUUVWHW GHQWFKHMOHRWMKQHE XWY QKE QU.RKIOW KKLGOWIHKDOW LKUHQ JUQV
GHV HU -DKUJDQJVL®GQGLEHUHLW VD K WKXIGI®H (LMPH@X MW DDKUGBHQ 6WRIIZHFKVHO
JHIUOOW XQG ZDUW H® KOW XHQGHKDUNK YR EHNDBQW EOHKWHBUXFNVHQNHQGH XQG
QLVFKH %HJHJQXQJ FEIH GHH I/ LIQUGE VFKHRX ® QA WIHOHWFEWW RUKNXQJ HPSIHKOHQ VLFK
6SDUJHOQ VR GDV 'BOQGVBISH UHQBOMPHQEHQ NGBBNIHDIWWIHQ 6WDQJHQ DXFK
WLWXW ':, 'RFK 6SIXBHFOPXRGQXHLED DODORWHBEQH 6SFHLVH IUU 'LDEHWLNHU GLH
LP UEULJHQ QLFKW DXI GHQ :HLQJHQXVV
YHUJLFKWHQ PUVVHQD Q@WH{ @ 8 MDAK®IO HHBAR K P D F
GLHQ JHLJHQ ELHWHQ
,Q YLHOHQ :HLQUHJHRQ®EX DUIHOZHQ Qq JLE\
6SDUJHO XQG 5HEHQQLG KXQ PRV HAHEDQ RD Q C
1IDFKEDUVFKDIW GIP@@BKEWOHW BBHGHV DIU L
JXW DXIHLQDQGHU DIBIHN WGEPH W R BRK® N U 6
XQG IULVFK YRP (U]JHXXHHUWRWXQWV BZEHWH DO
DXFK ZHQQ PDQ D X% QWKID® E KAHW :$MX\DSUAIX Q.
UHJLRQHQ ZRKQW QARWW ,QMFHKUHPPEQWH 5t
HLQ SDVVHQGHU 7URSQIEQHXEHPSDHEB®QJIHQ
ILQGHQ 'XUFK LKUH% URMFKKHI H Uk KWW HF K H
XQG *HVFKPDFNVYLHESIDOIWHOHP $IHKD WQQQOL
VLFK GLH GHXWVFKHQRAMW B8 ORONL PG HDARHDLQ
3DUWQHU GLH LP =XX¥DPEHQWILGI@® YDUL

-DKUH 7FUROOPUKOH

LP VFKOQHP 7TUROOEDFKWDO

‘LU IUHXHQ XQV DXFK LQ GLHVHP -DKU
6LH YHUZOKQHQ ]X GUUIHQ

s 8QVHUH QHXH 5SHVWDXUDQWt.DUWH ZLUG 6LH PLW YLHOHQ OHLFKWHQ
6RPPHUJHULFKWHQ YHUZOKQHQ (LQ 7DJ 8UODXE ]JZLVFKHQGXUFK

s 'DV %LHUJDUWHQ 7HDP HUZDUWHW 6LH DE ODL PLW OHFNHUHQ GHIWLJHQ
6FKPDQNHUOQ ZHFKVHOQGHQ 6WDPPHVVHQ 3DXODQHU XQG %LWEXUJHU YRP )DVV
XQG :HLQHQ YRQ XQVHUHQ :LQJHUQ

s 'LH *ULOOVDLVRQ ZLUG EHL XQV DP HUOIIQHW
-HGHQ )UHLWDJ DE 8KU JURYHV *ULOOEUIIHW PLW e(VVHQ VDWW

s $XFK DQ XQVHUH NOHLQHQ *AVWH KDEHQ ZLU JHGDFKW
1HXHU 6DQG 6SLHOVDFKHQ 5ROOHU %REE\FDU ZDUWHQ DXI GHP 6SLHOSODW]

UHLQQq
H XQVHUH

[ JH
ROOPXHKOH GH

ELJ PDJD]LQ GH (1DL



*$6752
'SaIMJOHTFSXBDIFO

+VOHFS 8FJO USJGGU GSJTDIFO 4QBSHFM

7LSSV |XU +DUPRQLH YRQ 6SDUJHO XQG :HLQ

'"HU NODVVLVFKH 6SD/UHIHOF KMWHXD XQ/GVEH R GHUD U BIH @ EDXAJA M Q [DHIWBIW EGIQUD WOV B XVFK H Q
FKHQ QRFK EHYRU GHW 6% BDWNHILV KGRIV IBIQ@ R PHHGH. W/HHIILOCHY. W NW Q KWRPEVQPWAIRMG. J EH|
DXV GHU (UGH OXJW 2 LY@ @A XIFK DLW RIEHOQ 6 LW EHMUHH 16\ Bl Q MBQ. B IOWF KG IRP B IDECO LJH . R
HU VLFK VHLQHQ OLHE@UAXV WPILIHIH @ LT VQRQ HDX ¥ L HU BN B QIHA U D WHHHIG HD FHKIW H P L
VFKPDFN EHZDKUW PG | LHIKIOW DWOLFFHKQ D XGFIXKL X LGH O RIGIHWH D XFKRPBBOKIVRRHHQOH QH D
IDOOV HLQH OHLFKW HS|DWIHELMWDWS B WH PILRWWHREHHH) CHKUHFWK VEHL O TPRHHUGIQ ¥ R K D VO H LIQH/H W
YRQ .HQQHUQ VHKU JHR/F KDAO/D]MWP ZG WG QW BIEK DIVERQFQEWWH DEHH QHP IHLQIUXFKWLJIHQ ¢
VR GHOLNDWHY $URPWDXQEHWVPRMWF& HHHPROH3H G SD U JH O RXH UFQIH QIH@® SHWNOQYFKPHW UU]L.
:HLQ VHLQHVJOHLFKHRBOtRE®E (VO®GBWRQY RV *HDAHIHDMMOH XQXE NGHF@ P % B VRH QUUALWL JHU G
HVY EHLVSLHOVZHLVHVILPH GURPIDQHR 6 SBIUYRO OMAV DXV WAW I HF K& B X PIXOW H HIWWXHEQI U HIQH ¢
PLW VHLQHU ]XUUFNEKDHGHLXEHKL @ UGH O HW X' H UG HHUL ZAEX\W K Q VELLHHU B XIF KK BVHHLQ D G O A QWD (
VFKPDFNOLFK JHUQ GHP 6SHW PH® GRQ OHALHP GHISIHND WERIG §B EHIFHODDBIRP DL QUL FIBWG M
SRUWULWW OAVVW '"WHI @ ) OB FKBAXURP HQ QUEBIFKGHIEQINV NALAI@/ L $B § X GHH. Q WHHRDS | AHKKMOWWH U V D
UKHLQKHVVLVFKHQ 66DXMBH H RO O\DHL@MHL VHNL LFFEH G DY M PIRIX@ D B HY ERXWUR XMBE&H W R GHHW GD U (
QHQ )UXFKWQRWHQ JYHRNR @ Q/\W FEKHHIMDEH MHBLYDQHU EHLGH VFKEX BB HX \PIIDW GH.@

XQG %LUQH EHJOHLWBWWH KUY G X Q/VEAEHDW BNHIPY BKIHU IDPKIWHHL QB JHPHLQVDPHQ
JHULFKWH GLH DXI| @9DJYUHO % HIUNLEHQV e $IUREGHE HPO BIgO YD QH U

(LQ )HVWLYDO GHU 6LQQH t
IULVFKHU 6SDUJHO XQG MX

8OULFK $OOHQGRUI KDW ]XU 6SDUJHOVDLVRQ ]ZHL +

2HVWULFK :LQNHO (VOBILEWAUNDXP NOKLIOHEKHQ 66/8DQJIMH 08 @AVRKWN VLFK

PDQG GHU LKQ QLF K\ OHMERW X @ BW RIOWDIBAHE HV \WH G IBPHLQVDP PLW

8QJHGXOG DX| LKQ EDUWRONJCBSIDAKIHDHLHEQWR QP LEXAKHQ XQG IUXFKWL

8QG ZLH MHGHV -DKGLWWSHOUOWNWLFKPGZHHQHRL RGHWD JXIHQLHY%HQ 'LH

YUDJH QDFK GHP DGATXD@H® 6 DY JHIO SDVHMQOXQWHUVWUHLFKW PLW VHLQHU
JULVFKH XQG SLNDQWHQ B6AXUH
RSWLPDO GLH (OHJDQ] GHV ]DU
WHQ 6SDUJHOV $0OOHQGRUI HPS
ILHKOW GDKHU HLQHQ WURFNHQHQ

HU 5LHVOLQJ (LQ UWMYFKWR IJFHRVEQELHWHC
QLFKW ]X DONRKROUHLF@HQ THRBYH QL PGEHV W
GHP 6SDUJHO JHQUJHRGWIDX P PUROH $XFK V
VFKPDFNVHQWIDOWXOHUQENWW HDEAW BOWLF|
HV JOHLFK RE GHU 66®DIKMWIXIUQR GPH.W PELKN L F
HLQHU +ROODQGDLYV 6 SDOKHONRRPMH B HQHP +|
DXFK YRU GHU JHK D OCONLY RID G H Q LOBLPKAH (&MGE H H
SLWXOLHUWQg HLQ 5L MAHOGQ JZ LZG& H USOMDHHKGHIR'U |\
QLFKW *DQ] LP *HJHORWHUE QMU 8/G0QOWMF IG L$H0 O
=XQJH ZLHGHU IUHL PBU QD@ PAWKWHALI® U 6 F|
*HVFKPDFNV .LFN WHO 6FKOQOHEHU GDV P
)UU GHQ SHUIHNWHQSUHYRWH ¥YRRQIYW GHV :
QHP 6SDUJHO KDW VWHK LEMW ¥WAPEWHVLFK [
YRQ (PRWLRQHQQ HWWZIDW FPHOVARGFEHQHSLHVOL
HLQIDOOHQ ODVVHQ6SPUQHQ OWMQRFNHQHE® LH
HU JHVWLYDO 5RVAURWABHOXMENQG XQG P

GHU e'DV LVW GLH DUHRXDV $DDWHNRBPRWM Y HV R
IUU .HQQHU XQG :DJEHHPLWKHDGDEDHIQJIXW XQ
8OULFK $OOHQGRUI PLW BUEBHY MXZHROV (85
]ZLOQNHUQ 'LH GH]HQWH @ 7 DSQUQRL Q% DXEQG! G H
GLH EHHLQGUXFNHQGH JUXFKWLJIJNHLW GHYV

ELJ PDJD]LQ GH O0DL



*$6752

*(:,11(1 0,7 63%$5*(/
(,1 ,1 ',(6(5 %,*

%LWWH EHDFKWHQ 6LH XQVHU 6SDUJHO 'HLQ *H

ZLQQVSLHO DXI GHU *HZLIQQVSLHOVHLWH X JHZLQQHQ

JLEWpV [eHEmV WHRIOD HRFK % X FKq t

.2&+(1 0,7 63%$66 81' '(876&+(1 :(,1(1

t YRP '"HXWVFKHQ :HLQLQVWLWXW t

VLHKH DXRK SOWWWYFKHZHLQH GH

ELJ PDJD]LQ GH (1DL



%LWWH &RXSRQ DXVI*OOHQ XQG PLW % LQ %ULHIRPRYN

PIDQOHQ IDOOV QLFKW P|JOLFK ID[HQ RGHU
NRVWHQSA L$FQWLIHQ EHWUIJW % SUR DQJHIDQJHQH [
‘LU EHKDOWHQ XQVWRUOHLQDQ]HLIHQ X N.UJHQ VL
QLFKW ]X YHU[IITHQWOLFKHQ

< T ..

2 RVWHQIUHLH .OHLQDQ]HRVWRAQSALFKWLJH .OHLQD@{HWRIGHL

2 6XFKH vV R 2 9HUNDXIH 2 %LHWH DQ

2 +DOOR 'X GD .Z&KLIIUH 1XV Y% &KLIIUH *HE

2 *HEXUWVWDJV XQG *QFNZHUEOLFKH .OHLQDQ]HLJHQ

ZXQVFKDQJHLJHQ 2 PLQG =HLOHQ | =HLFKHQ Ya

27;1'[(WH EL\{/ =HLOHQ j 2 #HGH ZHLWHUH =HLOH | % 3:8 XcaAe 8vSfcedeRXd\

27H[WQXQGA)RWR Y +LOIH 5HLQKDUG :
'"HLQ *HEXUWVWDJ L Q ZLHGHU
GD GHU JOHLFKH 6 MHGHYV
-DKU 'RFK GLHVPDO 'H EHVRQ

4XDO 'LH +RUGHOQ NI
XQG VFKUWWHOQ 'LLU

NUVVHQ XQG XPDUPHQ 'LFK t I
LVW GDV IUUFKWHUOLFK 'DV L ZHQ
QXQ PDO VR DQGHUQ JHKW H

'"HLQH (OWHUQ XQG

$QKDQJ ZUQVFKHQ 'L \ .

GHUH =DKO KRIIHQW |—CV OLFKW ]XU

2G

ZHLWHUKLQ YLHO *O

*UU%H DXV GHP %,* SLH *H
v VeV EXUWVWDJVSLQGHU 'VivlLDQXNV DXV
0AQQOLFKH 9HuvaUN7>OQJHJ)mm<FH<|WN/wv \Vwﬁﬂcg §§/N N J R
DXI OXVLF 'DQFH +HUOIDMWRUGEHPDXQ JH
6KRZ $SSODXV XQG MHHHGH 8 ﬁH DXPKH/’TIB’FK@@JWLW RQIDU DXV “BQJIHQ
6SD%" /RV -XQJV ZLU KDEH (LQIEBY BXUFHKDP ZUQVFKW HXFK DOOHV
30DW] DX! GHU %UKQEH S GPY J]QbR X®WH X QG YLHO 6SD% LP QHXHQ /HEHQV
3UREHWUDLQLQJ XQWHU zzz VNLQGHHS MDKU

LQJHOKHLP GH 6.,1 '((3 ZDQWV \RX
t EH SDUW Rl WKH WHDP h
%UJOH ,KUH :AVFKH $XFK NRPSOHWWH

AVFKHHUOHGLJXQJ PLW +RO XQG %ULQ

JHGLHQVW 5DXP 6WURPEHUJ %LQJHQ

/IDOR *HQVLQJHQ 7HO

*HZLQOQHQ LQ GHU %,* *HZLQQHQ PLW GI

'LH *HZLQQHU DXV GHU $SULODXVJDEH VLQG

(OLVDEHWK %DXPJAUWQHU DXV *HQVLQJHQ 6LH KDEHQ HLQ 0(7$ 0(',=,1<+LC
JXQJ YRQ |QJVWHQ XQG %ORFNDGHQ JHZRQQHQ 6DELQH +RKPDQQ DXV ORF
.DUWHQ IUU GHQ $EHQGYRUWUDJ 0(7$ 0(',=,1< JHZRQQHQ &DUPHQ 0UKOLQ
0(7$ 0(',=,1< JHZRQQHQ ,QJH .RQUDGW DXV +UIIHOVKHLP 6LH KDEHQ HLQ
ORQVKHLP DXV JHZRQQHQ +HOPXW %OUPOHU /DQJHQORQVKHLP *XGUXQ
$\WH 1Q ,QJHOKHLP 6LH KDEHQ MHZHLOV HLQHQ NQDOOURWHQ e816(5 (1(
ORQLND 6FKXNF DXV 1RUKHLP 6LH KDEHQ HLQ JXWHV JOAVFKCMHQ %LQJH
+HU]JOLFKHQ *OUFNZXQVFK %LWWH LQ GHU 5HGDNWLRQ PHOG

fXQG QOXQ ]X XQVHUHQ QHXHQ *HZLQQVSLHOHQ

s 'DV e63$5*(/ :(,1 *HZLQQVSLHO :LH YLHO .DORULHQ HQWKDOWHQ J 6SDUJHO |
JHZLQQHQ JLEWDPV [ HLQ WROOHYV eGDV :HLQ .RFK%XFKq t .2&+(1 0,7 63%$66 81" '(87
IDFK GLH %,* JXW VWXGLHUHQ

s 'DV e:(,1(/) *HZLQQVSLHOgq :HOFKHU $OW _ QWHUQDWLRQDOH WULWW DP ODL L
:XQGHU YRQ %HUQ )LOPWHDP GLH )X“Z EDOOVWLHIHO VFKQUUW" *HZLQQHQ 6LH HLQ
$FKWXQJ $E VRIRUW GLH $QWZRUWHAQ ZLH LPPHU VFKQHOOVWHQV
ZZZ ELJ PDJD]LQ GH DQ GLH 5HGDNWLRQ 1IDWUUOLFK JHKWpV DXFK

9LHO *OUFN XQG YLHOHQ 'DQN IUUpV OLWPDFKHQ

ELJ PDJD]LQ GH O0DL



5.3%2 %.%9%$&+7 0,7
t HLQ JDQJHV /DQG VSDUW (QHUJLH

'UHL )UDJHQ DQ GLH 8PZHQWPLQLVWHULQ LWo&R Q.
UDG OLQLVWHULXP IUU 8RZd't|3®—|WNVV\ﬂﬂIEJI-MWDH?@U Gor9H U
EUDXFKHUVFKXW] 5KHLQODBQG 3D FACFXGONEIGE K 17 EBYYOLY

QVLYH 5KHLQODGRHIDGHUY @A Y UE

(QHUJLHHIILILHQINDPSDJQHR, . whun JHKOUHQ HIQWRRIPW H Q HNVOWREHK@"
GHU .DPSDJQH VLQG (G/L BIHKIW @H 6 KW WEDQU XP ]
'LH .DPSDJQH e8QVHWWQOXHUXODRRWXP %DXHD XBG 60IQRMIMIGHO
PLW t 8QVHUH EHVWIDQBHYIAHLWVW JH VFKDIWOLFK EHOHJW XQ
VSDUWH (QHUJLHGg JHILHN VALQIG & HHJ PRI B/BHR GBHK ISKW/LZW WN B®IUH Q D
NRPSHWHQWH %HUDWX®SDIQE DXIRGHUHEMEDRGODQA]3[DW] GXUFK H
UEHU GLH DWWUDNWKYM® H®WGHUKQUHBEHKQLWWVWHPSHUDWXU
$OOH .DPSDJQHQ GAHKL BUIRGKBIH DR QR I3VDOH BRQYMMH EE XQH Q] V
VLQG EUDXFKHQ GIKDEHBGHX®BOXQJ 0MMHPKAHIY YGRAKAOWQLVVH
GLH 9HUQHWI]XQJ PLWQHIUWHHOW XERE XGIKHYL FHIKLQYGLHHD H H\DE Bl Q W I
9HUDQNHUXQJ GXUF KGHONWLYIMERMWH G HQ (GHHW ZWH EXIQDRUHLUQ JW H L W L

5HJLRQ t JHQDX VR QMW PQ VHH]HLJQWH K D W(V LIRKWG @ URK WD\ : Y8 AW
JLHVSDUNDPSDJQH DMHQHBDXW Z$X KR H U JJIXH DIUGEHD B UMWHA @ L F K W
PLW $QJHLJHQ +OULVOWNVERWN JWRLHINQQ QHQVKER & Q HZIRR@ O:FRE O
VFKUUHQ XQG GHP NWQHKOD MRWNQH&M @LNWWHQHAL BHS VR XWHRQYHUE
6HKU YHUHKUWH )UDKQERQ WD Z LAHVEQGP IZHWHRLVIUAK VU EHQ OLFGEHUSDRIKNBERW  (11L
6LH PLW GHP 6WDUW X GG VGIHIMY OHGLXP KQWB GBNU, QW N QHWB HIHFKHNRDIRILLHRK POV V X
OHGLHQHFKR3%@HUW. %PEHU GLH 6HLWH ZZEUWFRHGAPPXYIGKBHU YAURRSIROHB DXI &2 I[UF
0$&+7 0,7 t .DPSDJQH DXIULHIE KQQ DXV EH\RGHKHGROODW @ODIHQ G'DV , QRLHAIM HVHY HXW U E
'LH OHQVFKHQ ZROOBQFKRBLWHQVHQH M N HHIUOYURKN DEXDYW H HIWK R 1H K WHEHQ\D OZ04 UZRH Q
LKUH LPPHU KOKHUERQ (QHIUIHBNRMW KDPBPRQ HLSIH QIIRYWWMRQ X MRARSHY HOWGHEHQ VFK X
WHQ VHQNHQ 'LH :H®RW HQ HUW\N WHE $WHDMHQU D V@G BHIMZE L W L H E,HBMHKU QHOWMAKIHQHLDZ B H Q (
NOQQHQ ZLU QLFKW GHH LIHOKY D K BK HUE] HXPOWUHILY 8 8 U VG IF KJHHWL I MX Q BR6 ZK IH D@ HELMA Q G H U ¢

XQVHUH HLJHQH (QMUHOBWHEKQX@EHQ HHP 3MKIW PXH U@HOMIHMLNYG VRZLH DOOH






(LQ JDQJHV /DQG IHLHUW *HEXY YWVOAD IWIXQIHQ PLW XP DXFK

'UHL )UDJHQ DQ +HUUQ oLQLY wmgmm %C@Vg% P w

%HFN ]XP MAKULJHQ -XELOAXR eHRQnd oK 2 A

31DO] XQG ]XP %UUJHUIHVWDPQ HLC KOG XQG@E)q_ewcgNHUHQLKL
&KDQFHQ ELHW

ODLQ] 6HKU JHHKUWHU +HUU OLQLVWHUSUAVLGHQW

6HKU JHHKUWHU + BB S0 8,00 2
OLQLVWHUSUAVLGHOWL X W R F N

GDV /DQG 5KHLQODQ®GIBOH HWAUNH Y RID 5EHNRPRE BRMDM|W HQ

WHV 6WUFN FKHQ AOWWU' DWVHEOLHNXBO/BEMMW DEH H BHBHQ @DYG 31DO] VLQG HLQH
ZLUG -DKUH MXQJWHONKWDQGEBRQ ILNWOUMRGDYNHVHFRDRKKNWH LHGLH JHZUUGLJW
HV DOV 3URGXNW GGEIUH XQRDW W HIQIEQIWN@HURBE R UVRIOHD /DK OWHWIKDOE ILQGHQ UXQG
IDFKNULHJV]HLW GXRKHQ GDI 0QMDPDQGMHBZBDM -XELOAXP LQ DOOHQ 7HLOHQ GHV
PHQOHJXQJ YOOOLJ XQWHUVFKLHGOLFKHDQGHY 9HUDQVWDOWXQJHQ VWDWW +OKH
*HELHWH :LH VWHKW LKV VK BXXW H UXB DLW XSXEHWD D PG \GHIW % UUJHUIHVW LP ODLQ]HU
,GHQWLWAW GHU 5KHD@QWDQG ¥HIOVHU" DGWOLHLYOWINYSHAWHO EHL GHP ZLU ]X
5KHLQODQG 3IDO] LVGHQMW BROH® LMFK WWBVRRFHOLR LWHIGH® 6% HUJHULQQHQ XQG
ZDFKVHQ (LQH UHLBKH 3MOWSHNWDRGHQ %W XWE U HDBGO :RROOHQ ,QIRUPDWLRQ
*HVFKLFKWH GLH ZODGQGGSKHKIDQWDQEKHDIPDWIAUHKGDBRKKYEQ S8QWHUKDOWXQJ HV
6FKOQKHLW GLH WROWHUICHQNH /HEHQVDWZWUG IUU MHGHQ *HVFKPDFN HWZDV GD
GHU OHQVFKHQ XQG 5HKIHQH) JB@BLYDD] KDEHY LFKLER G L YIIHVFKHX@EHQ GD]X ILQGHQ VLH
PH $XIEDXOHLVWXQJZKD®NG K®DW O DFEXG H UDK® KU IF XK QW HILF KRPMS D J H

JHSUAJW XQG ,GHQWIQVAW JBY & LLWW WK HXW H) HX BGRISALVFKH

%UUJHULQQHQ XQG % UUQIWHHII IKDEHRLWLQLUWVFKDIWVGDWHQ
/IDQGHVEHZXVVWVHL®IHQWEZERNHO WX REQPHZHLWHQ 9HUJOHLFK

MHGRFK LKUH ,GHQWVYMKHD DONVYKHL QMHYYHQ ,Q GHU $U

+XQVUUFNHU ORVHOBHHAY RIBHUWV :HMQ G )DPLOLHQSROLWLN RGHU

WHUZAOGHU DXI]XJHEHR GHUDOMGHWY®I GHV (KUHQDPWHV

9LHOIDOW XQG GLH KIHEHQ QDOHBL @ WRQUHLWHUUROOH HLQJH

GHUKHLWHQ PDFKHQ QRPW HICH BHKGIL ROV 31DO0] EULQJW DOVR

QJHQLHXUNDPPHU
(QHUJLH XQG *HOG VSDUHQ

$QOAVVOLFK GHV '"HYWVRKKXQQ® B XWHRKU R LLWAW KH WSIDULARWHW XQG KLOIW JHUQH Et
QLN 7DJV LQ ODLQ] ZHUVWKGHGH@WUWH , GHUL \WXMKHR Q@QHDF KX WRIHP SDVVHQGHQ
QLHXUNDPPHU 5KHLQWDOGHRID MREOKUQLYQNSKEFKBDUWDKU LQ GHU 1AKH XQG GDV
0O0JOLFKNHLWHQ [XPH@®@HULW HHLYVSD W LOMHMG HOZ 8 HW J HQ BHIKUHU %HUXIVEH]HLFK
UXQJ KLQ $OV JHIUDSXMHHLRQYV B UDKKIFD UNYXEH @ PHPRLDWH YGH U ,QJHQLHXUq IUKOHQ
QHU SUAVHQWLHUWH NQFXLEKH, QY HVOULHWULRFEXH @ L\HF KD PRHU PIXFKOLHGHU XU 8Q
NDPPHU ZAKUHQG GHW OHEWBVROWZHUWNEKAQHUINHRELDHWPLQ XQG .RVWHQVL
YRP IQUGHLQ QLHGULJHBKHUHUILW YYHIELUDXKFKMHAWHIWH *HVSUIFKH ZIK
ODLQ]HU 5KHLQJROGKPOIOHZL BKWLEBHP :HU ZLOO VFKRQ %H 'HXWVFKHQ %DXWHFKQLN 7L
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