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lanken ist blod!

Desholt ist Tanken bei Globus nicht nur giinstig, sondern geht ouch ganz schoell, Denn bef unseren Autemaltentonk-
stellen brawchen Sie nich! mehr die Kasse onfohren, sondern kannen mit Threr EC-Korte direkt an den Terminals
bezahlen (on der newen Avtomatentankstells am Lebensmittelmorkt ouch mit Vise, Egrecord oder Mostarcord), 365
Tage im Jahr, 7 Tage die Wache, 24 b om Tag. Noch schnefler geht 5, wenn Sie bei Globus als EC-Zahler ongemeldet
sind. Also prabieren Sie’s ous, und holen Sie sich dos Anmeldeformular an der Globus Kundeninformation.
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Autohaus Fey GmbH
Siemensstralfie 4

55543 Bad Krévuinath

Tel.: 06 71-88 85 00

Fax: D@ F1-8 88 5040
kontakt@autohaut-fey.de

Wir garantieren einen
Gaspreis von 0,55 €/L bis

zum 31.12.2009
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-+UJHQ .ORSS YRQ %,* 6SRUW )
7UDL(§HU)69 H[SHUWHQVID§{QHOOH 6FKQASSFKHC
0DLO] SHLFKHQEBDIHQVFKDIWVELOGHU Gl

EHIJLQQ JHNQLSVW ZXUC

4 XR YDGLY WUXFKZHJHEKVHOKHNWLN LQ GEHUIHAXQ@@HIMQKHLW D C
GD ZHUGHQ YLHOH 6SWIKESN R LN ceome Mmoo

7KXUN ]XU (LQWUDFKW XIQGN XKQIBLRH IDQIUHX
$X1 JURY%H 9HUZXQGHUX DK QMG UN@BHQ +HRLLUEPHDAD BD V HAWWFR\W R BBHIDX %X Q GHNOHID VSAW
iUJHU VWO%W GLH SHONBNRMQGHU 63' JHVFKAIW GHQNW PDBFKVLHOMUWGHYWBHUBELQ 0
6WDGWUDWVIUDNWLROLDX2ROGDW ¢ HIVFS WAFXHA K E M Bl CEQD HSISE M@ H U YGRHOQ NOOHHULHLKQU ZHW®/EH Z
]ZLVFKHQ 0DLQ] X@EREBHDEWUDHDXFKHQUBYLEBLBQBNBXQW XQOEUBPKHQ NRBQQHVFKOH |
PHLVWHU -HQV 9% H X W]HQ W-QLDHUH J$HAKWH W VX OB RAMIHKH Q@ H XIED YO\R V J BIK B Q HHSOALW RIL FK QR
GDV 6WDQGRUWJXW DFRO\CH/QH QU 2 LEDX G H RBAKKW L WhW 8 DWK . D \63 Q60 QDRKU XQWHOP NOQQ
BWDGLRQ GDV YRP GWWHDOG WHIZWQDBE® CHUBHEQ QRFEHQHGYXMFKW MHGHU 9 HAHH MW U@XV 6HL
QXPPHUC EH]JHLFKQHQBHWGH]X XY\WMPD QW ZR W HA 11l KNEHN
“XQJHQ GHV )UDNWXAQNUYRUAMLXWBRIGBE
6XFKHU O0DLQ] KDEH GLUHK [EHWHI WR'Q MLF
.DVWHO DOV 6WDQGRWH}ZHDRMWWFKEK GIREG K

YRQ
&DUOR +HIQHU
%,* +HUU +HIQHU ZDNKXKYMX GHGHMO UNH D
WHW GLH $NWLRQ 7EBX®HIXIRYD NDQQ PDQ C

+HIQHU 'LHV LVW HLQHOHBRQPDOVYWHIQ EH

$NWLRQ GHU )LUPD])XDWGILIENDMNHEHY MXXPG PDQ
2NWREHU %HLP \DKLQYRH{D GDXDUDQWLHU"

ELJ PDJD]LQ GH 6HSWHPEHU



JRU]D $OHPDQQLD @D OIHVKHL

YRQ
‘"HUQHU *LQN
*HVFKITWVIsKUHU
GHU $OHPDQQLD
‘DOGDOJHVKHLP

/I[LHEH %,*OHU

QDFK HLQHU UEHUZAPDWRIH®GWQD\WWEDEWLYHQ ODQQVFKDIWHQ
ZHOWPHLVWHUVFKDIWHVHW]LW IIODHL @LMXY GHP V. J e%,*

GD JHZHVHQHQ 6W L P/MXQ®BIq QULRKG GMPW  +D
ORWWR e]X *DVW EHASOHBXBGHRQLILXQJ

VVLD %LQJHQ GHU
,QIJHOKHLP GHP

QXQ DXFK IUU GLH $®H PRI BHIUP)XEZHP 69 /RQVKHLP

EDOODOOWDJ ]XUUFBHMN I8 B UM D ¥ DVEKG UQ
HV XQV VHKU JXW JHOXIQRBQQ G HY ISR H W
YH 6WLPPXQJ DXV GHIP:BWEHW XQWMHI W LF
(5',1*(5 5KHLQ 1DKH DIWIVURNQWLMH 6SLH(
LQ GLH ODXIHQGH 6PDERQ KPQEIEWIHUYXJ
WUDQVSRUWLHUHQ GXUFK HLQGUXFNVY
VHQ GDVV VLH JDQ]
'LH e(UVWHg KDW LKN®QHUQW HBK 6IHMRQ
VSLHOH EHVWULWWH®HX QRN B0 &HE XU KP |
6LHIJH JHIJHQ +HUPHWBSEHOH®QGQEUELQH
ZHVW /XGZLJVKDIHQ MRZHWR@ID®]8QLDFK
HQWVFKLHGHQ LQ 1L$X&H A DWHWDKDFKE BHE
JHLJW GDVV VLH DXP*RPBHPBVIHLRQDH J
LVW XP LQ GHU 9HUBDQ®VXL HL GH B ZHIAY
HLQH HQWVFKHLGHQGH 5RORP PLWHXYISL
OHQ 2EHUVWHLQ NRPPHQ
'LH 9HUEDQGVOLJD 6UGZHVW L VM Zy Blx

LKW ]XOHW]W GHU
IHQRPPLHUWH 7HDPV
KHU VSDQQHQGH XQG
DH JDUDQWLHUHQ $OOH
HQ 6DLVRQYHUODX
ROOH 6LHJH EHZLH
REHQ PLWVSLHOHQ
PLFK DXI SDFNHQ
ZHLKRITHQWOLFK WRS
U JXWHQ =XVFKDX
XQVHUHU QAFKVWHQ
HL $XIVWHLJHU 69
ZLUG HV

WHQ 7RSGHUE\ DP
HQ ,GDU

JLHEH WUHXH %, *

HeHLwH
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Sport 5 YRU]D $OHPDQQLD

ODUNXV .OLQJOHU 5RPDQ %UHQGOHU YRQ
. * - P T
"HUQHU Lgo*l\!z'dAkmannia Waldalgesheim:D O GDO JH

-DKUH ’ 17 (5 6 3 2 57 o l\J/F$KOILvé\gbéf%}{t)gg%(msmfcﬂl YRQ 6HLWH

:DOGDOJHVKHLP

ORQDWH -XEL 3DUW\

e, QWHUVSRUW GLH Wﬁ@émwawuoﬁ%ﬂ“%ﬁm WL P! f B FEHWDOBOIUQ YLHO (1
JHPHLQVFKDIW [UU 6%RYQOOMLNHOLQHORIWSTHE ARV FL UG HVQIGRER I LEHHEAW]H
LKU  MAKULJHV 9% HG WHKRRQ DIEL 18 Q H- X EX0 B &R BY SHXIQ u 1 Zit EHUHLNRP PHIQY NDQQ PDG
BHSWHPEHU ELV $QWQUUXQEREKHQ /DVWHFEEHWNRFKQHRUDVAWKDW VXIQCH RAPHVED R Q C
ZLUG GLHVHV -XELOAYINRAKHE&WLI JHIHL XQG HLQ HLQPDOLJH¥OMPDQQURPKBIW DOOH .(
HUW 8QVHUH .XQGHQ NOQQHQ VLFK DXI XPg *UXQGSIHLOHU IGJHJVMMQQWRQPHQGHE@E&QQV
YLHOH WROOH $QJHERWH XQG HLQ *HZLQ®QG HLQHQ XQWHUKB®WVGRAQAIDFKBHY -DK
VSLHO PLW HLQHP $XWR DOV +DXSWSUHLWDJ JDQ] NODUH =LHOH GHILC
I[JUHXHQ $XFK LQ %LQJHQ EHL XQV LQ $XFK XQVHUH QHX JHNULEGH WX UZFHKL WHD L Q H L
ODQQVFKDIW YHUHLRNILOWHNQY ZHWEHHQ 'HU
QDQQW LVW PLW ]ZHXP6EBXBQ WHGRIMIW HLEE D
LQ GLH QHXH 6DLVRQRGHUWDOAUXNWWSQIDQJ 6HS)
$Q GLHVHU 6WHOOH M@®FKPHWWARK PHILQH %!
QHUXQJ ,Q GLHVHP BHBIP VAHFKGHROMRQ GLH -
JH 6SLHOHU DXV GHUDKLBHLBHIHY GHIHBAG QLFK
XQG 7DOHQWH DXV GHU 5HJLRQ DQ GLH
/HLVWXQJVNODVVH e%H VE®MIKGCLMO Y HVE ®RHUEH L
DQJHIUKUW =LHO GH WU OHHPOHW EDQINVW HV
LQ =XNXQIW VR YLHOH e(LJHQJHZAFKVHq

ZLH POJOLFK LP HLJHQHQ 9HUEDQGVOL
JDWHDP VSLHOHQ ]X VHKHQ

+LHU]X ZUQVFKH LFK DOOHQ 7UDLQHUQ

+DLU E\ +DKQ t
JODQ]JYROOH 1HX
LQ :-DOGDOJHVKH

'HU :DOGDOJHVKHLPHU 6DORQ OLW
JOLHG EHL ,QWHUFRLIIXUH GHP ZHOWZHLW
JUOY%WHQ SULYDWHQ =XVDPPHQVFKOXVV
GHU EHVWHQ )ULVHXUH KDW LQ :DOGDO

"HU *HVFKIIWVI+KUHU GHV )X%EDOOYHUEDQGVYOVKKHWRJ QIFHPE oA DKWY EB B HivkH{PNH

'HUQHU *LQN UH JUDWXOLHUW &RULQD XQG 3URY¥DROL PXQVMHUPYIHQXHL QA QQLQEXH Q 6DORQ

JHVKHLP HUOIIQHW 'D]X JDEpV HLQH JODQ]YROOH
2SHQLQJ 3DUW\ PLW ULHVLJHQ $QGUDQJ
XQG GHU $QNUQGLJIJXQJ YRQ -OUJ +DKQ
e,P 2NWREHU ZHUGHQ ZLU DXFK LQ
,QJHOKHLP QHX HUOIIQHQqg :LU VLQG
JHVSDQQW ZDV GLHVH FUHDWLYH +DDU
VFKPLHGH VLFK GD ZLHGHU HLQIDOOHQ

YRQ %,* ‘ﬂéCGIWZRETEAN(l OAVVW '"HPQAFKVW p?&FSKOFQ'&H&%HEOH/OPED?’ 7DU
H[SHU\}VH 06/‘]5cffungv0nSci1‘06J YRQ 6HLWHHKU YRQ e+DLU E\ HIRKQ@UXQIVEHZHLVH 1eU A)C
5HLFKHQEHUJHU 6WLOEHUDWXQJ® E\ A+DLU E

EHL JXW JHIUKUWHQ ®HAKDLHMH @ KHIN . IVGMENHA F & O B K HZH L\DRIX PV H A WEHH VHWUH UH XI9@ UEHU VI
GRFK ELV ]XP 7UDLQEKQHQEHIRYWY HHYW) URYDNOUNDH D QEH W GHHWB Q O KA W MMM HHLO MVIVFK QL FZ A
VWHKHQ XQG QLFKW (V@ QDB E KW O\CSH\H WHE GKUPRKS/IVF XXSQ GH W QG VBB WHX 8 G XWQR) NEGQP H |
GHQ +DXIHQ JHZRUIHCS IZHO\E HXD EHXF KD U NHIL QI \§ R @13 G H U E DPK EW 1D & O @ VIHD 6MLIEAN M H |
GLH $UJXPHQWH HLQ]KD®@HI % BXOOKU RH(ZDR .RHIOH &K M/ WUHUBKHSLHOHU XQG 9HUHLC
JUJOLFK LKUHU :HFKSHRQWL/H® JXR ELBOO08GMH Y 6GHPFEWHWUFK DOVR NHLQH JOUFNOL
OAFKHUOLFK ELV DQUWBRHWI]HBR ¥5SQBOX\WQRKEH UO MIXQW] VP LN\ BXHYEBHOHFKVHOSKD

ELJ PDJD]LQ GH 6HSWHPEHU



Sport -

P 6UGZHVWHQ ZLUG MHW]

GSRUWDUWLNOHU 1LNH HQJDJLHUW VLFK DX

XNWLQIRUPL

6HLW LVW 1LNH
UHU LQ GHU 6SRU
DXFK LQ 'HXWVFK
=XHUVW EHJDQQ D
QHQ %UUR LQ :HL
QXQ EHILQGHW VL
DP +HUJHQ GHV GH
GLUHNW DQ GHU ¢§
QD LQ )UDQNIXUW
IDFKEDUVFEKDIW ]
GHXWVFKHQ 6SRU
DPHULNDQLVFKH
LVW VHLW UEHU ]
VWDUN LP )X¥%EDO
VFKUAQNW VLFK (¢
ILNHV LP )X*»EDOO
SQWHUVWUW]XQJ
PLW VHLQHU 7HD
WHUVWUWI]W 1LNH-"DAFrr oHmoDom oryw
QLHGHUNODVVLIHQ XRG 3D YWHOEHQIKHLP /DQJHQORQVKHLP VSLHOW LQ 1LNH 7
EDOOEHUHLFK 6R XQWHUVWUW]W 1LNH

]JDKOUHLFKH 9HUHXQB PPQNWHRQ E HWUWKRWN 7ULNNHR WG B OH FHILR) H) IKIRKFW Q X U
ODLQ *HELHW t YRQOOHWZEHUDW LR Q | XCANMHWAIRIQH Q O B W/HHFERW B B UE KW GLUKP LODX F
ELV KLOXQWHU LQGCHWH EUBVYNODYVVHRXERP6HORHAFURL @ HBW U FIKL KBHL H FS[DWAKL B Q MVQX. H
'LHVH 9HUHLQH ZHQ&BRBSRRWY VVOH N RX\H/ ®XHHFKHUR /D X&EHUHIH KHFKMURAHRYJLH 1LNI
GHU 1LNH 7HDPVIRWWF HROGR@HHN WLRA) GIH \E HZ L Ur® UOLHN V@& G XW FIK) U VHHIL@HHIQ BB HLG
DXVIJHUUVWHW  =XY RGH QD WH B IQID@MH VR.\P ZQ H QG H)YH X E K Wa.\W I BX INWWAKW UHDLEVHER BIONR
JAKOHQ X D 76* +HEFHWYKGIGPQ QG GAHJ WRIPNHIUSHU X Q® FE LGIMHW WHIN .RQW
:DOOXI RGHU 769+ RKXHEHGRONISRIXFK WLBQHDXIH GHY WL @D WWRIE UEH X Q6 WVIRQIINAF
IDQJHQORQVKHLP )$OCKW.LXFOQVJ HIDMHI W * BRLFAKKMOW GLH 1LNEHHVVHUH 9HQWLODWLE
QHU -UUJHQ .ORSS UNUADW HRAKQRMREI LNV VEOIH WH - DUDH/Q OW- H W N Y \) HAXKFRIAWN H L W
GHQ %XQGHVOLJDSBBW&EWOQ QGIDW W) 68 HLU HDPH/GE BRDWVRQ GHP 7ULNRW GHU
0DLQ] 7UDLQLQJVDQJUJH DXV

GHU 1LNH 7THDPVSRUW .ROOHNWLRQ

'LH 1LNH 7HDPVSRUW .ROOHNWLRQ
ZLUG VHLW YLHOHQ -DKUHQ V\VWHPD
WLVFK HUZHLWHUW 6LH ZLUG ]XU MHGHQ
QHXHQ 6DLVRQ RSWLVFK XQG IXQNWL
RQHOO DQJHSDVVW 'DEHL ELHWHQ GLH
HLQJHOQHQ 6AW]H MHGHP 9HUHLQ GLH
00JOLFKNHLW LQ QDKH]X GHQ VHOEHQ
7JULNRWYV DXI]XODXIHQ ZLH EHUUKPWH
9RUELOGHU =XU NRPPHQGHQ 6DL

VRQ VWHFKHQ GUHL EHVRQGHUH OR
GHOOH GLH QDWUUOLFK YHUVFKLHGHQH
9HUHLQVIDUEHQ DEGHFNHQ KHUYRU
%UDVLO %DUFD XQG +DUOHNLQ 'LH
VHQ 6HULHQ GLHQWHQ EHL 'HVLJQ

.ORSSR WUIJW ZIKUHQG GHQ %XQGHVOLJD 3DUWLHQ 7UDLQL
ELJ PDJD]LQ GH qHSWI-



Sport i 6SRUW %,* 7TDEHOOH

9HUEDQGYV

YRQ %,* 6SRUWH]
OD[ SHLFKHQEHUJH

$XI GLHVHU
VWHOOHQ ZL
HLJHQH 7DEF}
VDPPHQ  *H.
WHW ZHUGHC
(UJHEQLVVH
ODQQVFKDIW
WHUHLQDQGHU GLH LF
XQVHUHY 0DJD]JLQV OLI

ELJ PDJD]LQ GH 6HSWHPEHU



e&OXE RI 5RPHq JHVXQGKHLWVEHZXVVWHU 4XDOL

60RZ )RRG [ XU SHWWXQJ XQ\

YRQ +DQV -+UJHQ 5LFKWHU QHXHQ ODUNHQJHLFKI®DQR UMW Q (GLUROBAFNHU
$UJW XQG OHGLJLQSXEOL]JLVW WHQ :DOGNLUFK LP 6BKEBU]DXOWGWKEEQ DEH
‘HLOHU EHL %LQJHQ IEHUOLQJHQ DP %REHQVHEW MWOWIH@MLFK OHF

:LVVHQ 6LH GDVV GIOHFBHQW®WHY]HIXOMHQ VBIR GIONL Q LPPW ¥SHILR/ZIIHO VNOQ 'R GHIQHQ Gt
LQ XQVHUHU 1DVH LPRRGBNVNLPDOIDOO UXQG@®AFKVWH e60RZ &LWRH HAH It Q/ HOHEY® WIRHBDQF
YHUVFKLHGHQH *HUUFKH XQ VHW]W PDQ ]XPLQGNWWDPRIWQERUKWWORKKRQ JD
WHUVFKHLGHQ NOQQKX®'L QPD EH MVFIKOHW HUB WV b A FNKIU KB 6l &z HWINY - BB O LY/QADRNAF RHF K L H |
YRQ )DVW )RRG XQG e EHWHUG.IRYIANV FEHR PHHNYV HU % L Q JH U HOQAFN MK LYFROW QY1 H LGIXGU Q
WLRQV 1DKUXQJ ZHUGRBE U* HIWOEBL X QGH V / H R IDOQ IWQYA R IWFLKWLXVWWG tH X MHO H E K LXIGIWIHQ) V FK H |
*HVFKPDFN MHGRFK 'BX®/]V BKDNWGE VIKKR O BH WK VW6 AORHU) BRIG % ,* 5HILRQ t OLW
XQWHUIRUGHUW XQG L QHKD YROHLWBMID\WRHEGVLPGRHUBDY e6®@BRR ADRNDNICQ HEHE'DV
YHUPOJHQ YLHOH OUWEMQJHURQPRWUGHY DKFKGBP PHBICHN VD P QU R B\ NHQY HBH U . L QC
1DVH JHUDGH QRFK BWHUDUQAKERAQ® EHHNVGKUXWEHQ XKHWG HDRV6HOW WR]EVYBINQLMWLY FKH
]X GLIIHUHQ]JLHUHQ 6FKRMOGELHZLVEEGHQ PUVNVHRI GREPEHEHU 4£XD O/XVQA W \LE/AF NKHLQd/ L F K
]ZHL 7THUPLQHQ DP BBYW H®P PERXQU GHUXQGHPR PRMW QHEKWLOHE DEHQJg YROOGEWY /RE
+DQG LQ GHQ 0XQG tGARH VXIOKW FADWVLWHQ ROGVEKRPREMVHHUOBE ZIXPNYBEXFNABBURBXNW JH
VHQ LQ GHU +HNWLN @GHW HO®MNDIW HOMH ®J B' QY M HXYW V A KIOVD G' HBH WL @ RKHAH LV]L F, MV DH X W V F
DXV 'DIUU ]DKOHQ ZBY SHUFKIW RWUGHLWIHEDEKY YRDNQNKHHEEHK®G! 3 VWDHEULWHIRFE K Q GH4 X T
KRKHQ 3UHLV KLQVLREROW OALRK EK\QOWHQ HEH/GD GHQ % HAXI LMW Q REKK IDPK WRIUMD @6 D B E HELIN |
EHQVTXDOLWAW VRQGHKURQD XA X GI\LIQUBIHE H D W  Z8HKQHP IP\DRK HG BV ONDRXIWB W HIH X REK O\
*HVXQGKHLW GHQ %DXHUQKRI NHQAWWYRRURBRIKBK NMHHVROLRV) RQVHIHQY %DOBKH
(LHU XQG *HPUVH VWBR/XHE® Q,Q GCHUHWHKPZLQGBHRW 6WW.BW VDG HK VEIQU 3
e*XW VDXEHU XQXVIRPPHQORODYI ZRYWGHHNRP KR FGKHIQ WHLJ YGLLH DQHHIL WG QR *ARQ G H(
WURQRPLVFKH 5 LUAHW YGWKHVXLLO W H U QUDRVQ. R QVIRO EIVH 3 1XR MUHRNAP X W W H U VZ I IHALMUHEX | 6 H L\
50PLVFKHQ %UUJHUQ/\WDUVEHDW BHBHISWFKH GHV *HVFKPDFNV(q
LP -DKUH ELWWHUHB NI ZHOWREHEURKWH 7LHU XQG 310DQ
$QOA%OLFK GHU (UJQHQREQWHQ QRW GHP $XVVWHUEHQ UHWWHQ
'RQDOGV )LOLDOH D@GLEHWUXVISQOUNVFKKH *HQUVVH GDUVWHOOHQ
7UHSSH YHUDQVWDOSRW IBG W IS EHLIQQWBDELY ]XP 5KOQ
JHWWL *RXUPHW (VVNBKPQG$OOHIHR LIXUHXWVFKODQG JLEW HV
e5HWWXQJ UHJLRQDOXEG HIFRKHQWHRGL3DVVDJLHUH DXI GHU
WLRQHQg DXI| 'DV Z®PEORZHRFHESUWRHq 'D]X JHKOUHQ
VWXQGH GHU LQJZLVKRH®QHEZWSOIWAHIDWHR GDV e%DPEHUJHU
60RZ )RRG %HZHIXQH}*OGQWODRLWMWOHWX%ZHUVW VFKPDFNKDIWH
ZHLOH DXI UEHU .DUWRIOHB GRIWWH) XQG GLH 5HEVRUWH GHV
6WDDWHQ DXI| D OeIHmMD XRIQW) IUQHKEWHIXQGHUq GLH EHUHLWYV
YHUZHLVHQ NDQQ 6O0RZYYR®GNWHRKUW FKKXQJVDQVWDOW *HL
GDV ODQJVDPH EHZXWWOWHLRPQX GIHXNHMWP /HEHQ HUZHENW
DXFK JHVXQGH (VVHQRUBG OHADWHY%HQ
e4XDOLWAW NRPPW YRU 4XDQWLWAWQg XQG
VLH EUDXFKW YRU D@QKMPIHIDLW OWVKO®ORZ &LW\qg"
ZXUGH DOV 6\PERO G'HDW %HAHIHX GIRAELE ZDV
6FKQHFNH t ODQJVDRQYRIGVNKKODANEW HV VRJIJDU GUHL GHXW
KDIW t JHZAKOW 'HW PAKHHI UQHQLGOH/W KX@WH GLH VLFK e6ORZ &LW\q
,QLWLDWRU YRQ 6ORRHRREQ&OUORHQHWONQHUVWH HUUHLFKWH
VWHOOWH DOV O0D¥VANUBIE HG &KV HL FKIGXK@IRQ LP -DKUH
3NR *DVWURQRPLHq GHHUWHUXENH 6 %XRVWHOIUDQNHQ ZR GHU
QR EXOLWR H JLXV WK UGRWUNW XEHKW QXU 30DWWIRUP KHL
XQG IDLUQg t DXI :HQ@Q VHIKGHV (GIHVIMHWLU VRQGHUQ 7HLO GHV

ELJ PDJD]LQ GH qHSWI-



IRUWVHWIXQI “HVXQSKHLOWRI % Q G *RWW IULHG
/HQQDU] ELHWHQ
WAJOLFK HLQ IULVFK
JHEDFNHQHV TXDOL
/R0 +50v ~usne ste MM DWLY KRFKZHUWLJHYV

$UJW XQG OHGL]LQSXE

‘HLOHU EHL %LQJHQ O%Lﬁwu WLPH Q W

VDXEHUH JHVFKPDFIGOVMFELRRFKZHBWRGXNWLRQ XQG .RQVXP
JH 3URGXNWH DUEHLWHQFKKR PBQB® LE8QLJHU LVW QAPOLFK
GLH +AQGH =LHO LVRYWGRHKZHLGMDMKHQW JHUDGH DXFK IUUV
VFKDGVWRIIIUHLH (UQAKQXQJ GLH ]XP
*HQLHY%HQ HLQOAGW =HLW PXVV VHLQ

7 R E L D V O D Qm 1X PPHW PWU OXVLNI

Q Q QDXQDV v vﬁg& XYSLHOHL
7RELDV 0DQQ TXLUQPPHU KIRQWWHAQBHW RIRWEDY BAUHX QG UKINQ Q GIDXLF KGHL B XAH.UD X V I F
GHU ODLQJHU $ FDSISROPDEBRBMYRBW q FQWIBBWKQWRROWQ NRPGGE XMOLEKHIQH G BHU D
PDWLRQ $FD 3HOOD OMNRPPWN GILHWRREQ BHULPXWLNOW LY FHK Hs HRR O GLLID @WK MERRBUIHUC
JDQ] DOOHLQH 2EZRKDQHODWKRQIDQ] IUUKHU QLFKW JDQ] PRUIPW® LADWL \6AHLH)M .DE
*LWDUUH .ODYLHU XIOQH'DUBIGAMXYQJIHEO GHMVE HRG/ZPIO] RIMHREK L HV EXNRAUW KU PEWDQG't
$QVFKODJ JLHKW HUVDQG H 56 BDAW R U FXQWEWW COLXVIFEHP BQRHEOH®EHZARWLYRQIVRQ/E UL\
OAVVW WLHI EOLFNHEFKEGV QHKMXQGE H & HHLHEHPE® LN HH. Q WEXQIWF K D XIXEW LIQULG M P XXORRU DX
$OWHUVJIUXSSH GLHVDXRENHIQ) WOIE QNetRQ) GG O F KoIHIO®H 1 Q WQ VERK YHHOEGMEBRNGHQ *H
NRPP LFK KHU XQG Z\RSDIQKQ WF E KHLIQE W * FDHW KS$HEW PIOLXH/GW VE R XM GXQHG * PR WIHD. @ X W W LFK KH
IUOOW HU VLFK t VR DFORLIH BIDWQ QLENH-BIU GLH

JHUV 3XSSHQVSLHOHWLHK®Y DQDGELY /MLBKW VI
QLPPW .OLFNW VFKRQ PDO
1DFK -DKUHQ DXI| BHUVWREKQHNPDOW G H

ELJ PDJD]LQ GH 6HSWHPEHU



IDQJHQORQVKHLPHU .LUPHYV

DXl GHU 1DKHZHLQV

SURJUDPP

YUHLWDJ

+ 8KU gNXPHQLVFKHU *RWWHVGLH

+ o) 8KU (U|I1IQXQJ GHU .LUPHV YRU
1DKHZHLQVWUD % H XQWHU 0l
ORQVKHLP GHV 0IQQHUJHVDQJ
)/ *UXSSH A)DQWDV\3

6DPVWDJ

+ 8KU gllQXQJ GHU :LQJHUK]|IH XQg

+ 8KU %ULOODQW +|KHQIHXHUZHUN

BRQQWDJ

+ o) ELV 8KU $XVVWHOOXQJ -D
5DWKDXV XQG DXI GHP 9RUSODW

+ ELV 8KU 9HUNDXIVRIIHQHU 6

+ 8KU gllQXQJ GHU 6WIQGH XQG :L

ORQWDJ

+ 8KU gllQXQJ GHU :LQJHUK]|IH XQg
'DUEHU KLQDXV DQ DOOHQ 7DJHQ ©5H
JUDPP 6FKDXVWHOOHU JDKUJHVFKIIW
*DVWURQRPLH OHW]JHUHL 6SH]LDOLW
‘:LQIHUEHWULHEHQ HLQH EXQWH 3DOH
VWUD % H

.RPPHQ 6LH ODVVHQ 6L

WUD¥%H

DVW (YDQJHOLVFKH .LUFKH

GHP :HLQJXW :LOKHOP 6LW]LXV
IWZLUNXQJ GHV OXVLNYHUHLQV /DQJHQ
YHUHLQV VRZLH GHU

6WIQGH
!

KUH 2UWVYHUHLQVULQJ LP 9%

|
RQQWDJ
DJHUK]IH

6WIQGH .LUPHVDXVNODQJ

LFKKDOWLJHY 8QWHUKDOWKDOWXQJVSUR
H NXOLQDULVFKH .[VWOLFKNHLWHQ DXV
WHQ UXQG XP GHQ :HLQ LQ XQVHUHQ

WWH DQ ,QLWLDWLYHQ DXI GHU 1DKHZHLQ

H VLFK .EHUUDVFKHQ

ELJ PDJD]LQ GH

qstr



2FNHQKHLPHU .H

YRQ )UHLWD]J ELV ORQW
+HU]JOLFK :LOONRPPHQ

$QOAVVOLFK XQVUHUW HLLQH VNHARK LH.U E QM. .HKIE] D (
JUU%H LFK DOOH 0LREA WBIHHQ IMDKHIQY DXQQIE U E C
OLWEUUJHU XQG KH IWHIQ XEDAH B RJANNPH GHU
DXV 1DK XQG JHUQ GHMWE AHWHIGE WEIHOUWHW  J
e)HLHUWDJHg EHL XfO/ONB@UBHHOMQV [RP *HO
2FNHQKHLP KHU]OLFK HILDODWRPPHIY EHLWUDJ
2FNHQKHLP XQG :HLQFKBVHVBENEWKKOQq

VH VWHKW 1UU *DVW OW AKMNBKMWN PALRK VELHHY R B GWM
-DKUJHKQWHQ LQ XQMIMHUHU BPHWMWXBHIIHPHL
JHOHEW XQG JHSIOHGWHZ IQHX 'DHZAROMVH % U

OROMOTION

%BT 8FJOHVU 'FTFS MEEU FJO

JO GBNJMJESFS "UNPTQIESF VOE FJOFN HFNaUMJDIFO "NCJFOUF EJF ODLFOIF

,FSCFUBHF [V HFOJF+FO

JN BEWEHRTER 7EISE IST BARP DASSHERBIECHRh MIT PASSENDEM &IN
70HL BESTENS GESORGTGERBPWDEVERKOSTET WERDEN $ENKEN 3IE
GRO"EN 7EINAUSWAHL UNMANREWRSER AIISROHY -INUTES INGEBOT AM

RHEINHESSISCHEN 7EINE
DEN +ERBEWEIN DES

UL&ESERWEI"ERh AUS DEM
UNSERE JUNGEN "ESUCHE
TRADITIONELLEN SaFIGEN
71E IMMER GIBT|S FaR JU)
"ORSCH 88, 3#(/00%. FaR
"EN $ORSCHT !UF DER 3H
HEN ZAHLREICHE DEFTIG
3PEZIALITETEN WIE Z "
VOM 'RILL NACH BEWEHR]
TION MIT HAUSGEMACHTE

5HR KUNNEN 3IE SICH I
RE DEN u-ONDSCHEINZAU
LASSEN !N UNSEREM T7EI

GEBNSESANWIEDER

*AHREXIBEFNOEMJFENBM SFJO FT MPIOU TJDI
"EN "URGUNDER 3PETLESE TROSIGENVEOWIET BVG *ISFO #FTVDI

&REITAG AB
3AMSTAG AB
3ONNTAG AB
-ONTAG AB

KUNNEN WEITERE 7EINE A

ELJ PDJD]LQ GH

( .FSC %GGOVOHT[FJUFQ

5HR &RaHSCHOPP
+ATH +IRCHENMUSIK /

ERW UEHU GLH .HUERWBDJHLRWHW BEROIGQ@X\QLD
XQG HLQODGHQG XQV IHLHUW :LU ZROOHQ
(LQH %HUHLFKHUXQXR XGWHW Q. HUE IEEBR)UH X Q G \
JUDPPV ZLUG VRZRK®H®IEH QrGRHPW%IXX SIOHJIHQ
HUQ XQG :LQJHUYHUHRQ RUJDQLVLHUWH
e.XOLQDULVFKH :HLQFKREZHIQ VF KH RELGIQHQ  *,
6DDO GHV *HPHLQGHEKDNXNWGEIKHIDRHW QX KIQEHV F |
GLH 3UAVHQWDWLR QXQWGHIK DXOQWWDPHZ HHUU E H \
EHDXVVWHOOHU LP S4HQHIDAKG JZ EWHIQHV/E K H L C
GHP *HPHLQGHKDXV XQ® \GEHW JHUPKH VWHU

.HUEHSURJUDPP YRP ELV IXP

JUHLWDJ 8KU (UOIIQXQJ GHU 7TKHPHQDXVVWHOOXQJ L
DOWH *HUAWH DXV .UFKH XQG +DXVKD(
8KU (UOIIQXQJ XQG *EHUJDEH GHU .HUE
8KU . XOLQDULVFKH :HLQSUREH LP JUR¥%HQ 6D
8KU 7KHDWHU LP -DNREVEHUJHU +RI e%XE VH
6DPVWDJ 8KU 311QXQJ GHU :HLQVWAQGH HWF
8KU 7KHDWHU LP -DNREVEHUJHU +RI e%XE VH
8KU OXVLNDOLVFKH 8QWHUKDOWXQJ YRQ GHU
EDXP
6RQQWDJ 8KU JHVWIRWWHVGLHQVW
8KU %HJILQQ GHU $XVVWHOOXQJHQ XQG .HUEH
8KU _HUEHXP]XJ GHU -DKUJAQJH XQG *UXSSHC
8KU OXVLNDOLVFKH 8QWHUKDOWXQJ YRQ GHU
EDXP
DE 8KU %HJLQQ GHU 9HUORVXQJ GXUFK GHQ .HUE
ORQWDJ 8KU JUUKVFKRSSHQNRQJHUW PLW GHU .DWKRO
8KU :LHQHU &DIZE LP *HPHLQGHKDXV
8KU JUHLIDKUWHQ IUU GLH .LQGHU .HUEHSOD
$XVNODQJ GHU .HUE
( N\

&AMILIE &ESER
"AHNHOFSTRA"E
ICKENHEIM

INFS

&ON n
&AX n
E MAIL 7EINGUT&ESER T ONLIN
JNTERNET WWW 7EINGUT&ESER
HR &0TO &ESER‘ERIVAT _J
s/ *FSEFN CJFUFO XJS *IOFEME” UNSERER OHILOSOPHIE u
sifif JO &SMFCOJTUBHF J2ERSEROEBEN DEN 7EIN GENI
TEBN 4B 4p SICH WOHLFAHLENh LADEN WIR
SHR TABULINARISCHER 7EINPRGERERANDNDNOXPIOVOHFEO
EN7EMAB ERESWANDERUNG MIT GESRERO BQ % B [KIMBIGI ZIERT
CKENHRWND DER GRO"EN .MCHFRATGERNER DES $EUTSCHE
DER BEGRENZTEN 4EILNEHMERZAREANDE & INEUNBESCHWE

[BDILESC %GGOVOHTIFIUFOc i17E1TIGE 60RANMELDNNGNERBEMEREINGUT ZU VERBF
ARETTAE AB HROS ERHALTEBFME UNTER FREUEN UNS AUF J)HR +OMMEN
3AMSTAG AB 5HR

| 3ONNTAG AB  J54R 8FJOQSPCFO VOE '"FJFSO BMMF}S "SU

6HSWHPEHU




,+. 9L]JHSUAVLGHQW %LUJHU 6FKZDDE ]HLFKQHW3U.PL5T-YV§5RI?W
e6SDUNDVVH 5KHLQ 1DKH LVW *DUDQW IUU

LQ GHU 5HJLRQq
e+RKH 4XDOLWAW XQG KRKH 4XDQWLWAWq

YUU KHUDXVUDJHQGH, O HOW K QB HIQGIHU G B ) EHVWHKHQQ VDJWH B6FKZ
EHUXIOLFKHQ $XVELGENXQUPK® WU BHRK 9| QHUWH GDUDQ GDVV VLF
JHSUAVLGHQW GHU ,Q/GOQUWEHH UX®IE %D -DKU ZLHGHU VHFKV 6SD
GHOVNDPPHU IUU 5KHLQKNVEHQ EHWWAQ {EJXELOGHQGH GLH 7UDXPC
6FKZDDE GLH 6SDUNBDEWH 5 KHHQ@ LOKHH VI KAWWHQ 'HU ,+. 9L]HSUA
LQ %LQJHQ DXVJIH]H ERIOEGHMW G % & L8 OFMHIU VLFK GDUUEHU GDVV GLI
UHLFKXQJ GHU SUNXWIBAWEQ GH.Q' LHRW W K UXQJ GHU 6SDUNDVVH 5K
VWDQGVYRUVLW]HQ GIHKH L N ¥ VUH QF KRIGWM JHLVWXQJVSULQ]JLS  DXI
KRE 6FKZDDE GLH DMX®IHNGIHEY KRK@ L II‘H\IUBI'(IDK].H\I-\UVVQ HHIJHQUEHU VWHKH e:HU

AXDOLWAW XQG 4XD DMQR\PAW QGHIAW $XME LR O %HUHLFKV %\L/ Y FEHYBRPOQ LkuF
GXQJ LQ GHP NRPPXGDOHQQH HGHMN Q V 3HW§QER\8(BF}VLWH Ut &%P%@ \ﬁe%j( GHUW X
u

WLWXW KHUYRU e'LHSKXG | XELOGMQUEHD GXN, G FHIz DEY LREG H ol i O ,KVWOHLVWXQ
6SDUNDVVH 5KHLQ LDKHVHIEWUNQUHEQ %ERVWY |- )’(QQUL/QD(%LDI@FUHBH/M_VZH[I:HLQRFZHVHQWO
VFKRQ VHLW YLHOHQ. UEKPHIF KX HOWDVAW I QLIHIDY W\DHILL V WOAQUW HRWKWYHRU B H Q VHO® GBLHAK N H L W
6SLWIJHQOHLVWXQJHQ '®IXEIWWLRMH MXUH EZVEARHDXQH +*DGHHANPBRHAVODYVH VLFK
OLFK ZHLO GLH *HVDPEAHVYKORMAHQG HRHPELISIWH EXMUEK GLH VSUXFK HWZDV NRVWHQ
DQJHKHQGHQ %DQNNEIWHXWE D G,IQV R UH \PIKAEQ WY IS K VWG G X QG H Vo LU J U ]BSKANVLGHQW
PDWLN XQG 9HUVL F OHUXQHKY NIDX COHX WHIB D KAKIW ' BIVWIW H OF 18 PIRUN HIEVHHGYW FE BN K Q L W
UEHUGXUFKVFKQ LW WX\ K ENLOHGHQ SX\QD WK D@ SU B MM ¥IRIUWG N BLIQP $IEMR OZXHHQW HLQQ B HAD
JHERWH ]XP EHVWHISKYERRU VKIS GBIQ ,8UUWKNQIKMHQKBYW KZEHWEBIGD I8 ULEXW FKZLF
XQWHUEUHLWHW g 1NVAHKQ GHQ HR QW H QWEHIX % R U GHPV \EFHOPKWHALIFR $G U XRELQGBEGHQ =:
,+. 9L]JHSUAVLGHQWHGHLW W GH .REIOUNDV SH Y FHKIOK WALRGU | X Q JHIX P RAHGW H KHQ ®HQ $X VE
VH 5KHLQ 1DKH GHU %D QN MWBIX$XME WG HULIHHWD P AYRUP I8 DNNDXXBQ SEEEBYWE W H Q

LQ %LQJHQ XQG t K IO MW IXRHEK UHIQY HIHKWLHF BHUXXQQIYNPRM GHU 1RWH VHKU JXW°

ELJ PDJD]LQ GH qHSWI-



QHXH $XV]XELOGHQGH E

HIDQQHQ LKUH $XVELOGXQJ E

6SDUNDVVH 5KHLQ 1DKH t JXW LP *HVFKAIW

9RUVWDQG HUIUHXW UEHU

GLH *HVFKAIWVHQWZLFNOXQ.

=X %HJLQQ GHV QHXIREBXVE LEROGQIE %
MDKUHV KDW GLH 6SDRNIWDH 6KNRQ \1ID\}

QHXH $XV]XELOGBRBHQ EHBKBUZMWHU
,QVJHVDPW MXQJHRHLEQVFKHQ ERG HQ
GUHL $XVELOGXQJVNPKLUIARQKE® LEYL IG\NH
GLH 6SDUNDVVH GDP.IUM X] DO HKHWWR D Q R
EHUXIOLFKH 3HUVSHXMKLY I WRHPHEQUDRI
PLW GHP 9L]HSUAVLBHIQWEQVGHU%HZHU

WW EHJUUZWH GHU
HQGH GHU 6SDUNDVVH
6FKROWHQ GLH JHKQ

| PAQQOLFKHQ $XV
+DXSWVWHOOH DP %DG
DUNW e6LH NOQQHQ
VHLQ DOV %HVWH DXV
EXQJHQ GDV =LHO

ELJ PDJD]LQ GH 6HSWHPEHU

'LH QHXHQ $]XELV GHU 6SDUNDVVH *DQ] OLQNV
63. 5ROl :DO] GDQHEHQ ,+. .REOHQ] 5RODQG ¢
OHLWHU )UDQN 3DXO LQ GHU OLWWH 3HWHU 6}
6SDUNDVVH XQG UHFKWV VHLQ 9RUVWDQGVNROO

HUUHLFKW ]X KDEHQXRUVREDQH: 6FXROWEG Gl
GLH QHXHQ OLWDUEHDWBUHQeBLW ZHURLMQ HLC
XQVHUH 5HJLRQ XQG X@\WOHUHRQKMQGHQWR DXI
NHQQHQ OHUQHQ GHQQLPXOLPOWKMQX(XUR HU
NUQIWLIJHQ $O0OO0OWDJVFKIQOWW OEIRFKHB QML ODC
.RQWDNW ]X GHQ OHQVFKHE HUQHEPLHWZD JO
ZLU DOV 6SDUNDVVH -BIKW 1 WU BKWWZIKXW X QZ L H
WUDJHQq EHWRQWH 6FKROWHRQ B@® U XWHRX We 0
OLFK PDFKWH GDVV GH@ VVHQDIHEDYWZRUHKHQ
WXQJ IUU GLH S5HJLREXIUGHBPKQLRKQWLGHE :HJ
6SDUNDVVH LPPHU DXFKHMWDWHRBE® LQ (UVF
DOV $XVELOGXQJVEHWHIJ HEV & HG HXWsH DXIQ® V \
GLH 9HUSIOLFKWXQJVLHFK@H TR GHIIL]QEHWHV I
$XVELOGXQJ ]X HU PO DOQMWHKEBIQYWDGW %LQJIJHQ
.HQQHQ OHUQHQ LK UWPHV QWHXH 8L WU BHHLLW 6 W D G
JHEHUV UEHUJDE GHUQWRAIVWWD R QY YGRHUW HW H P I
JHQGH GHQ $]XELV GHQOBGQBHNIXIQGKHB %HEL
*HVFKAIWVEHULFKW WULGHW @ SDWEDWQXQ LQ
VH 5KHLQ 1DKH e+LHULKDHEYIRBEGH HOQFHKHQ *|
JXWH (LQVWLHJVOHNWY GH Q] X UNGWHY Be@ X D E
=LHOHQ XQG DXFK ]XWKHIVHW H 8 (1) BXMVFKUH LE
PHQW IUU GLH ZLUW\2RKDRWE B U FIK\HW( QAHZ LN G
OXQJ LQ XQVHUHU PHIQ RGBXKFKEHDKORQYHU
6FKROWHQ 'HU QHXHcHWVHAKAPDWERHQFB®HUL
LVW DE VRIRUW DXFKHQUFGDHW.KQ GHQWIG .U
DOOHQ *HVFKAIWVVWHOOX¥\W RUDESDUWNDEH X
VH 5KHLQ 1DKH HUKAB®WIOGKFKDHWJIXDAMH G HU
*HVFKAIWVHQWZLFNCGPAOW DXBWR]GORV EHWH L
YHUJDQJHQHQ -DKU BE/HHWH MWV LIFKQBERFKUVWH
LQ GLHVHP -DKU IRWHWIROUUYMUBGFKHQ e%H
IROJUHLFK JHV WD UWGIMWU XS$XEWNAQ B ZQ UID FK F k
GHU HUVWHQ -DKUHYHKJAZWWAH NNWR GDVDW IH Q \
UHQ GDVV ZLU YRO GBOXNHXQHKFGHY WXQGGHU
GHQQ ZLU EHILQGHQUUPIWN Z HEKWHLLIKNY. Z BY G H Q «
:DFKVWXPVNXUVqg VRHUFKRQWHQHE HGHQY (LQ]
GHQ EHLGHQ YHUJDQUHQ 6Q H D:RWKHEHED X X QJ
WAWLIWHQ ,QYHVWLWLRQRPRREL® IGH ® &HRQWVHE U
GXQJ GHU OLWDUEHL®KHL® QBIQHX B GI RDWIBTQ  (
EHLWHU LQ HLQ QHXHM QG &ENWHDREBGBHQ )L
LQ GHQ RUJDQLVDWRUIHERKQ BRHEHBK )XOLDO
HLQHU e9HUWULHEV\ZHGND \GAHG 6 SKIDLENHDYV V H
VLFK QDFK $QVLFKWZEHW HSDIUNDQVEIU )OAF
YRUVWDQGHVY JHORKQW 6R UHFAKQHW DXHEHL)



'RUITHVW :HLOHU

JLHEH *AVWH DXV QDKbooR GLdklHUIkbooR 1DFKEDUQ
OLHEH :HLOHUHU OLHEH *IVWH DXV QDK XQG IHUQ

VFKDIWVJIHLVW VFKZHHLZO H XZDPREAQGDKUH ]XYRU IHLHUQ ZLU DXF
t XQG PDFKW GDUUEWUH XERHK X@QHEHK 'RUITHVW XQG ]ZDU YRQ )U}

HLQH OHQJH 6SDY%  ORQWDJ 6HSWHPEHU

$OOHQ OLWZLUNHQG H P@Jgg( B\, yRUITHVWHY VLQJHQ LQ GL

KDOE 10U LKU (01DJ HU 3IDUUNLUFKH 1+U HLQH(
(Q FKHQ .QRFKHQPDUNVWLIW:

1ZDQJLIVWHQ -DKU G%‘P{ HG 7\(§t' MUXQJIHQ GLH KLHU LQ :HLOHU
POFKWH LFK GHQ $Q0é#b‘|<‘%ﬁN'§HU&SH(?hWQQHQ
VWAQGQLV GDQNHQ @PFWV W FURKWROMMDEIVWSLHOHQ 1+U 6LH JHKQ
GDV XYHIHWWWAQGOLFK GHQ *HVFKPDFN HWZDV
'RUIITHVW YRQ :HLOHUHKOWDWQ KL AKQ @HR PDO DOOHLQH QLFKW
YHUJDQJHQHQ ]ZDQJUUHRKQHD QQ GHUHUMNELWDHLOHUHU DP

5HILRQ HLQHQ 1DPHIL HEPWRRWPLW )UHXQGHHKY RHUW LQ GHU SIDUUNLUFK
GLHVHP :HLQGRUI YHUNW BKWEPRQ* AMWH Q 'HVKDé)DI'EV\’/LR l-% SHOFK|UHQ A*UHQ]HQOR
WH ]X IHLHUQ $XFKLPQLGRHM@HPOOMKIU2UWYVYHUHLQH X GHU

VSLHOHQ JHKQ OXVLNBBXEQB® BEUGOHEK dHHRANEPGHQ GUHL
7DJHQ DXI ]ZHL %UKQHG@ BHU GHFGKQLIVWHQgRQ QL HRMBHY 6wWIQGH

*HVFKPDFEN LVW GD RWHZBVWGREHIHUWRQDFKHQ@KYOIVVDOOKW WLRK PLW GHP OXVLNYHUHLQ
IHW]LJHP $OSHQURFISDIDHHWFKORWPEWXGHQ JHQLHYHQ GH U

RGHU NHUQLJHU &RKQ@HQO IXWHN XQ®HUHU :HLQ XQGLHLQHXK®G PLW YLHO 3URPLQHQ]
5RFN IUU MXQJH /HXWBULWJGJERV:RKQHUHU &WSHJQK&EKMWLPPXQJ PLW GHU %ODVN
(LQWULWW 'LHVH 8QEHHDIPUE QKHIGLHZKHLURHOLJH 6WEP

XQVHUHU 5HJLRQ JHIDiFLFBlﬂ)\NVZ].lXQWNi—IRJQQM/U—I/L(géHH\éWng@MLdDPXQJ LQ GHU :HVWHUQE!
VFKRQ -RKDQQ :ROIJBOIH GRQ $@BWRH WXQ 6LH VLFK IR GXPSLQJ

HUOHEHQ DOV HU WKB\D\XQBF)KQ(WH—U/\X/WU&VFQE}%V%H GDEHL HLQH

LQ %LQJHQ EHVXFKWHKWRGBWFEHAJWW UHHX GH%I@L&DWI&OLWQHU JHVWIRWWHVGLHQVW 3
GHQ $XVVSUXFK G HRMA\Q I VWRHY HH@ H X W H V ZLGHUIAKQWLJNXQ)WGHV OXVLNYHUHLQV :HL
ZLFKWLJH VR]LDOH GOPUNWHRQ@KKWEEBRFK :HLBKYUWZHKVWKRSSHQ PLW GHP OXVLNYHUHLQ
0DQ YHUVLFKHUW VLFK GHU =XJHKOULJ BKOLWWDJHVVHQ DXV GHU *XODVFKNDQR
NHLW ]X HLQHU *HPHVUQUFKMWLBKRQ®XIQKU .RPPHQ -DIIHH XQG .XFKHQ ELV ]XP $EZLQ

VLY "HQQ GUn ML oWumLD mamomRENR  AKESLHCEDOQVI €y IXUQYHUHLO L.
9HUHLQLJXQJHQ DUEHLWHQ GUHL 7DJH Q Q

< . S8KYFKW JXWH %ODVPXVLN PLW A(FKW *XTC
XQHUPUGOLFK IUU GLH *HPHLQVFKDIW
t HLQH %UUJHULQLWLDWLYH RKQHJOHLFKUQQWDJ

'"HU (UOOV GHV 'RUIIHVWHV ZLUG QAP 8KULQGHU )ORKPDUNW LP 3LHURWK +RI
OLFK LQ *HPHLQVFKDIWVSURMHNWH KLHU 8KWYIIQHQ GHU 6WIQGH PLW GHQ RULJLQE
LQ :HLOHU LQYHVWLHUW 'LHVHU *HPHLQ NHUQ

S8KUDWK .LUFKHQPXVLN %LQJHQ 5KHLQ
8KWXVLN IeU MXQJH /HXWH PLW GHQ A&UI
BKELHKXQJ GHU JHKQ +DXSWJHZLQQH GXI

R VW W
BUUJHUPHLVWHU GH6LbP%/V\/V¥)\5J%§g—\'6%%WDJ VWHKW l«U GLH JUR %

JHQ XQG I+U GLH .OHLQHQ HLQH 6SLHOZLHVH

JRUWVHW]XQJ YRQ 6HLWH
6SDUNDVVH 5KHLQ 1DKH

EHQ $XIJUXQG GHV QRWKQHLMKUHVBELIJKOLIJKWVGg 10U LKUH
VFKOXVVHV KDW .&QBHES EBNBYWHKDOWH 6R ZLUG DP
5KHLQ 1DKH LQ GLHVIHRRFFHPEHUDQHULKWRUVLW]HQGH GHU 1UQI
OLWDUEHLWHULQQHQ LXWQGFKOUWDBEHYM@ USURI 'U 'U %HUW
HLQHQ KRKHQ VHFKBUWK®OILPHGKKHHYWDD .RQIJUHVV =HQ
DOV 6RQGHU]DKOXQMWQXPXVQHBERUWW HALODQ] JLHKHQ ]XP
=XP $EVFKOXVV NUQ@&HPWDHe @RKRIDKWHDURY%H .RDOLWLRQq

DQ GDVV GLH 6SDUNDVVH 5KHLQ 1DKH %,* 63. -7

ELJ PDJD]LQ GH qHSWI-



$0& *HZLQQVSLHO DC
-$==)(67,9%$/6 e%,1*(1
SUHLVH LP :HUW YRQ LQV

DOAVVOLFK GHYV
6:,1*7q
JHVDPW

)DVW VFKRQ WUDGLWLRRUOO EOVAYXOWEKMDOHQW $0& (X

e%LQJHQ VZLQJIJWq ZXWDWHDDXFK LDUGQH%
VHP -DKU DP 6WDQG GHW 0 & CPKIOGHP 6H
%UUJHUPHLVWHU )UDBDOH % BQDHNY D@L
DWWUDNWLYHV *HZLQUWSIIQDFKUU GLH *A
WH GHV -D]]IHVWLYDOV DQJHERWHQ %H
GHU EHOLHEWHQ 6FKAW]DANMLR/Q MH H IYQ
ZLHJW GHU NOHLQV V8B LU VRORKPWR & IH i
YHUVXFKWHQ ]DKOUH RBKI® REH\PX F KHLN DG D

*HZLFKW GHV e$0& %KWW QOQNH =Ud
VFKAW]HQ 'LH ULFKVOHM $Q®W ZRW WDO M XU
W H J %D\HU .DUEHQ (OV[

8WH +DQJHQ GLH *COULRNVMHH KQ G%AD JH
JDQLVDWRULQ GHV -$4QJ6MQ9I$SFKORDD 0
JHPHLQVDP PLW GHP SHIY B WA W3/DX DX NV H (
GHU $0& 'HXWVFKO DD FKH UADE UL HHOH. N B
OUOOHU GLH JOUFNQHBKH Q$OHEH QW HW U K (
OHQJHO )UDQNIXUW

B3UHLV HLQ H[NOXVLIY¥XRK/HEPE 0OXOWLJIDU
VIVWHP e6WDQGDUG g+ HB | GILLPW HYGR ® OUWEFHNZ
b *HUWUXG /HIQBQG DXIFEIHURQ GHU

[ODYVNL ORQVKHLP
LEHUVEDFK .DUO
RQ 6WHHJ 5R% %DG
\%
L
HINOXVLYHV $0&
IUU 3HWUD 6FKPLWW
WXFNO OUQFKHOQ
SLFK :HUQHU 'DK
B % LQJHQ /LRED
(UIW %LQJHQ /HV
Q %LDQFD &ORVKHQ
UOOHU 2EHUZHVHO
D O0OQFKHQJODG
WH %DG /LHEHQ
DHU ODQQKHLP 8WH
$ 3ILW]PD\HU %DG

XQVFK GHQ *HZLQ

*
%,

ELJ PDJD]LQ GH 6HSWHPEHU




AUPHSXPSHQRIIH
5KHLQODQG 3IDO]

QV
t

.RPSHWHQ] LQ (UGZ4

4 A

'‘'LH JHRORJLVFKH ,QJHQLHXUVDUEHLW

(UGZAUPH VSDUW +HL]JNRVWHQ GHVZHJHQ IUKUW GLH 7HXHUXQJ GHU (QHUJLHSU
DQODJHQ LQ 5KHLQODQG 3IDO] 'DPLW GHU 9HUEUDXFKHU UEHU GLHVH 7HFKQRO
9HUEUDXFKHUVFKXW] GLH (:5 $* DXV :RUPV GDV /DQGHVDPW IUU *HRORJLH XQG
XQG GHU 6SDUNDVVHQ XQG *LURYHUEDQG 5KHLQODQG 3IDO] DOV 3DUWQHU ]XV
(UGZAUPHg LQV /HEHQ JHUXIHQ 'HU *HVFKAIWVIUKUHU GHV .12* S5REHUW +DJHG
]XHUVW EHLP +DXVWHFKQLNHU DQ XQG IUDJW QDFK HLQHU JUQVWLJHUHQ :AUPHY
HU VLFK PHLVWHQV QLFKW EHZXVVW GDVV YHUVFKLHGHQH )DFKOHXWH IUU GLH
*HRORJHQ EHL GHU (UULFKWXQJ HLQHU (UGZAUPHDQODJH

'LH EHVRQGHUH + HBUHIOX V RRUK®HWGBHIHQ .DUWHQ GHV /DQGHV %RKUORFKWLHIVWH
EHL GHU 8PVHW]XQDRWEMWUUWGHHAORILH XQG %HUJEDX HLQHWUDNWRUYHUIDKUH
PHDQODJH OLHJW LG >XOHAD NRREEUQGHW WIHIHQVFKDIWHQ GHU %HGHXWXQJ ZLH GH
=XVDPPHQIUKUXQJ YRON &RKUIHKDWHUNHLQVVFKLFKWHQ DEOHLWHQIUXQGHV ]X 'H
QHKPHQ +HL]XQJVEBRKHVUSAWEBUSNQY B6WUHLWIUDJIJHQ EH]UJ VHU %HGLQJXQJ N
WUDJJHEHU (LQ 3OMPKQGHEUHRQPLYWGIUHLHQ 30DQXQJ XQGAUPHWUDQVSRUW
HLQHP *HRORJHQ HUPWORIOUKKW QEXEFK %RKUXQJ DXV GHP XQG 6RQGH VWDWW
VHLQH )DFKNHQQWQHY ]% LH KIH® OHBSIH HIKQOMU VIWAHU G D IHH G L B AXIGHWOLHN H6 HAPU B
6FKQLWWVWHOOH ]XUEH®GIEQH * G & DK O LMK LIWW X' J GKIUQ DM R O R JUWGKAIDP 16 PKLLFKA
EHNRPPW GHU 9HUE WPRHKH H LE¥U BtH GQ H LWHK@ JDEM M F% @ R . DHE HHWG V LB K UL U DURLAH D
+LQ]X]JLHKXQJ HLQH\EHHRBQ JGXQU P HL Q HER Q-ERORIGIQDIHQ VL PB REWAWG DH AHKQ 6L
HLQH NRRUGLQLH UWH YXJHE HIGEG U DIF KoL H H% R G W IR HWYIHIBHE H % H HVLKQL Q I V VOLQ Bl Q KGHHLWP
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*HZAKUOHLVWXQJ DXIUFHL®WHQ UAZAA |U WH ICAHU *WWO R NHQ@ GUXQGAZBWY N WWIVFUID P X
PHSXPSHQDQODJH YRRGHDLWDOKXQYWHFKE@HNHHQWN\HS B HBKHQGKRY WR QIO RQMM QQ |
QXU JDQ] ZHQLJH ZAVPHHOWPHWOHLVWXOQIIHGLH 9ROOODVW B6HSWHPEHU XP
EUDXFKHUDXINOAUX@BHWIRWENY®XQEMY ,QREH FAHOD WG H LIQ LGHHIH QLN HELSD VIRV R
GHQQ VSH]LHOO EHLV P 6RQGE B QH LYCRAD WX U UBUD DIKXAY Z HRFENHHU  9ORI KIUDEDRAMADHOXXQQ JK G
(UGZAUPHVRQGHQ N@®P®W BIYQOHUBBGVAWPMUA RYRQ HILQE UEBWWEHKW GHH &KIDK
LPPHU ZLHGHU ]XU OEBUPDXIHQ WDXJOHLVADAQI RD 6 RQ ®H Q E KKIW R QUH QH B K WH W
WHUGLPHQVLRQLH U XXXV GHHKH @ R 1 0X0GIHILIHIYX N DEQHW HN L\@ HZEXIGUXQQWEHHIUMNQ
'"LHV EHGHXWHW HQBHUIKGHYRGDDXNWRIUHGD IZUH NBQRHBHQM ] XE R RIFHK DALIHS HVP] W\
9HUEUDXFKHU ]X YLAMOHNWRWURE® HDVVAURAMOWL PO I6HMKERU SIWRO KARKIKHI $ @ P
EH]DKOHQ PXVV RGI8BQWGDNVV XGHIL 9H YU X WG ZDRE H U IDX AK: VHF K OLFK W . R PG H WHIKQQ ®
EUDXFKHU EHLP VSWRKZUBG L IHW WL HKE &V HQ RARKUO XFKU DX XRIOXAKBQ GDIOH UBRQ
GHU (UGZAUPHDQODGHH]XVKRKG®LYAKHQ *NOBH@KHLYHQ XL BIBUL QP HR HR ;A%P,H) \
WULHEVNRVWHQ KDWD KUGN B B WKIILHEVRKWK-Q &/H)QJ VR G HUW XQ O HYXIPKQ \DIGI G HUMHG SAN T
30DQXQJ GHU %RKUXAQP HBXWENY 8 HQWQQ JF KB QGIXH USRIGESH @ L H WHU O=DGPV W H LV S IDH
*HRORJHQ YHUPHLGEWH HOQWH X JNIOBGIG VYW XIQ K USAR WILWY HYI DEDHHFIKQJ H Z A% IOQIHH G L Q J U D X
PHQVLRQLHUXQJ XQGOXWAKHUW GHQ 9HU YHUIUOOXQJ ]X HLQHU (UKOKXQJ GHYV
EUDXFKHU JHIJHQ XQ®UHEADPH HBDMIXND HWEHUP MREKAHKM %RKUOGRBKZLGHUVWDQGH
VFKXQJHQ DE BRQGH PXVV GDXHURPIVGLEIXWFKWHEO®U )B[ YHUPHLGHQ

*HRORJHQ NOQQHQ YRRPOULGKQ QHEBIX) N RRPHPOGC HQ QAW VDFKIJHUHFKWHQ %RKU

%DXPDY%QDKPH KLQ MW KIMXRK HR GH K P H ® RGHEH @ ODRDAL®IJ G H U WGwGKQGHQHpOXOEFHUP
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ELJ PDJD]LQ GH qHSWI-



*XW ZHQQ PDQ YHUOIVVOLFKH 3DUWQH

$QWZHLOHU *XLGR

%H\HU *HUsVWEDX

+O]HU %DXXQWHUQHKPHQ
*HEUeGHU /HLGLJ
IJHXFKWHQP+OOHU 7UHSSHQPF
+RO]JEDX .OLSSHO
+DQGZHUNHUJHPHLQVFKDIW $
6FKZIELVFK +DOO
O9HUPHVVXQJVEsUR *UDV

-+ ++ ++ ++ H+ ++ H H

ELJ PDJD]LQ GH 6HSWHPEHU



SLHVHQSURMHNW 1TU HLQHQ 3ULYD

%HL .$67(// NRPPHQ GLH ODVVLYWHL

7DQMD )HKUHV XQG PLFKDHO 3LURWK KP EOHPFKHQp GLH DEHU PLW .$67(/7

EHQ LP 6SRUWVWXGLR )LW'Q )XQ LQ %LUQ DXI GHP GLUHNWHQ|:HJ JHNOAUW zZXU
JHQ GLH %LJ JHIXQGHQ e'RUW KDEHQ| GHQ 'LUN OUQGHO NDQQ HV YLHOOHLFKW
ZLU GHQ %HLWUDJ YRQ .$67(// JHOHVHQ| QLFKW PHKU KOUHQ |RGHU OHVHQ DEHU LQ
XQG GDV 6\WWHP I1JU cEHWUDFKWHQV | LKP KDEHQ ZLU HLQHQ NRPSHWHQWHQ
ZHUWp JHKDOWHQ 8/QVHU )UHXQG 6DVFKIDXVJHIJOLFKHQHQ %HUDWHU PLW HLQHP
+HQQHPDQQ KDW GDQQ YHUVFKLHGHQH HQRUPHQ 'EHUEOLFN XQG 2UJDQLVDWL
ODVVLY J)HUWLJEDXNRQJHSWH PLWHLQD® RQVWDOHQW HUZLVEKW

GHU YHUJOLFKHQ ZREHL VLFK .$67(// "XUFK GLH JXWH )UHXQGVFKDIW PLW
ODVVLYKDXV DOV VHKU VHKU JXW HU| +HQQHPDQQV KDEHQ| ZLU XQV DOOH XP
ZLHVHQ KDW 'DUDXIKLQ ZDUHQ ZLU DP| HLQLJHV OHLFKWHU|JHWDQ (V ZDU YRQ
7DJ GHU RIIHQHQ 7U|U LQ 6LPPHUQ ZR | JUR¥%HP 9RUWHLO GDVV ZLU XQJHIAKLU
ZLU 'LUN OUQGHO NHQQHQ OHUQWHQ (UJHLWJOHLFK PLW DQOHQ 30DQXQJV XQG
KDW XQV GDV .RQ]JHSW YRUJHVWHOOW XQ@EDXDEVFKQLWWHQ JHOHJHQ KDEHQ XQ|G
GDEHL HLQHQ VHKU JXWHQ XQG HKUOLFKHQHJIJHQ :LU KDEHQ |[XQVHUH (UIDKUXQ
(LQGUXFN DXI XQV JH®PDFKWP ;QQHWQDQGED I HP VIVYQIHWDOQWFKW| XQG XQV VHKU JXW
LQVJHVDPW VHKU |XFULWGH® PDPKHRUALY IHIHONAAMME Y XQWHUVWUW]W

KDEHQ ZLU PLW XQVHRRUY @WDRYX GHFS IGD H: DD VWQY VDKL G R D Q6Z(//  RQIHSW

VH EHJRQQHQ XQG \VHL®RJIHQ q VNDHPKMWD $QIVIR@\UWWQJHDG\/D\ADMQL%WL?§&H L“ﬁ'{,\?@%%ﬁ E{};P\}HFCF
VFKRQ GDV 'DFKJHVFEKRYWLHOH WFWEQH (GIOW ERVWWIQ PERWKEDM X QG $XVEDX ZLUG

OXQJ YRP .HOOHU ELOW QXGFH ODX® GGID® L O L H HWMQIDBI® W QQQ G M H GHI/U GLVUW * DDHOUHNVH FLIVRAK E T
HUWH 7DJH OLW GH®U(HQIXH QO BWNHIW P BB SDILDW HD XH LB BKKHWQ X @ LEKMUDMNZO OEW
ZLU XQV =HLW GD G HAH QBURMBINYE DXL @ X% Q M K PJXDED X A % B B bt B UJ NEWQ GHVQ EVHH\W |W V FKF
ViHU +HLIXQJ %H XQH/ (RDFXAW DB X QHL Q 1B R KELDHY HNGIL. BIQ XD XAAK ML SKWLHMUKNRBOLFK F
XQG (OHNWURDUEHLWHQHERQ@ XQW VHBE CWHQ 3G KA Q H3 BIWZ IV FWDJMQ W HEXK . R WAV HIX D E Z H L
GXUFKJHIUKUW ZLUGFNHOQ XQG GDQQ DXFHQYHHEZD XYW E DF KKMQG U D VKRN M H U QP 1D G L QK D
8QVHU VFKOQVWHYV (U®HEDLW HAD QXA H WV HXWDZPBQJIHBQEXBURQ GHU *HVWDOWXQJ z:

ELJ PDJD]LQ GH qHSWI-



*XW ZHQQ PDQ YHUOIVVOLFKH 3DUWQH
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%H\HU *HU+VWEDX
«O]HU %DXXQWHUC
*HEUeGHU /HLGLJ
JHXFKWHQP+OOHU 7
PHLVWHU
+ROJEDX .OLSSHO
+DQGZHUNHUJHPHL
$XVEDX H 9
6FKZIELVFK +DOO
9HUPHVVXQJVEsUR

ELJ PDJD]LQ GH 6HSWHPEHU



8SQVHU VFK:QVWHYV (UOHEQLYV

'HU 6WDUW GHU %DXDUEHLWHQ DXI

%HUDWHU 'LUN 0U Q G$HIE HX WWHX®Q DGXH UX QR HUHP
PHU ]X IUU XQV GDQLVWRYLHIVVLRE JLOW D
VHKU ]XIULHGHQ PLWH®QUYREWBEHXXQODVVL
GXUFK +HUUQ 0UQGH® DQ@DHWHE @ DX \Q RUW J+
JLHPOLFK ]XIULHGHQERNMR QGHIW \$ EHIUANQ *UW W
OXQJ GXUFK GHQ %HWXIHE GEMIHDQHGRGHU
GHU JUR¥%HQ 1DFKIUDXB JEXRJIHMH\WIW KDW q

ODVVLYKDXV YH
GHU %HJLQQ X
KDEHQV XP FD
VR GDVV ZLU |
MHGHP HPSIHK
HLQHQ IHVWH
YHUWUDJOLFK

,QHV XQG 6DVFKD +HQQHPDQQ IUHXHQ VLFK PLQ/XLLk@LPthD%%L
“EHU LKU QHXHV 'RPL]LO LYKDXV
LVW DXFK HLQ

,QHV XQG 6DVFKD +H)Q QP B DLQQGHIX #hQ* J HOKHAHKH X\§ G (G0
LQ GHU :RKOIUKO *HPQN. QB HIRDOHGD® HLJHQMEHEK EHUH
JHVKHLP :LU KDEHQ W HI®\GRURML WH K F KADIH H IMQUHD\ \ K Q W
XQG PLW LKQHQ UEHWHYKEHYRKAGWH. HQWDWWHGLHL#®%E G
VWHKHQGHV +DXV JWSIODKGH DW I .86 // 0Z WIWDH K-DHIL 3X
VLQG UEHU XQVHUH /HLWX\QGH OLFEKD BB QX UBH (L/PQ & K &)
3LURWK XQG 7DQMD )XKGHE JEIGH WE B\QWHID FOEL K WM U O Ul
JHLWJOHLFK PLW .$60EHWBXDOLKDYY KDW XR U HIG SO B QW
EDXHQ DQ GLH )LUPDOJ(BHHIRRBFLHHQe&EN_HHPLHGQHHWL\PFHQ/(D(&D\EIHQ %%ESEW%@\WQD@’%HQ JLHK
KDWWHQ HLQH $Q]HLJLII-HVGKIDV\BLPFLIW—IGQFF-KJ-WJ(KHDWVIVLWKX)(XVHZD-lPG U %HJLQQ GHU

ELJ PDJD]LQ GH EiHSWI-



1EHU -DKUH DOWHYV .OHLQRG
HUVWUDKOW LQ QHXHP *ODQ]

WLQJHQ 'LHWHUVKHLPHU

(LQH .LUFKH XQG GI
JDE HV LQ 'LHWHU
IUAQNLVFKHU =HLW
GDUDXI GHXWHQ 7HL
KLQ 'LH VSRUDGLV
HKUZUUGLJHQ *HPAX
OHW]WHQ -DKU]JHKQ
QDFK HLQHU B5HQRY
WHQ 'LHWHUVKHLPH
NHU ZHUGHQ ODVVH
.UDIWDQVWUHQJIXQJ
OHW]WHQ -DKUHQ H

30DQXQJ 'DFKVD
OLFK XPJHVHW]W -H
NOHLQH .LUFKOHLQ
PLW GHP %LVFKOIO
XQG GHU XPJHEHQH
VHLQHQ ]DKOUHLFKH
YLHOHQ /AQGHUQ LP
VLQG HLQ $QJLHKXQ
JH XQG JHVFKLFKWYV
FKHU RGHU HLQIDFK
VXFKHQGH =HLWJHQ

ELJ PDJD]LQ GH 6HSWHPEHU
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C96:7=275 A72=K

#" DVaeV~ArSVc #!I' 79 3Z_XV_

'HQ DOOMAKUOLFKHHLQHUJLHWYWDH Q5 K 8 V@BGLHN X VIDIVR HD FHCEW EIOLNNEKEPMMH U Z D UWIHAMWQ HKPHU H L
ODQG 3IDO] YHUDQV\WO GWH WS IGH. H QHIDIQ WIBHREZGIHF KO ¥ B QV G H UF KHH\L. O QIOUKRPIHUIHFERI KU EH W L
VWHOOH %LQJHQ LQUOWHRMODKQ MPG © BV HQHXID WQWHEQ FNIBHLQKD XWEW GIQRHQ 0LV
HUVWHQ O0DO ]XVDPPIHIQXPELM QG HFLVNXWY.BWWY M QG R K QR KUDQQ®IXPVE GVHWP (BWUAIGNH XQG
UKHLQODQGSIAO]LVFKHI@ DSP/AMIDXWHLKWL V : IEHH WIQL FMKH G R P V- K 0 O WD XX0@J YXIQ WH/IWXN VH R Q %
WHULXP OLQLVWHULDLOBUDPW(@RQIUIHG R B VBHIA GOW G H U S UHLWIAIHW DD J ¥ QB KGWHIF KV HEK H
GLH 6FKLUPKHUUVFK®HW BHHUYRBPPOIV Z DN @BKDH WQ BKPHQ REPXQBBQ €QQHUJLHPDU
XQG ZLUG GLH 9HUKMHWWBQWNXQU KRUDXWUDIH®BHYVRBWXGEL +D3QIEUNHUWHYHHQQIRYV

8KU LQ GHU )DFKKRHQUTKXOMXBLOQHDRQ KBXWH (GHBKILMVHXNYE H XIQBI LHRFBY RKXO B8 'l
*HE %HUOLQVWU 9HUV R UJIXNQUMMQH F K Q IVNR ZYLHJ GH B H/@ QBL HKH® B R UV MEZ IDBIVE ¥ ARDYWQ G K
HUOIIQHQ 'HU (QHUJRKMKD Z KD VR WL E K U B B IEWKU K@ LGLKHRAHWPH €D K UQ Bl U GHHV® DZL HIGIIH O D G H !

*UXY%ZRUW LQ $XV]JUJHQ GHU OLQLVWHULQ IUU 8PZHOW
JRUVWHQ XQG 9HUEUDXFKHUVFKXW] ODUJLW &RQUDG

e5HVVRXUFHQ XQG (QHUJLHHIILILHQ]
t GLH 6FKOUVVHO IUU HLQH HUIROJUHLFKH
=XNXQIWVIJHVWDOWXQJq

LU PUVVHQ HUNHQQHQ t RE ZLU ZRO

OHQ RGHU QLFKW  GDVV GHU ZHOWZHLWH
(QHUJLH DEHU DXFK GHU 5RKVWRII
YHUEUDXFK ZHLWHU ZAFKVW XQG GDVV
GDPLW DXI *UXQG YRQ $QJHERW XQG
1DFKIUDJH ZHLWHU VWHLJHQGH 3UHLVH
YHUEXQGHQ VLQG

,Q HWZD -DKUHQ PUVVHQ DOOHLQ DXI
*UXQG GHV ZHOWZHLWHQ %HYOONHUXQJV
ZDFKVWXPV OLOOLDUGH OHQVFKHQ

ZHLWHU DXI 6HLWH

SURPRWLRQ

ELJ PDJD]LQ GH qHSWI-



(L(5*,(7%*

JRUWVHWI]XQJ YRQ 6HLWHy 30 (UGJDV XQG D& K®HHU BHSE MY MW K31 U R LIWMW B & Z M WO HE QKPR E@/H X
PHKU PLW (QHUJLH LXRQPGH b FPPKNKW RIHHIQVV FRO S I XIRIWKMYZIRUWVFKDIWVVEBWW EXIZE UENL VW H
YHUVRUJW ZHUGHQ tHGD®DWUWLQGN DQ .DXXNQUED I M SNRROMM A WL IL U YELUF K'\W X WHVGE BEGHD. @G D J
PHKU DOV KHXWH +LRHEIWREDWKGWKP XAV SWREK\WRISD B WHN' LB Q)® ZK W [DIXRX) DU KW H
QDFKKROHQGH (QWZLFNEBKQILIYRHUROQIWSRHW VEQRVIRR® LIVXN VR QB HSH WD) B Q SRRV XVQHR@
OHP GHU 6FKZHO O H QGLAQ/GHUH I IDH \&IRIUGH B X IQ 5 H @ VKR-XUWAM Q5 RIQ(® KQH UK HWHHIX.JHMQ |+ DQ G
,QGLHQ XQG DQGHUWWRIIMH QRGLFQHDILH @WRFXHEWZKN.VWHQ ]| HKQ® $UFKLWHNWHQ VRZ
,QGXVWULDOLVLHUXQXR G : RKRFKW B BU VOPE Y HBHYMRMHWIHQ X QRU\(QYHUIMAHIKIDIW — $XFI
ORELOLWAW 'LHV ZLUMQ®L SHH3AWHRDMH HIQU RIQ6 | D Y RIUHA]IX EJUL Q JHQ YLD/WO B RWHUV HQG KHL
5RKVWRIIH HLQVFKO IHHY} O/ILRXG GHLBI U R MV LGOBHME Z IHUWNS\KIANWWY HU KIHVL QICAKQ 6 PS IFQQHUVYEHWD J U E
(QHUJLHWUAJHU ZHLWHO WAPHGEH G XVZLUBKDHEW VWHE J HOHEHIW®HS RIOIHWHIF KQL IBHE X L
JUU GLH GHXWVFKH 9RONNZHUW WHDUWQKHQ®WHQ /HILVODWXUSHULRGH 'HU (QHU

GDV :HLWHU VWHLJHRGHHB SPUINSREDLOHMIQ HRNWDW E HZ HAKEH PQWD ®Id 3IDQIQHQYIHWWDJ &
3IDO] ZLUG XQWHUV
QHU 9LHO]JDKO YRQ
XQG 6SRQVRUHQ
1RFK PHKU ,QIRV G
7UDQVIHUVWHOOH IUU 5C
JHQHUDWLYH (QHUJLHQX
,KUH $QVSUHFKSDUWQH!
)+ 1LQD 3XGHU 7UDQVI
JHQ %HUOLQVWUDH
7HO t

)D[ t
HQHUJLHWDJ#WVE HQHUJ
ZZZ WVE HQHUJLH GH

)$4 :DV ,PPRELOLHQEHVLW]HU UEHU GHQ QHXHQ

(QHUJLHSDVV ZLVVHQ PUVVHQ
'"HU *HVHW]JHEHU KDWPRBHQDKPHUILESDVYUOLHUNE (RCHKQXYIHSHV JWRHWH UHDXVRROVHE AXGHQ
IXU 3IOLFKW JHPDFKW UXRQINQXNQE RYNVQQNLYHEHOQIBKHWN B XFKXQRBF K JIHQ X WY W A S REWMWMINME K B U X Q
%HVLW]HU HLQHU ,PPREUBLHWYRHUEHVQYHEHQENXVYHRAX®HX®QA VWPIPRREHO OHX IN® YO -®HU (QH L
VROFKHQ 3DVV YHUIUJREQXRFKHOKHUHRWMNIOHNH@HYV IX HUZDUWHQ '@QRKDFEHYDZI CLEMMWJLFK GI
8QNODUKHLW UEHU GHOQLEXWHQ XQ\GHIVH KRV GHIU | RIDVIFE HEH & UIOHUW L 18 B XAHZG INVD DA VLEW HPQ FIK ZHQ C
WHQ PLW GHQHQ GHU 9HUEWDXIFKH X UH FKIQH@YWHD'FK JHOXWIWHQ P %9 HUDWHQGHQ ,QJHQLHXU L
PXVV 'U 6WHIDQ =LFNBUDILOHL® 6SHILDOLVW %HVRQGHUV JHHLJQHW WG %HUDWHQGIH
DXI GHP *HELHW GHU HQHUUXNQGVAWHQL % U UQJIQQ E K WU HZ LA/IFHK DX | JH E AXGIHIHR HWWWE Y RKHQ I H Q
WXQJ EHDQWZRUWHW 6 UH YD WK WQ GV WHHZH PEMIH-U DARZ Q Bl VGBI HH IQDADQ. VALK KM 8 D@ ® GG 5 H Ol (G & M ¥ K
]XP QHXHQ (QHUJLHSDVWQXW]WHQ *HEAXGHQ DKUWEHUNGE KX P XIQG GAHL EQVXUGIFKISH BWRHY GHR .C
DV LVW GHU (QHUJLHIHZHWEOLFKHQ ,PPRELEGHYVQH G UVEHY VOHERF K E B SGHIWH/ FORIBIMQ EHX Q@ 1 TH Q W
(V KDQGHOW VLFK XPIMVAWQO$XKZ IGIL\H GHIIUP DARIQV 1+ iU )0QQIJ WWRIBF RKQH. NGXR G % DX SKYMULNDIOD WAW Y
GLH (QHUJLHHIILILHQ] @HXH % WHRA XREYW DU FEN QF K IVQ B H QQ JA IH WQ MAR IDBYRMK NSRIVFW H\W BRW HQI L G H L
VWHOOW JHQXWIWHQ *HEAXGHQ XQBHUDQGEMUNMU GLH SHEMNWHKERYHARKBRAGBHGHQ |
‘HU KDW GLH (LQIUKUX3XEOKENXPWVWYHUNHKUY PXXDODXNHDWAHRR HH Y H U1K KHQ
ZHLVHV EHVFKORVVHQ(QHUJLHQDFKZHLYV DXVIHKAQIWRDIWUWGHQFK HLQQIHQH H R WNDFEAHU .SKHLQOD
'"HU (QHUJLHDXVZHLVVPRXE®V UDXDHEH UHD XV Z LA XED \P LMD HAHF K H( LW HEFR XV W HHIU YW U DRI U J L H
*UXQGODJH HLQHU (8 BLHFKWOLQLEHHEENY" "GLHDXVZHLVHY EHDXIWUDJHQ" 0DLQ]
*HVDPWHIILILHQ] YRQ *HIEHAXG HaH U ¢ HEHWW@ HSDV VI K QW KK BEHDHUWYI HHDAMKR® VLQG YLHOH
VFKHV S5HFKW XPJHVHW]WEHMFKWGILEW GHQ JHX¥BBWWER EDKQRBKRQHXY VFKRQ GXUFK LKUH
'DV VROO GHU (QHUJLHDXMWBDQGV ULQN®Q"GHU$HMIH. GEHXQ JPPREQDILHL Y HWO EH IR SILGIVH YL AR UN-BIP P
+DXSW]LHO LVW HV GHRYLWHNMOW WA Y QHHLLQ) IHF KB B H s @KKF @ W X B XENDE KRAIQIA I B BE\W LU SIOLFKU UOo S
YHUEUDXFK XQG GDPLWHGMWE&Y MA@EVIYNRLW WHRPKWDN KHLY2WD QNHQYRQ +HUVWHOOHU XQG /LH
QHQ ]X VHQNHQ XQG 9HUVLFKHUXQJHQ EMULQ@WHXE@E\VOHQYNDXUIUJHQ UEHU PLQGHVWHQV
'"HU (QHUJLHDXVZHLV IROIOUGKHEHPQWHHVVDRWH LUAD KAHD WHHNKUWHRIUDKUXQJ XQG  VWHKHQ
7UDQVSDUHQ] EHLWUD3ZMG HPQ 6V WR G AN | BidBA XIGHS DHAYP V@V DXQBD UBLWHQVLFKHUKHLW *HUDGH
XQG OLHWHUQ GHWDLYOHHWWNR QIRQGBWLREREONDLHQHNLMWHN EHYRQGHUV ZLFKWLJ GD VR GLH
UEHU GHQ (QHUJLHYHUEHWDKHY NHYHOLPKHRQ ZXDOHY AW JHVXBIGHUW XQG DXVXIHUQGH .RVIWHQ
ELOLH OLHIHUQ KDQGHOW HV VLFK DXFK KB PHIHEGH @ UAHKQGEHQ] X U
YUU ZHOFKH ,PPRELOLHMQHUIKMMLYEKHQUXPOLWAWRYVWHW HLQ (QHUJLHSDVV"
(QHUJLHDXVZHLV" $E ZDQQ EUDXFKH LFK CHW (QHUILUHDXWZHLY ZLUG EHL NOHLQHUHQ
'"HU (QHUJLHDXVZHLVZHVW' EHL 1HXEDX 'RKQJHEAXGHQ DE (XUR NRGW/HQD GOHLFNJIUDI

ELJ PDJD]LQ GH 6HSWHPEHU
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% b} * L P * H V S U A F K LQ :LHVEDGHQ ()+ LQ +HUUVWHLQ EHL ,GD!
PLW GHU 8PZF€§§WWP&Q¢MW%M#H@J;

LHWHW 1l-U ¥ NDOWPS& :A 6FKZLPPEDG 6D XC
ODUJLW &RQUDG R
'"RSSHOJDUDJH *UGVW P
\ (8
JUDX &RQUDG ZLH ERXW VHHQAHQE6 RIOH WD GO P 1K) 14w zDIUPZDOADFK EHL 6LP

DNWXHOOH (QHUJLHMK‘QIQNKFDWXQQVWL@VWUWLXQJ PHKU(O+ LQ %DG 6REHUQKHLP

K lxJ KU J FOBK M Y LP 7THVVLQHU %ELC
SULYDWOHXWH e G HIXMPHHEHQ OD\Q@qLU‘E@( ‘DK‘UFDQ D,}’%u *g[f;ﬁ%o% . o :IQ (o6

"'DQGZHUNVEHWULHLEEHUON"—QK)@WWHKEQ—IW@D#RWMVQIDG(UH‘@@LQ(\%HUJHZ)$JWHQ &DUSRUW

PHU OLWWHOVWDQG *HOG JHVSDUW SHOJDUDJH XQG ]XVIWHDG DXVRHEUXQGVW-+FN
*UR%LQGXVWULH t DDUFIP UQVIMQLEBLHYRQS IR0 P 8K HXUW/H =LPPHUQ :& (8
UDQWHQ QRFK UEOLFKHQ +HLf®oYHU Q’P FL@( FNVJU|%°H
%Sl % é K %JDN:YKFHUKDEHQ

0DUJLW &RQUDG /LWHUQ SUR 4XDGUDWPHW RUNGORLF E %LQINQ
(QHUJLH LVW KHXWHFIIU-UXI\QI-GGHI)(LH—ILQIU?\MHFKDIWOLFKHV %DXHQ)+ =% *IVWH :& FD

PD 2E 3ULYDWPDQQ EHGHXMNW BGOGHRE BU DXI NHLOHQ DogDF’FKrA FD PO *UGVW .
* 1 A

UR%LQGXVWULH MHWEKU XDW }*HVEHMGH-I-I 5(% EJHKH%%‘b O UVEKDIWOL
IX +HL]HQ EHWUHLEP\HV\DNU](HJWFD\R@X"UHHEM@ 1H Qb F HIQL) W Ho D, I63HID.0 \DIX IR @

EUDXFKW VRQVW (QIBDIOG QRAK W\smwwvsooﬂ/eamrm/v WLHHWB (+ =tPPHUVWH :& FD
KDW HLQ QLH GD JHZAVPQWRQEHINRIMG :AURPKSYPEH HPOH % FOP] :A PSFD PO *UGVW
KRFK HUUHLFKW P SIRQIDWHRER LIKUWH % H A>§,§ &[Sgqu)ww&bva PLW PO FD (852

LVW HLQ 3UHLVDQVWEANP XBUFNIMRIBQWQJ HLO B3HOOHW 0D L@F2DVWHO

HUUHLFKW $XI *UXQRSGBUH WD QGSHUMMEHQHQHUDWLYHV +HL]V\V50+ =.% *IVWH :& FD

GXQJ GHV (UGJDVHV WHIRWHYJBERXWZHUGHQ LVW HLQH JURYH A FD P& *UGVW
JDVNXQGHQ QLFKW EGIVAKHUKBGW ¥ARHELWWHLIJHQGH 20 XQG
DQGHUHQ (QHUJLHWUBYHMR WR B QG HHJ HEKI@H

ELV KLQ ]XP 8UDQ VHQEVEHHIWQWERHWHXGLH HLQ AOWHUHV
UHU JHZRUGHQ 'DKHU VLQG DX%REKw@LHbxi 6HwH
BWURPHU]JHXJHU YR Q—6HOVWDUN-IHVWtH

JHQHQ %UHQQVWRII$SUHLVHQ EHWURIIHQ

'LH (QHUJLH YRU DOOHP GLH *0 XQG

*DVSUHLVH ZHUGHQ|]XQHKPHQG ]X HL

QHU *HIDKU IUU XQV[HUH :LUWVFKDIW [0U

(LQONRPPHQ XQG $UEHLWVSOAW]H (LQH

(UKOKXQJ GHV *OSUHLVHV XP HLQHQ

'ROODU SUR %DUUHO EHODVWHW GLH GHXW

VFKH 5HFKQXQJ IUU[30 XQG *DV PLW

HLQHU OLOOLDUGH 'ROODU 'DPLW PUVVHQ

ZLU KHXWH IUU HLQH YHUJOHLFKEDUH ,P

SRUWPHQJH DQ 320 XQG *DV HWZD

OLOOLDUGHQ 'ROODU DQ 'HYLVHQ PHKU

DXVJHEHQ DOV QRFK LQ 'DPLW LVW

HLQ HQRUPHU .DXINUDIWHQW]XJ YHUEXQ

GHQ GHU :LUWVFKDIWVZDFKVWXP XQG

'RKOVWDQG PLQGHUW

(8

+DEHQ 6LH HLQHQ DNWXHOOHQ ]XNXQIWYV
ZHLVHQGHQ XOWLPDWLYHQ (QHUJLHWLSS
IUU GLHVH GUHL *UX|SSHQ"

-HGH *UXSSH NDQQ KDQGHOQ 5XQG
3UR]JHQW GHV JHVDPWHQ (QHUJLHYHU
EUDXFKV JHKW LQ XQVHUH *HEAXGH :HU
KHXWH QHX EDXW RXVV GLH (QHUJLH
NRVWHQ DOV ZHVHQWOLFKHQ .RVWHQIDN
WRU LQ VHLQH :LUWVFKDIWOLFKNHLWVUHFK
QXQJ HLQEH]LHKHQ | (V LVW VLQQYROOHU
EHLP 1HXEDX IUU HLQH VWDUNH 'AP
PXQJ IUU (QHUJLHV$DUIHQVWHU IUU HLQ
YJOAFKHQKHL]V\WWHP| ZLH )X¥%ERGHQ

:DQG RGHU 'HFNHQKHL]XQJ 10U HLQ
VSDUVDPHV +HL]V\WVWHP 1 Q 9HUEI QGXQJ

ELJ PDJD]LQ GH qHSWI-
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JRUWVHWI]XQJ YRQ 6HLWH

*HEAXGH EHVLW]HQ HJUDDAHE HLFVKH Q- BQ H QP LW GLLGHWIORDIBIOQ PAIV Y HQ BWHWID X VWP ISR UL
6LH VLFK HLQHQ (Q QU HIHEHWDER B UH X\W G HIRDHD DAIXRH ¥ IF KXWQ) XGHU LQ QED] HL QKU H Q

6RODUDQODJH PLW #HIV X Q J VOXHBAHHQU MW@ MV O L
]XQJ GLH 8PVWHOOXBKHRXPHKIH®NXU GHU (U (
WHPSHUDWXUKHL]V\VIMH FBH KZ@® CCHIG HYGIG (Q
/OVXQJIJHQ KHOIHQ *PAQGHIRPLHSRKH@D ,QG!
'HU 6WDDW IOUGHUW ®IOHOWH Z0FDQ/0HDX PPHHE U : R
VRZRKO LP 1HXEDX ZILWWE K IQ GHLL HHWQAHLF K P LW
JHWLVFKHQ 6DQLHUXQWH'LIHH QBKRH QBH UJLHQIL
GLQJIJXQJHQ VLQG VREMN@GMQAJ'ZHH}QRFKGHUO
QLH 'LH .UHGLWDQVID@OWKUHQ : LHSHUBWAWVJ
EDX KLOIW YRU DOOHHP LW \HQN JYRY WQIHER
.UHGLWHQ DXFK PLWUBIMFKHN¥MWQGDY ZHLW
IRUPDWLRQHQ UEHU YOUIGHU@OH OLFHKINHH. U U
WHQ ELHWHW GDV , QWHIQ @B W UGIW N UX @BZ. RK
HQHUJLHIRHUGHUXQUJLGWH KDEHQ QXU HLQH
JUU *HZHUEH +DQGHODX@GY'LH@MNWWQHLWLQ]X\
WXQJHQ JLEW HV EHGEKWO RQFKXH YEQWHIU (QH
XQG 9HUEHVVHUXQJINBRWHQXQA® QUJILE HOIXVEL
GHU (QHUJLHHIILILHAHXWREKODQEPDEHIHLQHTF
WHOHXFKWXQJ 8PZAXXIS¥%MIHY GHV (UQHXHL
WXQJV XQG .OLPDDOQDIHQHWHLV:AGHV O0ODUI
PHUUFNJHZLQQXQJ JANDPRSXBSHMWQRNRVWHXHU
EHLP 6WDQG E\ 9HUEWADX K. HQOHQDBEBOIGHUHQ
EHL .UKOJHUAWHQ S OHEWVFROX@® UIIKVHQG
HV YRU DOOHP (LQVSGHRQVR Q H B DMAHUMH BKe (11
3URJHVVZAUPH EHL IXPIH@q/UGWK QP .UDIWZ]
'"UXFNOXIW XQG :AUPBEAPRXQJW :AUPH .RSSOX
'DV (LQVSDUSRWHQWIAPE® VOH. FHK Q/L N L\DRIZL 18 WEXH L
GLH ]XIROJH EHL BIUED IUHIG H@QH UXURQ % LF
(QHUJLHHIILILHQ] X QGQEGINHIIJIMA \KIIEJ HER Q Q H G
EHGHXWHQ DX¥“HUGHMVMWAW | DHBKGH GU
EHLWVSOAW]H XQG ]XMVAWH Ol AIKHN QL@ MRKQR O
PHQ G6WHLJHQGHQ *QPRIQG YDWASWNHWYH®P ([S
VHW]HQ ZLU XQVHUH.HI\WWHO®WD B G K HX QW UMR |
7HFKQRORJLHNRPSHWB®/|HKQINLIHHGHE GHU (UQ
JLHQ +LHU 9RUUHLWHU ]
:LH VHKHQ 6LH GLH §@HAUNXQILVEXNYW ®URQ QHQ
(QWZLFNOXQJ YRQ ([SRU!
KDEHQ HV JHVFKDIIW GL

JLHQ DOOHLQ LP %HUHLF
UHQ (QHUJLHQ PLW LQ]ZL
$UEHLWVSOAW]HQ ]XP -R
ZLFNHOQ
'LHVH :DFKVWXPVG\QDPL
ZLU DXFK LQ =XNXQIW 1
VLFK GLH $QIRUGHUXQJH
YHUVRUJXQJVVLFKHUXQJ
PDVFKXW]HV EHZAOWLJH
J)UDX &RQUDG JDQ] KHU:
IUU GLH H[NOXVLYHQ
‘LU ZUQVFKHQ ,KQHQ X
OHQ YLHO (UIROJ EHLP
(QHUJLHWDJ DQ GHU

*%

ODUJLW &RQHDWHU DXI 6HL)

ELJ PDJD]LQ GH 6HSWHPEHU






DUXP HZLJ OLHWH |]DI

(UIUOOHQ 6LH VLFK ,KUHQ 7UDXP YR PsubrdhC

/HEX@G L. QH KANR G RVP L VIKK GLAIE HOMN R OIRB DVWFIKX® . PGHHS WHPEWUJHQ $Q
ZDV EH]DKOHQ GDV VKQG®WQROMW QQFKWL HQXW LRY H IEHUNHXHUID W Q §¥ SIWHPK PP REHOLH Q

:ROOHQ 6LH ,KU

JHKOUW" %HVWLPPWt @XFKWG BEE WN & Q6 B QAMHU H< GHIQ XMW H U

4D KRV SVLWD KPIWKHDLE H Q

OHQVFKHQ WXQ JHQDNXHGRMO IGIHQ G NAW M H GHO/ WIDHRKWM ¥ LA ® . XQ WHQ XQWHU HLQHP 'DFK
]JDKOHQ OLHWH 6LH NXHXDQHIQH GLLHWKKWN XH)GBGHID R X B IGH HEHRUH UWKN RHELBW X PPREL COUHHIND X |

YLHO EHVVHU Yl

[ e 2 aWall N s [ENEN
UL

GLH )LQDQ]JLHUX
QHQ ,PPRELOLH
'HU =HLWSXQNW
RGHU .DXIHQ YR
WXP LVW MHW]W,
JUQVWLJ 'HQQ Q
PDFKHQ GDV %D
ZHUW ZLH VHOW
JLEW HV DP 0DUY
*HOGEHXWHO SD
WH *UHLIHQ 6LH
OHKUZHUWVWH X|
NRPPW XQG ,KQH
.RVWHQ EHVFKH
'"HU HUVWH 6FKU
]XP 7TUDXPKDXV |
IDFK /DVVHQ 6L}
([SHUWHQ XQVH
HQ&HQWHUV EHU
VDP PLW ,KQHQ
PLW +LOIH SURIH
6\WWHPH LQQHU
=HLW LQGLYLGX
UXQJVPRGHOOH
OLFKH +LOIHQ E
'"LH JUQVWLJH )L
QXU GLH HLQH 6
,KQHQ PHKU 7H
,KUH 6SDUNDVV
NOQQHQ ,KQHQ
+LQVLFKW EHKLQ(
6LH ,KUHQ 7UDXH
+HLP UHDOLVLHU
:HQQ 6LH GHQ
.DXI HLQHU QHX
IDYRULVLHUHQ
VLW] 0DLQ] LQV
GDQQ ZAUHQ ]XP
e*RQVEDFKWHUU

O GCHO—1T1TUU

QJ ,KUHU HLJH

IUU GDV %DXHQ
Q :RKQHLJHQ
DX%HURUGHQWOLFK
LHGULJH =LQVHQ
XJHOG SUHLV
HQ ]XYRU =XGHP
NwW IOU MHGHQ
VVHQGH 2EMHN
]X EHYRU GLH
HU (UKOKXQJ

Q ]XVAW]OLFKH
W
LWW DXI GHP :HJ
VW JDQ] HLQ
H VLFK YRQ GHQ
UHV ,PPRELOL
IDWHQ *HPHLQ
HUDUEHLWHQ VLH
HVVLRQHOOHU '9
DOE NUUJHVWHU
HOOH )LQDQ]LH
GLH DXFK VWDDW
HUUFNVLFKWLJHQ
QDQJLHUXQJ LVW
HLWH LU ELHWHQ
WHQ 6LH XQV
H 0DLQ] :LU
| Q PHKUIDFKHU
IOLFK VHLQ ZHQQ
> YRP HLJHQHQ
HQ ZROOHQ

%DX RGHU

HQ ,PPRELOLH
QG DOV :RKQ
$XJH IDVVHQ
%HLVSLHO GLH
DVVHQqg PLW LK

UHQ ][DKOUHLFK

Q DRKOPOJOLFK

GHUQLVLHUXQJ 8PV
OIITHQWOLFKH YO U (
*HEAXGHYHUVLFKHU)>
%DXVSDUHQ JHKW
6LH VHKHQ 'HU :HJ
ORKQW VLFK XQG ]z
+LQVLFKW
IEULJHQV 'DV LVW ¢
XQVHUH EHU]JHXJIXQ
NUU]JOLFK KDW HLQH
WLYH 8PIUDJH GHV )l
/,1. ,QVWLWXWYV IUU
6R]JLDOIRUVFKXQJ IU!
VHOOHU PDJD]LQ
HUJHEHQ GDVV GLH
ZHQQ HV XP B6HUYL
LQQRYDWLYH )LQDC
JHKW t LQ HUVWHU
6SDUNDVVHQ YHUWL
BHFKW ZLH ZLU PHL
6SDUNDVVH 0DLQ]
6SDUNDVVHQ 'LH 11
"HXWVFKODQG DXF
%DXILQDQ]JLHUXQJ
yUU HLQHQ (UVWNRQ
IHKOHQ ZLU ,KQHQ
VSUAFKVSDUWQHU

s +HLQ] : .UDQ] /HL!
PRELOLHQFHQWHU
7HOHIRQ

7HOHID]

H PDLO KHLG

Z NUDQJ]#VSDUNDVVH
GH

s $UPLQ 5HVFK /HLW
,PPRELOLHQ )LQDQ]L
7HOHIRQ
7HOHID]
H PDLO DUPL
UHVFK#VSDUNDVVH P

NHLWHQ KLQVLFKW@GIHRK HLHQUHIW H XN X QRWERKOLUWPH®/ WBGVHERBHQ 8P $QEDX RGHU

(Q HRIWIKHHYU-PUL R U(AXGIZIA 7 PHIL QIIX IFPHHQURNWLICHRU X Q J sQDRFFEN RBGHUBHQ*HVFK A
*DV %UHQQZHUWWHFXRQWDNP PHRO P 3W OGHRV § IWDLQ/GDHIE K PD QWM U HEPIRI LIQ DR F O DERQQ QP E +
RGHU :AUPHSXPSH DSHZHPMWN JRURWHQ XKQDE H® UZELUD YXGAKQH LS D VHVCHYQHGHPQ WD O W@H U
ZDVVHUHU]JHXJIXQJ GXRKXW pRODR WIKGIGH VIURUWGEILLHU *BI@ D RIQWH WHIO WHRUE X QG XQG

PLH HLQH JXWH $GUHXYG PURUEIED X% HBlHB HHIRRSHWBIW L @QWBED UWTHAHNGQQHQ ZLU K
6XFKH QDFK HLQHP @HUWWXBHYVOAFEKMIQQDKM NRRSHKWMHOWH D PIDXQWHUYQBKPWQNULHJ
J)LOQDQ]SDUWQHU U U XGLG WH\Q B B R(IQHN\WL KE PISIMHRKWDIHQY GRHHOLHPDRQPGEHQ )UDJHQ

EHQ VLFK GLH 9HUD QAL DR KW® IQF E R Q DIXIU HEZHAH LPRIBY B@NEW*HEAXGHGLDJQRVWLN

RULHQWLHUWHQ

6SDUNDVVH 0DLQ] HQWYFKDBERRPPW XQGEHUDWHQOHQ DXI

'HQQ 6LH XQDEKAQJLXQEPNRDXRRKBDV JQKQIQRMPDIM DQGHUHQ 7KHPHQ eUXQG
YHEPHLGHBD QAFBUWE QXPHGDA VWP WIXMUIHHQ ILQGHQ 6LH EHL

(QHUJLHNRVWHQ

ELJ PDJD]LQ GH 6HSWHPEHU






>V _dRXVSEfUV HUccdeRUe
OLWWDJHVVHQ JLEWpPV DE $XIXVW

OHQVDJHEAXGH LQ :OUUVWDGW |

6WLPPLJHV .RQJHSW PLW JXW GXUFKGDFKWHP 6\VWHP

/IDQGUDW (UQVW :DOWBVY WQRMFW HLOIDZE L QN JHVDPWHIHUBWQ BARXHP HUXBGQHXHQ *HEAX
NUHLV $0O]H\ :RUPV BHGKQWHNWQ OBXNW &KDWWHY GHAWDJHDXSWNVNFKXYHKUXP®LEBPAUL) 'LH
.DSSOHU $0O]H\ XQGVEKUHFKMAD\D Y:HWWWHI 6 PUNWQ GUR VW XBG K IWHH WX ZHIW] GHU .LQG
WHQGH 6FKXOOHLWHFKGHHg, 8WE A X WHHUMMBHORSKUHF KRAWKHIN WX UD S SIWIQ Y WQ I HK DIEHHQ GHV 5 XK
*HVDPWVFKXOH ,*6 O-HW JHQ GHBKMRPWP H U LHHEIHHQ ZKRI GH Y 6D 8 QXW PIEWH UQIBURLHQ 1UU G
IUHXHQ VLFK GDUUEHQ QDMWY GUILF KMXRLIQ% B G 638 HLMHUDXP QW CFKQ I EPVWHRHQ H 6 FK |
SODQ IUU GHQ %DX GHQ QHXWMIQ JHYWMHO O WE ARGEHDX § VEH H PHUGHKIHE HELNOQBKIK LKU QI
JHEAXGHV DP 6FKXOWHQMORQLIQIXOUU $XHL\DW3MH VR RIDNDWIDAPNVEAIXE HH UB H D X®H 6 LEF KX O
VWDGW HLQJHKDOW HZHDIBH@HIQRIDRWHN H XBXEH XQG HLQ $XIHAWXKHD@WHWYSDXP WIRQ (LQJ

ZLH HLQ /HKUHU]LPPHED XQMWHWIHBUB FKWH ZH !
e,Q GLHVHU 0HQVD NIHOHHW 7HE®QHWFK ZLU¢
YHUVRUJW ZHUGHQQVHISOADWHEMH BB G XIME |
*OULVFK 'DV JHVFKDXQHUDQ®DDY BIZ GLH 6
]JZHLWHQ 6FKXOWDJ D¥QJ GHXIBFWX GH JHNRS
KDWpV MHGHQIDOOV GULHK RK)O A DROQ O KWWXHQ JH Q
VFKPHFNW P =ZHL &FKHLKWW YEHW WIHKEH Q GH Q
ZHUGHQ MHZHLOV EXQFRXUMHULYQKXQ )HUWL

XQG 6FKUOHU LKU 0LMDXNIHMYGIGHY MLG&NUH
QHKPHQ e'DEHL EHVOMHKWUMKQGH]ZBK®LOOLR(
POJOLFKNHLW ]ZLVFKWHDH [ WHHLU YOGIIMED X LQ Y H
VRZLH ZHLWHUHQ %MWL JEIQY MRQ GH\J XV FK:}
.UHLVFKHI VLFKWOLFK DXI HWZD

'DV .RQ]JHSW XQG GLEHMRUEQXAALUGHD OL %,

ELJ PDJD]LQ GH 6HSWHPEHU



(QHUJLHWDJ )+ %LQJHQ )RUWVHW]XQJ YRQ 6HLWH

(KHPHQVFKZHUSXQNWH
GHYV (QHUJLHWDJV

3URI 'U 5DOI 6LPRQ
/HLWHU GHU 7UDQVIHU
76% GHU )+ %LQJHOQ

SNWXHOOH (QHUJLHWKHPHQ

*DVQHW]]XJDQJ LQ '"HXWVFKODQG
.DSLWDOEHVFKDIIXQJ LQ GHU (QHUJLHZMUWVFKDIW
(PLVVLRQVKDQGHO DOV )LQDQ]JLHUXQJVEQVWUXPHQW

'"HIHQWUDOH (QHUJLHWHFKQL
BWURPHUJHXJXQJ DXV QLHGHUWHPSHU
6BWLUOLQJ %ORFNKHLINUDIWZHUNH

UWHU ,QGXVWULH $EZAUPH

5HJHQHUDWLYH (QHUJLHQ LQ BKHLQODQG 3I1DO]
%LRNUDIWVWRIIH LQ /DQG XQG )RUVWZIMUWVFKDIW
$EZDVVHU DOV :AUPHTXHOOH

$OWHUQDWLYH %YUHQQVWRIIH DXV %LRH

*HRWKHUPLH LQ 5KHLQODQG
*HRWKHUPLHSURMHNW /DQGDX

5LVLNRPLQLPLHUXQJ EHL GHU JHRWKH
1XW]XQJ YRQ $E XQG 5HVWZAUPH XU Je

SORUDWLRO

(QHUJLH VSDUHQ LQ NRPPXQD

*HEAXGHQ

'"HU (QHUJLHSDVV IUU 1LFKW :RKQJHEAX
6RODUH .UKOXQJ LQ *HEAXGHQ
,QQRYDWLYHV 3XPSHQPDQDJHPHQW

$SEHQGYRUWUDJ
'"XQNOH (QHUJLH LP .RVPRV

URJUDPP V XQWHU ZZZ HQHUJLHWDJ

ELJ PDJD]LQ GH qHSWI-



, QIJHOKHLPHU 5RWZHLQIHVW 6HSW |

6DPVWDJ 8KU
ODUNWSODW] 2EHU ,QJHOKHLP .UOQXQJ GHU 5RWZHLQNOQLJLQ 3HWUD ,, X (UOIIQXQ
PDQQV]XJ GHU J)UHLZLOOLJHQ )HXHUZHKU *OW]HQKDLQ 2IIHQWKDO )UU DOOH *AVWH J
8KU )HVW]HOW 8QLWHG t 'LH 6KRZEDQG EHL GHU .0ODQJ ]XP (UOHEQLV ZLUG
8KU )JUHLOLFKWEUKQH LP 5RWZHLQGRUI PLW %DFN 7ZR t *XLWDUV DQG YRFDOV

6RQQWDJ 8KU
=HQWUXP DP .UHLVHO 1DKHULQJ ODUNW]HQWUXP XQG %DKQKRIVWUDY%H 9HUNDXIVRI|
8KU )HVW]HOW B8QLWHG t'LH 6KRZEDQG EHL GHU .ODQJ ]XP (UOHEQLV ZLUG
8KU )JUHLOLFKWEUKQH LP 5RWZHLQGRUI 7KH 6WXPEOH %HDWV t %DFN WR WKH 6

ORQWDJ
7UDGLWLRQHOOHU JUUKVFKRSSHQ
8KU JHVW]HOW &URVVILUH t 7DQ] XQG 3DUW\EDQG
8KU )JUHLOLFKWEUKQH LP 5RWZHLQGRUI 7ZR DQG D %R[t GLH AOWHVWH %R\ *UR)
"LHQVWDJ 8KU
JHVW]HOW q6SULQJPAXVH 6SRUWILHEHU 6SRUW LVW ORUGr ,PSURYLVDWLRQVWKHDWH
OLWWZRFK 8KU

JUHLOLFKWEUKQH LP 5SRWZHLQGRUI *UUQEHUJHU 3XSSHQWKHDWHU t 8QVHUH *DVWURGQ
.LQGHUIHVW !EHUUDVFKXQJVSUHLVH JHVWLIWHW YRQ XQVHUHQ 6FKDXVWHOOHUQ
8KU )HVW]HOW 7KH BWRQHV 7ULEXWH %DQG 'LH DXWKHQWLVFKH 5RO0OLQJ 6WR!

‘RQQHUVWDJ
)DPLOLHQWDJ PLW DWWUDNWLYHQ $QJHERWHQ YRQ K ELV K
8KU JHVW]HOW ,QJHOKHLPHU $EHQG t ,W‘'V 6KRZWLPH

YUHLWDJ 8KU
JUHLOLFKWEUKQH LP 5RWZHLQGRUI JLORXV 6HHUAXEHUVWUHLFKH &0RZQHULH XQG PH
8KU JHVW]HOW 5RWZHLQSUREH GHYV 2EHUEUUJHUPHLVWHUY GHU 6WDGW ,QJHOKHL
FKHULQ -DVPLQ +DPPHO (LQWULWW LQNO (VVHQ b
8KU JUHLOLFKWEUKQH LP 5RWZHLQGRUI QLPP t GLH f VLQJHQ DOOHV YRQ VHULC

6DPVWDJ 8KU )HVW]HOW 6HQLRUHQQDFKPLWWDJ t 'DV 6HQLRUHQEUUR GHU ¢
8KU )HVW]HOW 7ULSROLV 3DUW\ DQG 'DQFHNODVVLNHU
8KU JUHLOLFKWEUKQH LP 5RWZHLQGRUI $FRXVWLF GU\ t 5RFNCQC3RS XQSOXJJIHG

6RQQWDJ 8KU JHVW]HOW :LHVEDGHQHU -XULVWHQEDQG t 'L[LHODQG XC
8KU JUHLOLFKWEUKQH LP 5RWZHLQGRUI (VSULW f GLH $NXVWLNEDQG
8KU JHVWIHOAQGH %ULOODQW +OKHQIHXHUZHUN YRP %XUJEHUJ

(LQWULWW IUHL EHL DOOHQ 9HUDQVWDOWXQJHQ LP JHVW]HOW 3I11QXQJV]HLWHQ 9HUJC

:LHGHU DX| GHP 5RWZHLQIHVW *UHHQ 5RRP IUU -XJHQGOLFKH $ON ORVH DEHU QLFK
"RUNVKRSV XQG YLHOHV PHKU

ELJ PDJD]LQ GH 6HSWHPEHU



QJHOKHL

SRWZHLQIH
6HSW 2

PDJD]LQ GH GIHSWI-



ELJ PDJD]LQ GH 6HSWHPEHU

%LQJHU :LQ]JH
'LH %, EHL GHQ %9HVW

ZLU VSUDFKHQ PLW GHP .HPSWHU :HLQJX
QLJVKRI -|UJ 3HWHU .ULFN HUUDQJHQ |
OHGDLOOHQ GDYRQ YLHU LQ *ROG
+DOOR -OUJ .ULFN Z2ODUULWXED\DEWVRQUHLIW
GHUH DQ ,KUHQ SUARBRWZIHLQ HHIUQHYQVHUH .}
-OUJ .ULFN $0OOH :HLVVZHLQH VLQG MXQJ
DURPD XQG IUXFKWEMWRQW D5XOWI HEDMXN G H L
DXV YROOUHLIHQ XQEBLOHWNQGHQ 7UDX
EHQ :LU eJHEHQ YR UKHEW Q PXQMHMUEHHR) IHLQJI XV
DOOHV XP DXV GABPKDWLYHUDKEMHW O LFKH
]X JHZLQQHQ XQG ZROBMIQVW DYV DXFK VR
VFKRQHQG ZLH POJOBRK: HQGGIPH BEIOHDWHARHZLU |
WUDQVSRUWLHUHQg ZHLQSUREHQ XQWHU GHF
'LHVH $UW YRQ :HL¥ZHHY ©XQB8JMWDWRU HUOH
7UHQG 8QVHUHQ 5RVQAHHL QHH@Q EHBHQZDIQG H U X
GDIUU ELV ]X ]ZHL -DKUREH =IHL WL @ PH]XW UEH
UHLIHQ ]XP 7HLO LPJHDUQURXIPIDAMMWXPELV &
ZHLFKH XQG YROOPXQGDOH BRWIZBKQMW | XQWOI
HUKDOWHQ %LQJHU :HLQODJHQ PDFF
POJOLFK 8QG +HLPIDKU
-OUJ ZHOFKH ZHLWHBLHQ QHREKW XQ BHGLDR IJW
6LH IUU ,KUH .XQGHQZRKQXQWHQ DXFK IUU 8U
LU KDOWHQ VHOEVWYHUNWAQWBKHAI DIXNFIEL}
6SH]LDOLWAWHQ ZLH (LVZHLQ XQG LP

'HQGHUPDQQ\
YRP 5RWHQ +I

DXVIJH]HLFKQHWH 4XD

.HQGHUPDQQV 5LHVOLQJ YRP 5RWHQ

+DQJ PHKUIDFK DXVWHGEO LFEQHWHIX DLHU

PLW GHU 6LOEHUQHQWVHD®PBER EUHMHQ GLH

PUQ]H 5KHLQODQG 3ID:BL QW WHHLGILBLQ

DXV GHU .HQGHUPD®QWEKDEHRL GYHWHRKO

'DV VLQG 5LHVOLQQHEHL @ JDXV K@ LW

WHUVFKLHGOLFKHQ 53+HQ R @B ® HPU WF K IQM\GH U

VFKLHGOLFKHQ :HLQBHWI GEHUGHRGHQ XQG

6R JLEW HV HLQHQ .H®IZ\H 0 PPWQRWOG PHL BH L

IHU 5LHVOLQJ YRQ GHQU XR\GHGH W\LIPGIBHQ

.DONVWHLQ 5LHVOLQIHEXM\RGWH 335DBY XIQW®J

HEHQ GHQ .HQGHUP DDXY\W BRKWHUKHDQ XV

5LHVOLQJ DXV HLQHUXSHKPHAMWEQ :HLQ

EHUJVODJHQ 5KHLQKHVVHQV GHP 5R
'LH LQ %LQJHQ DQ
VAVVLIJH :HLQNHO
OHUHL 5HK .HQGHUPDQQ
GLHVH XQG DQGHUH .HQG
5HK RGHU %ODFN 7RZHU :|
=XVDPPPHQDUEHLW PLW
WHQ :LQ]JHUQ DXV GHU 1
KHUDXV GDY¥ DXVJH]HLFK
EHUHLWYV LP :HLQEHUJ EH




ELV ]JXP 6HSWHPEHU

'‘'LH %,* EHL GHQ % HVWHQ

VSUDFKHQ PLW GHP 'LHWHUVKHLPHU :HLQJXW 3HWHU
ODU[HQ ODQXHOD /DUV OLND XQG 3HWHU VWDQGHQ
XQV 5HGH XQG $QWZRUW

+DOOR O0DQXHOD ZDVDIWWVAMD\GBEMVRQWGRIQGHUH DQ (XUHP
UH DQ (XUHQ SUAPLHBWEIDXWLQHQ"

'LH DXVJHSUAJWHQ )\DXF KDWILWRAKW® XQBLU XQG GLH SHUVOQOL
JKUH %HNOPPOLFKNHALRK\H POHFKBIWY XELH JIKQLHY%HQ XQVHUH .XQ
HLQHP EHVRQGHUHQGHQXVV

=XGHP ELHWHQ ZLU DXFK JXW DXVJH
SHWHU ZHOFKH ZHLWWDMWW HW B HNRPORUMWDEOH JHULHQZRKQXQ
,KU IUU (XUH .XQGHQJHBUHLW"

$X%HUGHP NOQQHQ 6LH EHL XQV QDFK
‘LU IUKUHQ HLQH JUBEMSYR¥EBKHYRRUREHQ XQG :HLQ
4E$ HLQHQ UEHU 6SEMONKQIXNDBEHWHQ EXFKHQ
%HHUHQDXVOHVH ELV KLQ ]XP (LVZHLQ

ELJ PDJD]LQ GH

qstr



*DVWUR 7LSSV

%LQJHU :LQJHUIHVW Y

ELV |XP OHSWHP
% ,1*(5 :,1=(5 VLQG 6SLW]H

AXDOLWAW VHW]W VLFK GXUFK

%,* EHL GH@HWHWKHQQODMWGEEMKR]  %hBQu UGHNOLFK
%,* VWHOOWP®RBEKVWHPKHKIUP U£XHO O H U WG WiyRKu ¥ F K
EHVWHQ %LQ®BHQJHWQIBYLWIHQH® ] BEVINMTIRKGHRPIHQ
GHU OHW]WH@X H QG HPQ BXBVHYI X ' D UV WHHD O 81 LEIH V W
6HNWSUAPLHWGX®J HLOBUWHQ KBHPWHW NHLQH 5DQJIRO
IDQGZLUWYVFBDIWHWANDWPHQ X)G'EHO®BEH JUDWXOLHUW

*DVWUR 7LSSV *DVWUR 7LSSV *DVWUR 7LSSV

ELJ PDJD]LQ GH 6HSWHPEHU



*DVWUR 7LSS

=ZHL 0DO e(UVWHV *H
+DOOJDUWHQHU :LQ]JH

*OHLFK ]ZHL 5LHVOLQQ]IHIUQH QIR KMWF K
+DOOJDUWHQHU :LQTHUDEXRMVGE QY FKUDH
KDEHQ DXIJUXQG G H&/G BR V IHXY WWH® HBQJ)
IXQJIVHUJHEQLVVHV &GIH 6EHLAQBKMKY L
'"HLQEDXYHUEDQGHV HLY YRFAQ +PQ®JDU
$XIXVW GDV VOWOIRNMVAKHEYLH VLFK XQWHU HLQHP 'DFK
e(UVWHV *HZAFKVQq ]XVUBPPNMH Q6H IBWH ODXWHW GLH )LU
VWDPPHQ EHLGH DXPLEMX QL HPOOIIHWHQHU :LQJHUJHQRYV
2HVWULFKHU 'RRVEHWHQX@KBDW Q& YRQ %HWULHE KDW KHXWH
]ZHL YHUVFKLHGHQHRLUEQ]HUOHNQWBK 5S5HEIOAFKH GLH YRQ
GHQ 5LFKWOLQLHQ GHVO0d(W YOUHHE HWDAEK ZLUWVFKDIWHW ZHU
VHVg SURGX]JLHUW ZR3AHIH QL MD:P LYWH LR DVUBIMHH W UX QG
+DOOJDUWHQHU :LQIHWHHQRMVHSVRKIOWU XQG JHKOUW PLW
GLH HLQ]JLJH *HQRVV HQ g ARDSWVIDPV] KHR. Q OLR (XUR ]X
JDX GLH LQ GLHVHPGHW®UJUOMMHKQ]ZHQ]HUJHQRVVHQVFKDI
e(UVWH *HZAFKVHq WHQYRHWBEHWDBEKXY OHKU XQWHU ZZZ
KDW 'LH :XU]JHOQ GKNNO®DDOWBQWH ZHLQ GH

ELJ PDJD]LQ GH qHSWI-



*DVWUR 7LSSVXV +XEHUWXYV

+DXV +XEHUMOMVZLHGHU +RI
f PLW DQVSUXFKVYROOHJ

‘LU IUHXHQ XQV VHEBMU 6L BAXIQH
*DVW LP +DXV +XEHQMXV EHPU
]X GUUIHQ g VR NDQOQKPDNE@ N Ul

VHKU DQVSUHFKHQGEBQ6 SHHH
*HWUAQNHNDUWH GHU DMK Z
OlIQHWHQ WUDGLWLRRYUMH ¥ KH I
FNHU 5HVWDXUDQW VDX G W B W
BWUDY%H OHVHQ VRZLH HLQ
'LH :LUWLQ OHFKWKL & & V&N |
YLHOHQ -DKUHQ HUIIUKWLHQH *H
PLQ XQG &DWHULQJ BSMHLPD OULWH
LKUH OLWDUEHLWHUHEBHQU I HQHK PEIQU

GXUFK 0XQGSURSD JDBXGHQ WKOWMU HUHEP UWH@ JRVY KIORED®E (FN
e.DOWQDFNLFKHQ 2IH®d KHKLYHRGIH DHIDR FRIVMSER DVGI® GENU:BX 8 J X W\
WHQ *AVWH QDWUUOSHK HERDWW YHOHIUWL]IDQ WKL Q J HYH JHRVDWH B FXBIGQ QI
ZLH QDWUUOLFK e6FKOQFIOMNVY PDRQHLQ6EKBLWPHQSD WRRK R BIHVF |
%LQJHUEUUFN PDO ZiHH@G 16 W HINNYBKHRWLR 68 DQFEHQ KLHW]XADINGH D C
NDQQ q GDV KOUW POURWOHHLLW K DFEHHKUU D X B R KQUWFIK P W WIRLF\K . DL F K H
PDOV ZHQQ PDQ HLIQH XIQION.XBFRH QD DX W REDWHQDEKV,KWHP *HVFK

OLFK ]X GLHVHP UHLPKKDSE WLLIWD UWEHIHERW X C

DQ .XOLQDULVFKHP DOQN GEHP HOHQV FKIO® Q GH
.UFKH ZHUGHQ MHGH® XRNHH@HQEHXVH VR D
ZHFKVHOQG DQGHUHPESIH]LBIO W AU ARHYH L2 G H
7DIHO RGHU )O\HU BRHHERMKHGHLDJRKOQHP
ZHUGHQ IULVFK JH]MIQUB ¥ K %ALMCE XQMHUHQ \
3LOV (UGLQJHU :HLYWPUNMUHD HQ@HREVH DOC

ELJ PDJD]LQ GH 6HSWHPEHU



VFKDWWLJ XQG JHPY

.DVWDQLHQ JHQLHY
0OOFKWHQ 6LH DEHU
RGHU LQ YRQ ,KQH
S5AXPOLFKNHLWHQ |
6LH PLFK DQ XQG Q
MDKUHODQJH (UIDK
GLJHU &DWHUHU GH
IUU VLFK

,FK ZUQVFKH ,KQHQ
PHQ $XIHQWKDOW L

,KUH OHFKWKLOG 6F

W HQ

ELJ PDJD]LQ GH

qstr



FKHQ « "HQQ GX VERUWOMFPKOLHUHQ

_ UH VH XL%G X WHUQ[H)K%HQ.(B\HPXMJ/\HLQ]H *UHVF
%BLWWH &RXSRQ DXVI-OOHQ XQG PLW % LQ %ULHIPRYNHQ JXVHQGH Jj»
PDROHQ IDOOV QLFKW P|JOLFK ID[HQ RGHU ]szluydMQ Gl HD_XQ. PDQD W KQGBGDBLQHUGL .0OLQ

NRVWHQSA L$FQQWLIHQ EHWUIJW % SUR DQJHIDQJHQH [ 3 R
‘LU EHKDOWHQ XQVWRUOHL@DQ]HLIHQ ]X N*UJHQ VL W‘?—‘%WGUL@HIJGVFBKXQJ IP KBH@H Z L BGRWWKDXV Q.
QLFKW ]X YHU|IIHQWOLFKHQ PHOGH GLFK ,FK ZDJUWIGG(EBXIKXQPG 6 WULHW]!
IUHXH PLFK &KLITUHEXPAMWWBRHEHQVR DOOF

) YLHO 6SD% LP QHXHQ /HE
2 .RVWHQIUHLH .OHLQDQ]HRVWRAQSALFKWLJH .OHL@D@‘qrsuﬂmgﬂ%pNMpQ%l

2 6XFKH vV R 2 9HUNDXIH 2 %LHWH DQ
2 +DOOR 'X GD .Z&KLIIUH IXV Y. &KLIIUH *HE 6FKZHUHQ +HUJHQV | LEK
2 *HEXUWVWDJV XQG *QFNZHUEOLFKH .OHLQDQ]HLJHQ %0: 5 + <RXQJWLP|
ZXQVFKDQJHLJH - e "
2 THIW LV SHLORQ | 3 ween ZHEWRON Jaon | " WNP 36 7h9
FKH Y,
27H[WQXQG)RWR Y, t D?/V;_"(([D)XHQ ORKQ® UHLV
A
%,* JU*%W *HEXUW . . JB
GHU |

*Ue%H DXV GHP %,* [DQG DQ GLH
*HEXUWVWDJVNLQGHU ,QJULG 9RONHUW
VRZLH ORQD 'DJPDU %DFNHV

+ GDV %,* 7THDP Z-Q\ I
DOOHV *XWH XQG I‘
QHXHQ /HEHQVMDKU

6 XFKH ZLHGHU QHX YHUOLI KDET
6XFKH 'LHVHO 9DQ %XW BOWWH RPWPHIHQY VL |
YRQ SULYDW FD QOPWWH BOWWOMNBKQ I
WHPSHUDWXUEHGUUIGDNV RHGEHR YIDHTH QL. o«
7HO VSRUWO UHLVH XQG XQWr

PXQJVOXVWLJ JHQL/ Ej_
OLWVHJOHU IUU .DUDKEN 6HPH®®ORK)]XD: | r
JURYHU JHUAXPLJHUP&KBUDXKIUNBERW IR\
VXFKW ,QIR $ 6DLOLEIHIP B RHW E
&KLIITUH +L LFK PIQQO 'V

FK PIQQO PIFKWWANPIOFFKKHQ DXl P

*HZLQQHQ LQ GHU %,* *HZLQQHQ PLW GI

'LH *HZLQQHULQ DXV GHU $XJXVWDXVJDEH LVW

9HUD $GDPVNL DXV 6SHVHQURWK 6LH KDEHQ HLQ -DKUHVDER GHU %,* JHZ
/IDQG LQIRUPLHUW 2GHU 6LH EHNRPPHQ YRQ XQV DXI :XQVFK HLQH )ODVFk
IODVFKH

+HUJOLFKHQ *OUFNZXQVFK %LWWH LQ GHU 5HGDNWL
fXQG QXQ |X XQVHUHP QHXHQ *HZLQQVSLHO

8QVHU e+DLU E\ +DKQQg *HZLQQVSLHO ,Q ZHOFKHP 2UW XQG LQ ZHOFKHU 6WUD¥%H KDEHQ GL
QXQJVSDUW\ HLQHQ QHXHQ VW\OLVFKHQ %HDXW\ 6DORQ HUOIIQHW"

*HZLQQHQ NOQQW LKU EHL ULFKWLJHU $QWZRUW V LQ GLHVHU %,* HLQH NRPSOHWWH e)DU
(XUR IUU /DGLHV RGHU *HQWOHPHQ 10UU -XQJ RGHU $OW 1RFK PHKU ,QIRV XQWHU

$FKWXQJ 1(8 $E VRIRUW GLH JUDJHQ ZLH LPPHU VFKQHOOVWHQV VSAW
JD]JLQ GH KWWS ZZZ ELJ PDJD]JLQ GH !B DQ GLH 5HGDNWLRQ 1DWUUOLFK
XQG YLHOHQ 'DQN IUUoV OLWPDFKHQ

ELJ PDJD]LQ GH 6HSWHPEHU









S8PZHOWRULHQWLHUWH %9 HWULHEH VWDUWHQ GXUFK 1F

(QHUJLHHLQVSDUPD%QDKPHQ VR
DOV DXFK IUU S8QWHUQHKPHQ DW

OHKU DOV HLQ 'UUWHWH & BXN Q@ GX
QHUJLHYHUEUDXHKKVHM D & @ LBDU HE
SULYDWHQ +DXVKDOWHOXGGE WX Q
GRUW YRU DOOHPHIQW GALLAK EHIX P
ZAUPH JHQXW]WUBKBW HLIQH 1 RW
5KHLQODQG 3IDOGIVHERUFWHLOH
OLOOLRQHQ :RKOQXRMWHEQGHKR 0D
UHLFKHQG JHGAPWRAP L YAD KN WL Y H
JHQ KDEHQ HUJHERQR&RWYWHIKWWR
*URV GHU %DXKHURJBQ KPIHRK LAV
TXDOLILJLHUWHQD%WHHDWMNW®J GEXU
GDV +DQGZHUN PHWUHIKWH LLQKWHVVE
HQHUJLHVSDUHQG®&H LO-DZMQIHKUPMHIDQ
]X LQYHVWLHUHQ@H®(XHUR LW HIKIQ
JLHQWHV %DXHQ HKKIQG BXIQ VH B H X
ZLUG GHVKDOE JHUDNGHVLOUNRIGH
PLWWHOVWAQGLVBKHUHMYW M B RH
HLQ :DFKVWXPVPDURK GDNLEREOK
9RQ GHU $XVVFK®OHIXBPH GAHY H\K
SRWHQ]LDOV SURJHW LUK UHZH IM\HHGLF
QLFKW QXU GLHOBQ®WBHQBIHKE HIH
XQG GLH 8PZHOW VRQGHUQ DXFK
GLH $XIWUDJJHE HUP X BIHIUGE K« HNL &
UDVDQW VWHLJHQGHU (QHUJIHSUF
VH XQG JUQVWLJHU ILQDQ]JLHOOHU
S5DKPHQEHGLQJXRJHQ GXUFK
]JDKOUHLFKH YOUGHUSURJUDPPH
GLH &KDQFH KDEHQ PLW HQHU
JLHHLQVSDUHQGHQ %DXPDYs
QDKPHQ QDFKKDPWLJ .RVWHQ ]X
VSDUHQ
$XI GLHVHU %DVLV LQLWLLHUWH
GLH $UEHLWVJHPHLQVFKDIW GHU
+DQG ZHUNNDPPHUQ 5KHLQ

ODQG 3IDO] XQG|GDV OLQLVWHUL
XP IUU 8PZHOW |)RUVWHQ XQG
OHUEUDXFKHUVFKXW] GDV 3URMHNW
e8PZHOW XQG :LUWVFKDIWVIOU
GHUXQJ GXUFK ODUNHWLQJVWUD
WHJLHQ I1UU XPZHOWRULHQWLHUWH
+DQGZHUNVXQWHUQHKPHQQq

=LHOH GLHVHV 3URMHNWHYV
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6WDQG $ RQGLWLRQHQ
NNZ IN ELV GHYVY % HOHL
CAY SLOVIHVM RPLOBOHNW BXV
VEKUHLHEHXIQIV |JLOV |IpkoXx|&
I B

$IPL "ETRIEBSWIRT &( q $IPlg 4RWKB-DKUH

ISPISHEIM q "ACCHUSWEG q 4EL
-OBIL g % -AlL

ELV GHV .DXIS
VFKUHL)IIQQV ]LQV ]DKOX
| -DKUH |
___
| -okuyd| [ [ ]
| -owkuyd| [ ]
|  -DKUH[DXI $diuDJH | |

7IR FREUEN UNRGvwobRELYWERS | |

AUF YHREN INRUF
6ORSTEHENDE +ONDITIONEN STEER ENESMINGNDITSS K EN A

INDREA "UKOWES#EdenENMNalXEN DAR 'ERNE KALKULIEREN WIR Faf
(EIKO #HRIST i\ll%F;NNKEN UNTERSCHEIDEN SIBEDTHCUNGEE 1%DENIERECH AND

STSCHREIBUNGEN 4ILGUNGEGARINRNTENMOGERHUSDRISTEH
! +ONDITIONEN SIND KALKULIERT FaR $ARLEHENSSUMMEN AB




