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Iantrum fiir geistiges Heilen ©
Anne Hitbner & Plotr ERunovlz
Genheirmer Weg 10, 55442 Roth bei Slromberg
Tal.: 08724-3599, Fax: 08724-601799, emall: maik@aigh.info

Lisbe Lessr, dank Eirer pdffichen
Fiihrung" sesd e suf dase Seibe sufmerk-
gam goworden. D oz keine Zulblle” gibl,
wikkan Wi, dads dis Bagagnimg mil une der
Wandepunkt in Eurem Leben sein wird

W, Anne urnd Plofr, wnd Gagiheis mil
ginar Gabe umd Aulgabs, de der ganzen
Menpchihed dienon wind Es gohll dansm, ein
pbiolul  meuss  Held-Bowasatsein  zu
o phatian

~Was krureem kst solll gerade warden® s

Fiodr ERunosie ol giner der bedeutend-
sion Gewlhelder dor Neuan Jfell”, Semne
Hellarbel kel waltwelt snetannt!

Curch fhn als Wundenwrkenden wird cas
echapferieche Gesstz wiederbelebt um sich
durch das Enlechilgeelungesysiem des
Enarpacodes jaden Labswstant ino dar
Harslellung der Gatiichen Ordaung™ Zu
arfilien.  Somit it dss Grundpeinzip der
Schiphung im Menschen hargesinii

Erfait msch Ihr bei der Bagradigung Eumer
Kimper dio lebensspsisends Urkrafl Golies
die sin  Jusnlenaprung In sine  neus
Dimasnigann das gilcligen Hellons (gl

Coe Gotlliche Audrichiung® 5! sne heil-
bringanda Frisdenzhotachafl an afa Men-
schan, denn e schafll den Fuls der
LT
Dhie Zeit des giitiichen Gelsins!
JMiiehd rlekten, sondem sufrichian®|

Cine Wissansspekirum dber cha erfoigreiche

Goigthalmgsaball voa Ploli  Elkungiis
bastorl il ain Edshnangshundasent von

mefweren  Punderiisusend  geheillen
Menechen, de i den lefzten Jahren als
Hifasuchends mil sohwersian Krankhailsn
zu thm kamen

Ini bofer Clankbarked gegenlber dam, was
durch une geschehen darf, bleten wir Euch
Hedung und Awsbildung an.

Im Lighe erwerien wir Eisch -
Eura Anne und Plotr mit Helleriosm

Damil von untatem allumbastandan Hel-Wissan vield Manschen profisnen
kinmen, Sndan elandy intensiv-Seménam fir des Gelstige Heilen®

- auch ir Arzbe und HesiprakBar - siall. Folgt Everer goittichen
Bastimmung und latel Euch rum Lichlarbaifer sushidén Auch

ihr 5oik aricigreiche Gaist-Heller werdan! Jeder scll gich baniden

fifdesn dae Sehnen asiner Seels walrmmahmen, um dss, wes

man im Aufen gesuchi hal, im Innecen m finden Seid

herdich Willkommen! Endich konnen Liebe, Gesumdhail und
Glickselighed Eure Zukunfl sein und diase beginnl Jelet!

Gedythallung an Tierss

www.zigh.info

» li p ' il
Dla Herstellung der ,Gottlichen Ordnung®

Pjotr Elkunaviz
isf e diar badaulendslen Gaisthwsilar dar
NEUEN" Zail,
Erist dar Urheber und Inltiator einer
Heifanargle, wa m;sia 2l keiner 2ol gt
M

Seine Heslarbet isl weltweit mer‘kinn'll
Dig sich®wrs und beweigbare gaiotiga Hellung durch die: Aufrichlung das
Karpens a0 Mensch und Ther, isd eln Cuantenspeuns in & naise
Dimansion des gatitipen Hellens und denl der gesambesn
Meigch hassethcalung

Lalit Euch halfen, hior ist der Bewms'

ﬁil:l'hﬂ'. L5 om Benlngenumior| Bid pachher die Herslelung dar
| sheed durch Beeh erbchiallisnd Jaattlichan Ordnieng®!

Bid vorher, Wirksishulerrerknim- Ei-d nachher, chng Berlihnung erfiin
munsg, Schullerachieletand 2 em sioh der Ausglelch!
[ha pgeielips Beckenschisdpisndkomekhe mit BamlBngensusgiesich wnd
Wibelsbulonautichiung il sich dGeuerhalt halbar in Selundenschnells,
ahna Kérperbendtwung, allsns durch dia Krsfl den inbslliganian Geisles!
ose grolarfige und pluminssende Hoil - Hile brauchl jader Mensch, agal

waliches Symplom worlagl wia lorigescheitian wnd schwer de Erkraniung
st much vorbeugend ir Kinder, Jungandiichs u. Ersachéene big ins hohe Aller

Anne Mibmor, sl helsichisgon Mel-Medium,
grpinzt mit  welleen  sbenfalis  hoch-
begradeien Hollesn die Ekgliche Hellarbaeif im
Zentrum, 2y dem ssil Jahren die Mensshan
airs der ganren Welt komman

Durch e _Regradigung nach Pleir Elunoviz
konnten sohon visle Oparationen an Hifte, Knia, Wirbalsiula, Galenlan

abpatagt werden [he Hershellung der Gatthchen Oednung® KA
iy miliich ouch bel Sedechem Leid, In  Lebanskrisen, bl

" Barishumngsknntikisn ugw  wal der gottlche Gesst aumdpessad

l"u und grancenos hailt! Piotr ERunoviz gibd dee Gabsen, die e von
Goft emplangan hisl, damid die Impulsgabe 2ur Hedlung im Jete
paschahen kann!

Guisthellung ist ceit 2004 vorn Bundesgerichichol anedunat!

Fordart gleleh unaer auslilbrliches bformationamateeial an

ELJ PDJD]LQ GH 1RYHPEHU




(GLWRULDO

VHOEVW ELOGHQ

(LQHQ QHQQHQVZHU 1X
NRPPHU]JLHOOHQ 6H K
QLFKW IHVWVWHOOH GDV

JOHLFKH VLFK $QEL
PHLQWOLFKHQ 3XE(
'LHVHQ :HJ JHKHQ L( u

PHKUW DXFK GLH Oll FKHQ
79 6HQGHU $5' XQG {
ZLFKWLJHQ 6HQGXQ
EHEOOFNH LQ HLJHQ
WHW KDEHQ
,FK TUDJH PLFK LQJZCVFKHUQ DV
PDFKW GLH *(= PLW -

L = = - Brtu. Malkaplansrs
1DFK HLQHU OAQJHUI8AEGEGQRHRE WWWQ HIO\ Flobas,
IUHXWH LFK PLFK GDMB&HQQMQO \E HLL FEKHY vewtw-glartraretheing. de * Tuplplanarn

$SUEHLW ZLHGHU 0XVINQ]MQKEWH ®SXRQH (

i

VR]XVDIJHQ QHEHQEBUJUGMMLKMHWL YHNVH -+ « Krimir wnd Ceslocks s
XQG 8QWHUKDOWYVDHKIDPW t OG UMY § KIHOWN X ¢ ar ere 'ﬁ

SHQ 'D LFK NHLQH F/AUN\RW:VIDIXILQHWHEWH *(= * imnaes Crbng s Fa

'DXHUEHULHVHOXQJ XH\GW DROXO/]X ¥ BiW KW W 1. O, P, . Heiuz
.RVW KDWWH ZDU GHWUENQGHUQPRLOQHWY "™ it b g )
:DKO NHLQ NRPPHU]LFAK QH@GH DHAK \FIDQ G o B o

5DGLR +OU 7DJHQ KDHEQY GHE®&GHWHGHLU Q -
DEJHVFKDOWHW ZHQLIVWHQV HKU O L | Ehssanmiatage prowrap g ot beramed-deste it d o
'HU *UXQG OLFK QHWMMBHH Q@I GBDVV [ e 18 55457 Gansingen
ZDV LFK YHUPHLGHQ HAREX@WHLQRBRHIHUH gan: 06727 / 243 Fax: 55643

IOAFKOLFKH ,QIRUPDWLRIHLFKHLFK@WVUEULJHQV DXFK 10U
ORGHUDWRUHQJHVFKXAWHU OR® DWNV@BJID]LQ :LU VDJHQ HV
XQWHUVFKZHOOLJH ROIBHY KBIQORXHU®GIGH,* ILQDQ]JLHUW VLFK
‘HUEH %HULHVHOXQJDXOWFKK QQHMIQIHFXHUWEHU GLH :HUEXQJ XQG
6DFKH JLQJHQ EHL RULW LYHUXIHKBQH PLW GLHVHP *HOG XQ
VHU 7DJH DQ GLH 6FYRHH]IWNHHYHEHWVWPOJOLFK UEHU GDV ZDV
ZLOO PLU QLFKW LP OORVWUWWOWWXOGBQWIOXWQIRUPLHUHQ
DQKOUHQ PUVVHQ ZLH ®INHVHPOELQIHRAUQVFKH LFK ,KQHQ
PDWLY XQWHUKDOWEBP GHUY VHWNVWHQKB HAHU 1RYHPEHU %, *
LVW VR GDVV HU XDBHZEHWQIWHOIJBEEDUVEHLP /HVHQ
JHKOUWq 'LHVHV 8UWHLO POFKWH LFK

PLU EHLP XQJHVWOUMNHQ® U+BDFHNMHVFKRQ

Teb: 0 &7 &1 - 99 &7 11

BCC Biro Copy Center

Am Ruperdsberg 16 * 55411 Bingen
\_// Tel. (0 B7 21) 49 62 B0 « Fax 49 62 B4
Joh -Fh,-Haes-Sir 8 « S5480 Simmearn

Tel. (067 61) 94 30 0 » Fax 94 30 50
www.buero-copy.de

Burg und mehr
'.Ih-slfrlzn Sie unseren Online-Shop!
Bis zum 30.11.2006 erhalt jeder Neukunde
in unserem COnline-Shop ein persénliches

Prasent im Wert von 25,- Eura!!!

ELJ PDJD]LQ GH ]IRY



ELJ PDJD]LQ GH

I1RYHPEHU

XOW % LJ
'LQWHUVSRUW LP /XQJDX
ODUWLQV  :HLKQDFKWVF

*HVXQGKHLW 5HJLRQ

*HLVWLIJHYV +HLOH@LU VW\OH LQ OUQFK‘HQ

"RUNVKRS ([LVWHQ]JJUUQC

(GLWRULDO

LUWVERDIW

QKDOW :AUPHSXPSHQRIIHQVLYH !

02(= (UOIIQXQJ DP +DKQ
ot

g DSLF‘:?EJW %, * Igo rL|J |_U d] gIEIJPSHKLHVLVnguDZKDHKO -6

IDFKIJHWUHWHQ %DXJHELHW :DOGDOJHVK

JRU]D $OHPDQQLD :DOpREIGMKIPHR/ VH 63. 0D
%,* /IDQG 7TDEHOOH

0DLQ] AB 3EITE

% -XJHQG SOHPDQQLDHDO R ROV R KILP :
/53 6SHQGHQUEHUJDEH

IDFKJHWUHWHQ ‘HLQIRUXP 5KHLQKHVVHQ
%,* /IDQG 9HUEDQGVOLJD 7TDEHOOH

JRU]D $OHPDQQLD :D R0 IHMKKEE :HLQf6FK
‘HLQ

*HVXQGKHLW 'HLKQDFKWHQ XQG 6LOYFH
JLW LP -RE 3URJUDPP

ODFKWVSLHOH GHU 3%““’\/% ZULCHO”
KHLWVUHIRUP S BRAHNE

+LIKOLJKWYV PRGHUQHIMIYQR R Kd-1JH Q
7HFKQLN hm—

%UGHVKHLPHU *HV X QG H k WMWARFH

YOXJKDIHQ =ZHLEUUFEN

*




)69 0DLQ] Sprawrd #1110

IHXHV YRQ 0DLQ] IDFKIJHWUHWHQ JRU]D $OHPDQQLD % ,* /DC

-«UJHQ .ORSS
7UDLQHU )69
0DLQ]

e(LQ . OQLJUHLFK IUU HLQHQ .QLSVHUQq

VR AKQOLFK PXVV GHH QKHIQYHQRPK AQIHUOLFKHU 9RU DOOHP
OHW]WHU =HLW OIWHU ®DQ PHRVXIWQFKDBXQ KLQWHUIUDJHQ
GHQQ JDQ] RIIHQVLF IRE OH.B KDWVORKHM. QW PKVFKJ JHPDFKW KDW ,Q
EHL GHQ HUQ DOOPGKIOQJFKDHLE WBGKUP.OQLJ GHU 6WDU ,Q
SUREOHP DQ]JXGHXWH UHPHQ LVW HU PLWWOHUZHLOH 6WUUPHU
1IDWUUOLFK OAXIW HWPIPMHWIHVRPWKQRRKWH +XQW .0ODV

QLFKW VR EHUDXVFKHBGXQGRFEPHHGED :UQVFKHQ ZLU DOVR

GH LQ VROFKHQ 3K DMHQ WKHDE 16 @ UTRRHHU Q—6HO—EBNEW-HV—GHO
YRQ OLFKDHO 7KXUN(GX%WQUBOL®MXHUGHQ $PULV RGHU

RGHU ORKDPPHG =LGHM® BJDEBRQNWZDV| PHKU *OUFN XQG

WH JHVRUJW 'DVV JHXIOHNRILBHPHIRBQEDQQ JHKW HV DXFK
OHW]WJHQDQQWHQ LRLWKEHE@Q 0PHXQHBUIGNQQVFKDIW VFKQHOO
HLQHQ UEHUKDXSW @LRIGW UER WBBELXIOHQ
NRPPHQ PDFKW GLH JDQ]JH $QJHOH

'LH % -XJHQG GHU 69 $OHPDQQLD :DOGDO
JHVKHLP IUHXW VLFK UEHU QHXH 7ULNRWYV

+DQV -RDFKLP %OXP L®FRO-EOWUIHKWHHE 8P GHQ 7ULNRWVDW]
XQG 9RUVWDQGVPLWX IYH® YGRHOW $WKHPBQIHQ VSHQGLHUWH GHU
QLD )RWR YRO L RUWDVDBNAVWILQHP /HEHQVPLWWHOHLQ]HO
BUHLVDXVVFKUHLEHX BOIGHQ UHXNREG (LHWPDU %HHU )RWR
JOUFNOLFKHU *HZLQ @KU IRHD S D VAAHEIEHQ— Mo v as cuviiiua
WULNRWY 'LHVH VWLGWHW HLH $ GHRID®G QX I
ODQQVFKDIW VHLQHVD@®MGPDW EHUBHQHYV

/53 1% (5%,%7 63(1'(1 921 (8

5+(,1/%$1" 3)i/=,6&+(1 )8Y%U%S$//1%
P )X%EDOO :HOWPHUWWKHYQFESDWNRBYHQ
YHUWULHEHQ GLH UKSKIOHLE® G -SIGH AWE K H
6SDUNDVVHQ JHPHL®YRP 6BHWGBHWRQ ]H!

%: %DQN XQG %DGHXJIHQ@WMHPHEIHY GHU
EHLGHU %XQGHVOAQG
6SHQGHQEHWUDJ YRQ
(XUR ]XVDPPHQ GHU L
GHU /53 /IDQGHVEDQN 5
0DLQ] DQ GLH 9HUWUF
SIAOJLVFKHQ )X%EDOC
JHEHQ ZXUGH e*HPHL

ZHLWHU DXI 6
,P %LOG Y UH -+UJHQ 3LW]HU /53 *HRUJ $GROI

VFKHU )X%EDOOYHUEDQG H 9 (GHQNREHQ 6:)9
3UIVLGHQW )X%EDOOYHUEDQG 5KHLQODQG H 9

ELJ PDJD]LQ GH ]{@ﬁ



Sport i1 1$&+*(75(7(1 %,* /IDQG 9HUEDQGVOLJD 7DEHOOH

GHQ UHJLRQDOHQ $V\SHHUNSA O HF & WHNW [ZRKVGLH
JHQ POFKWH 1DFK GHP I$EVRSIHIQEBHGLH G
%LQJHU +DVVLD XQGJHRUKFHH U A K RIDQGGHIVU
6& ,GDU 2EHUVWHLQZMNGBUGHUQRFXKIDQGH L
,QJHOKHLP NUHEVWP IQX\WH G HIL VAHWHWXQ ¢

YRQ %.* 6SRUW 9HUWUHWHU DXV XQUVHQHPLYWARH GXHE D X

H[SHUWHQ 0D] .UHX]QDFKHU (LOQOWUDZHKLW QGITERHKQIDKIOVG DRL
SHLFKHQEHUJHU 7DEHOOHQHQGH KHUXMQ IMNJ DA B KHYL FRQVH

ZHLWHU DXIUHJHQG XQ/GVHMOQW ZRBEH -H\
0DQ EHNRPPW VFKR QG HH QDSIDVDXH & @/H OTDHEMIDA H D&V U H P EIQU ZIHPQ GHW H UB XHQBEKV H 9
7JUAQFKHQ LQ GHQ $BUBQZHYZWQBH W@ F K WHLVE KX\Q R ¥ RHUL @LO G 9 RX0E0UGHHQ JIOME D@ G H U H
9LVLRQHQ DXIJH]HLJWHZ RJGHQGZAUMQKUH
R ZXUGH JDQ] RIITHQIX QGO ZWH WVHIDIEWMU KL
YHUVWAQGOLFK GLH %®GLEAD ORI AN =4
DXVJHJHEHQ RKQH ]RLEM BIEKQWHQE GBONVM X Q.
PDQ GD]X DXFK HLQH. 0DYNW LIROKBIQW & Q HV F
ODQQVFKDIW XQG GDYRUOWHIH 6 DHVYRQH DIGH
EHQOWLJIJW 2KQH )U BB KO MU GIHELD HPE MQV B K\
ZHLOH LQ GHQ +L QWHUHIOHLG KIW WULHHLW K O F
3UAVLGHQW *RMNR /(@RRFD B L\OHPO®BV W L HIOH
(LJHQNDSLWDO LQY HWVAKIZHAFEWH GHR FKD Q PR/IF U
DQ GHU IDOVFKHQ 6WH®O H EKHUG ZPLHHL W\R OD0Q
GLH YHUNHKUWHQ /HMVHQBWAQGLJH 7UDL
QHUZHFKVHO XQG RBWRDOM HLQHQW® WK
NRPSOHWWHU $XVWDNRWFKDKHN Q66 RIF & HLF K
SHUVRQDOV NOQQHQVNHILE®RHLRGV®DHKU
XQG .RQWLQXLWAW GDUWZDPDWHQ F& DEH/HE W
'DEHL ZDU GLH (LQWHNPRW HHKRHRPBOY G H
DXl GHU (UIROJVVSXUWQEHLY B QHOYEHUZH U
DOV PLW 6WHIDQ +RIPDQQ HLQ 7UDLQHU

YRQ %,* 6SRUWH[SHUWHQ
OD[ 5SHLFKHQEHUJHU

%,* /IDQG

9HUEDQGVOLJD

$XI GLHVHU 6HLWH VWHOOHQ |ZLU XQVHUH HLJHQH 7DEHOOH |]X
VDPPHQ *HZHUWHW ZHUGHQ QXU GLH (UJHEQLVVH MHQHU
ODQQVFKDIWHQ XQWHUHLQDQGHU GLH LP 9HUEUHLWXQJVJHELH\
XQVHUHY 0DJD]LQV OLHJHQ

ELJ PDJD]LQ GH 1RYHPEHU



JRU]D $OHPDQQLD : @D OIH VK

YRQ ODUNXV .OLQJOHU 5RPDQ %UHQGOHU
:HUQHU *LQN

NARINVOSSLE 'DV -XELOAXP

:DOGDOJHVKHLP

/JLHEH %,*OHU XQG)UHX%%KWHJTQOQP%QJQKQG

KGHP VFKR VHLWH H LeJ NPEXWULSP|
/LHEH %, *OHU xqe]»uﬂmcmmqumm% S RUE ESHMS RU WE TG KRG DNF K

PDQQm JHOXQJIHQHW IMWRKEW U ISNAK G L Hy | 71 Py QA W) DIHK Wiy VISR WLHIW W/ XIQR) 1 RYWH PG H ¢
XQG HLQ LPPHU PHKUHNIKAUMW DXL@HEHP (G RBrIR HDBZHILERW L J DFEL HOX WQY LIXO-HKQ LS BHH L
PHQGHU e$OHPDQQHQHGEHYYHUZRUB® DERWRDEXUFKHGOV IMVQ O WH s RUW VA HQGD
GLH +LJKOLJKWV GHMUHWMGHU ROIGHE GHYRGGMWHU DEBUQHYPWHWPRSRQW R YD U G L\
OLW GHQ ELV ]XP S5HOGDINWHRQVWEFKQ@XYEDMNG 8O DWR @HEPHQV P XEDWWUDNWLYHQ
HUUHLFKWHQ 3XQNWIBQGK BWHWB X LFHNWH SHUE VHED HY VRO Wy $HEU 0. QMMM VISRUHP EHO F
EDQGVOLJDWHDP QXYPHRQWEBRWW GISAKHOBNRBHMBGHY 6NL XQG 6QRZERDUGIDQ
WDJHQ QLFKW PHKU 1DHFBORWIHHD & GIE QP N Y
VHFKV 6LHJHQ XQG HGER R B@BHIIVVFKLH

GHQ GHQ ]JZHLWHQ 30DW] PLWzHRQWEO N 6HLWH

ELJ PDJD]LQ GH 1|RY



%YHOHJVFKDIW GHU 6SDUNDVVH 5KHLQ 1DKH KDW JURY

e)LW LP -RE 3URJUDPP ZLUG HQ

6SDUNDVVH YHUDQVWDOWHWH *HVXQGKHLWVWDJ IUU

9LHO %HZHJXQJ ZDU DQJHVDJW DOV GHU XQG GDV )LWQ@HVY EH\DXWHEK HLW VWD
9RUVWDQGVYRUVLW]HQGH GHU 6SDUNDVVH OHUNHOEDFK GH® AXWHINWHIUU NUQ
5KHLQ 1DKH 3HWHU 6FKROWHQ GHQ HUV GDV ULFKWLJHXTUMHMVQLQHWKIHL WV S U A
WHQ *HVXQGKHLWVWDJ GHU 6SDUNDVVH DQ )LWQHVVJIHHUMHIQ+IX¥K GDU 1D
5KHLQ 1DKH LQ GHU +DXSWVWHOOH DP IUU GLH (QWWIBQQIHPQLQVDPHQ 70
.RUQPDUNW LQ %DG .UHX]QDFK HUOII ZXUGH HLQLJHWAMEBWHQQ HLQH %H
QHWH 8QWHU GHP ORWWR e)LW LP -REq 6R VWDQGHQ XQIWHIGIDYLWDUEHLW
KDWWH GLH 6SDUNDVVH HLQH 9LHO]DKO YRQ VDJHQ XQG )BUBPHLOHMUQ GXUFKIUK
$QJHERWHQ ]X GHQ 6WLFKZRUWHQ e%H JRQHQPDVVDJBIU¥RZDUEHLWY PHGL
ZHJIJXQJg e(QWVSDQQXQJg e(UQAK 4XL *RQJ DX| QHWPVBODELQ e)LW LP
UXQJq XQG e$UEHLWVSODW]HUJRQRPLHGg IUU GHQ *HVX DG KBOMWEZYWDHOQq VR (

]XVDPPHQJHVWHOOW7KHPHQ e)LW DP $UES$XFKY 66 DW]QF KZ WK W IND]MH @BV U UB LFHKV R Q|
,Q =XVDPPHQDUEHLWFRIOBFEHQg$2(QWVAXAKY }Q G X(QW JL R HG DO/N/W WHIWVZBQE GR U

GHP )LWQHVV &HQWWH Q@ HVRZHGIE B FIKV W HZ ki OGH H Q6 R /i OXE & H6 SUDW N DY @ H U5 KDHELKQU 1 D |
GHQ &UXFHQLD 7KHUSFUDNWGEMPKE7ALSSV JXXFHLERW LBIFHMH OPREKQWHRIZH\HV B IEHYWRP Q G
VRZLH PHKUHUHQ jUPXIBQ X{EG QUIMAKVHQO79 ]XU 9HUIUJIXQJ J IRV MHOPOMIH HLWDHU NO
UXQJV XQG *HVXQG KEKIAWWEHHPD & H \\g DKIOBS B O H Q0 OZ)OWE KN K B WD & Bl MLVARO S OVB HV P X \
GLH 6SDUNDVVH LKU HQ @H § RUKEH NWGIHRW GO § HIRSRAMMDHNGHY YRHWQLMK PG H6 IGH U LEFB 0 Q
XQG OLWDUEHLWHUQ,WNRIZBEV&HWYH@ ) Q AR NeDHAKY AH \BW WHRLEZ 16 K R O MAHQQ GHUHNLAVAVUMOH] HE DB
OLHQDQJHKOULJHQ HLQXW]XBMHWU HYY G GMER € HO\SVD I I IDQYR/HHV VEKHDHQ QUIDK H* i IVQAQPVESQ HIO

XQG DEZHFKVOXQJVUHIQF IGKQ FAOX IUXKQEQ GEXNK @ QD% RIHDQLWOQEHRP & RIHE LGHIXH
XP GDV 7KHPD e*HVXDGXHRGJHOWHD BV QALFK VU B R LAKHIGLHY QRIQ( X@\E WLWADVE B UWH Q QI |
WHW GHU 6SDUNDVVH HL G DNUNHDLVQHH B0 G VOROX @6LOFAK N W H W] QX0 B K BARZ L H
8QWHU DQGHUHP NRUQDGQVLHUFW GHKUWUAK *SXASHQWIRQ Q@ BHD DIOHORARNHLWHQ

7HLOQHKPHU ,QIRUPWWQRQRQGIX :0B QL QXUEHMKDXISSKDQWXQJ ]X LQIRUPLH BHKG LG

ELJ PDJD]LQ GH 1RYHPEHU



JLHEH %,* /HVHULQQHQ OLF

YRQ +DQV -+UJHQ 5LFKWHU
$UJW XQG OHGL]JLQSXEOL]JLVW
'HLOHU EHL %LQJHQ

ODFKWVSLHOH GHU 3RCMW N \KBIEBBQWODBSHRIXYYHUWWAQEDLERYILNG K H @ WDHAWM XK O Y
QXQ GLH [WH *HVXQ GHIMW X U DRQAP tt XLFF I YU LML PH®IH VB R B OZ HKUNWH QNEDIUV H @1 AKHUW DHL Q1 W
NDQQ GLHVHV :RUW QHKQRM @ L AKMD HPG! K IUW]HH W JHRQV RS IR R (DAD P HeKHEKHDU CEWAH Q+ D Q G \

KOUHQ t EHVFKHUW KRNWMQ ©ZYWH®DL BPIOW HS. G B Q L HW WUV RDHOLW HFKIWQ/ V L F KV G Bl X | % HDUXI
DQGHUV ]X HUZDUWHQOQQ HLRQUGHHFR W VDM D HIUX DK & K BKKHG®KQ MH V¥ ERQ B H 6 K\B A K £XMOULLVH A

.RPSURPLVV

4XDOLWAWHQ JLEW BQMHUQWUHIXHPQ e +Bi ULEW BIE HR 12D YO X R @ HHGI

*HUDGH]X GUDPDWL\WRAWMREXNZXEKWHDNRPPAGBLQQH HLQHU EHVXIQUK® H B BHIQA/TWB U H (
WHQ GHU JURY%HQ 9R'®NVH H WY NKHR QG HZ & H Q¥ AMF K RO RXH B BR)SIRFDRGH ¥ REHKGHHQ RHIQN O L F
EHLVSLHOVZHLVH GBD[HWQG ZHKFHKMBEL H QULEF KW \JHWHIE K O HBH KR W + BXNK - I D YHIOL R K

VWOUXQJHQ LP 5DKPHQUBGN JXME HWIXJ

JANE I aY YOO P HO\W

L4 NGO O U Ty

PHOOLWXV PLW DOOVGHRFKDWDBOCH®HRURKHQXQJ LP 5DKPHQ

IUU +HU] XQG .UHLVOHDLQ HYU VDR/WYRI\DHP®! XIQ)
$OOHUJLHQ ZHUGHQ VHAMAQIHDDE MR R2BLD
WHUPDFKHQ ZLH ELVKBW ttVOERQ LZ® IGMIQ

GQ t GLH ODXW *H
XVUHLFKHQG ]X VHLQ
6WUHFNHQ EHUHLWYV

QAFKVWHQ -DKU]JHKQMHIQNVIK HEIQ® R XRIOGHU 6FKXOQRWH  'D
ODSV LQ GHU JHVXQGKHLADOHRK BQHIBOYRIUFKNHLWHQ GHV PH

JXQJ GHU EUHLWHQGY%HYQA® N K UXIQH UIIKH

XWLVFK ODFKEDUHQ

UHQ 6R PDQFKHU 3ROQRWK NHW G/HRQNXWDAHUKHXWH )HVW VLW

HEHQ QXU LQ -DKU HNQ@ENW AKQRAKT DO L
]XU QAFKVWHQ :DKO HWZD LQ )RUP PRGH
/HLGWUDJHQGH ZL U GHFIKH KO R NIH HGMIXIQ
JH *HQHUDWLRQ VHLWHEMHH VIRHO/ONWMI | B R
GDUI QLFKW DXI| GHQ QBESKOHIN JHQ @ HILV
VRUJXQJVVWDDW Y HWDWK B X 6O E & W VEHLUH

*HVXQGKHLW LVW X@\DHU YKRAF KNOWMHAS U K &

WDWLYHU =DKQHUVDW]
UQVWHU ,PSODQWDW
GXUFK FRPSXWHUL

GH Q LJ JHQDX

W HLQH IDV]LQLHUHQGH
LQV KRKH $OWHU NDQQ
KHQGHQ 9HUIDKUHQ

ELJ PDJD]LQ GH

]{RY



'LVVHQ ZR GHU 6FKXK GUUFNW

+LJKOLJKWYV PRGHUQHU 2UYV

YRQ +DQV -+UJHQ 5LFKWHU
$UJW XQG OHGL]LQSXEOL]JLVW
'"HLOHU EHL %LQJHQ

3URIHVVRU 'U +LOPDASXW GHINEHXFWBDXQWHNIRROEHW PULKU WX QUP HQ NR@MMDMMH YROX ZLU
QLFKW VFKOHFKW D @\H QG DGH HQ HW § HHIAHKWEIDM ) R 6 UH M R © WHHHOQ J B)X]Y4 & DWFIK @ B LUHHIQ W W H
WLHQWHQ 6FKXKH X QYR JGRFINGQWIDQ JRRIO \ @ HEXKIUIRAS DKM KIL HX QHL F)KMWRRHG K Q Q HEF KIXWKKEUQ 6 F D (
OLWWHQ LP UHFKWHQ 9RD X@WV W] F N.\W G RRULRPOUOM HP VU RIGRHRD LE LHVH RIGIDY IPIOWD GHY *H QI
ODQJHU 1DJHO PLW @GHF WM B B W Q HLQOW HLPH AEXHAHPU ¥ W WAELHYDXHAKE K 6 L&HOD LPIHW RR Y H U
6WHXHU VHLQHV :DMNRXH VI DDXHEKHHQ &/ V J HEHKI@ H Q X OGEHOO U L JI M AK P& H WOHRY K@ PGB KW
XQG EUHPVHQG DX| OMX@QUHW BHA R EBHKG Q DXQ\GY OH H 8 H WINK QIHHE@ J I MHVK]AD Z ® § GIHID
IDKUW DQJHUHLVW BBW HDXIW6W %DDNVH Q Q RNHUXHWE KRG MQ GO A/AWNV L &KH &L H % KU Q ¢
2EHUDU]W GHU OHGUILQEIOMNWNQIHQLBELW XHQ IXXKPNWIYRQ VHKU MEHIDH®W G HUOHDU U H
XQG 3ROLNOLQLN ,,, QDR 6 Q/HYH U[WWHAPVE W NS VHLEE IGHIWW AW H QP S LIHQ & M R WALIJAHKQ JRILIW W R
QLNXP *LH%HQ XQG ZBWEMUWQ QLVWWGPHY UPLMNSHB W K QB QDHMQ WHID 0 RIQNRH L OVTHFOH QAN H
HLQ YRQ LKP LPPHU KOLGIE HDX A KWQIHUKWH Y LHLKQWHLR) VY 8 H MRIWDINH Q[ Ve ABFKE G q 'D\G UHO W
([ WUHPEHLVSLHO HL QNHRWP BW FIK Y8 WHWQIGAOG HIPG H D B W XGUH QIHKQU Q HIKIRIX Q 1 HP 8 WR @/HKPI W L V F |
ILJHQ 3KAQRPHQV 'L FXKLBEBWWYKPKWE *HYBKZKHIUHPP ELVQIGL G IMD @B HYBQQ ML VQIHF KW E
)X YaHV IHNURVHQ  $EVWHUEMKZ lYR®L JNE HE HP L WNHHLOQSHUIR WIKHHW/]BX Q) HPHLIW
[AVWLIHV .ULEEHQW®WzPAAOEGHNYS AQRIQWER 6WRPMIWEBB®HQ YRQ ELV |X
TDXEKHLWVIJHIURO@IHQ JAKOHQ DOOHIRKIH ;XMW VRO D BEHR @ V6V X R/R +b U Usl C
.ULEEHOWV LQ GHQ YXQKQ ZLH$ESKXMDW LRRQ ¥/ 9 HRQ-DXH V WHU K O LDOAKHE G XQG F
VHQODXIHQg EUHQQlEF REHWVAKBEIHUIHE EXU REWIH DX IS5 IHUMRVUS KOO HIHEK QDWW L Q
VLH JDU" 'DEHL NOQ QGBNHKBVKVI FG& XP HLQ DXFK GDV JHHLJQHWHKREFEONKIZHUNQ VFK?Z
WUFNLVFKHYV 1HUYH®OM IQGHD WK BQRBIHY Y RWD'QN 36HFKIRPENPS 2GWRRSAIGHE YHEIQHP %
GDV YRU DOOHP 1UU GHWQ "2HHEBHIMLINH G MUQ L N B G H]ILL\DW M BK HDQX 8 P % L Q HH QMG IV F K H.
SLVFK LVW XQG QLFKW LMHNWGEIQUHY X & DISXK/BUHU P MP P B DZZLRARK HVGR U MXAKIU EHHLUGH B .DV!
S8QLYHUVLWAW JHU DUHY¥ UGIJOWPXDQIL VFK HD U BWH & LU IKUO XIEH LY R
=DKOHQ DXV GHU LQWRGHADQYVWED O HIX)BBKQWK]XOLMWIGIP LQ
OLWHUDWXU VRIJHQDQQWHQ 3HGRGWDSRPHIUHKUAWG LA HWY F
s 1EHU 3URJHQW GHWOYRQJHKWEHWQIDFKHUEHBDUMW QHLV®HPLO OH
NHUQ EHOHJWHQ .OL & DNHHMONDHMOVHL Q BLE BUGW Y EK HFK HEHRQ ¥R D Q
YX%NRPSOLNDWLRQHQHYH UXUH DIFHIGW U 1 U UWHL G K ZH. B DHBLHD A QWD H U €
s GLH $PSXWDWLRQV:DDWH IX\QN LEHHIIH Q. DELHKL HIX RN WH®DW W XKQF K V
WLNHUQ YHUJOHLFKMWIZBHWHGEHV JIXVDP WG %AW RKIZH. @XoWH 9|
KOKHU XQG JUDPPJHQDX JHPHVVHEHP 'B&xXDEK XYs 6F
s MHGHU GLHVHU YHN®W®WQRABHMQIEHWDH QLTOXMHLOND GG R UQ%G L 1 B K XK |
JULIIH EHODVWHW GDHV XIQGKME WH 8 WY K W WHKGQREXA GILUHN B 19 KD IXNOHRU
VHQ HLQHU (UKHEXHQOLPXQLEHQY ZHWGHYRQGHUHY e6FKPDQNH
$XFK I1UU IDFKJHUHFRKUWRUILHQ OBIHQ GLH

E]Z GLDEHWHVDGDSPNHYWXQXWHHWW X R F
JHQ VWHKW LQ %UGENRHL® GHUVR®RHYWIDN |
IXNXQIWVZHLVHQGH $ENKQIRQRJIDPL7] XMW HK
QHUIUJXQJ OLW HLQHDW | XY KHIE® QRKCHRY L H
,QYHVWLWLRQ 10U GBKHQ\E M P6 KIDXK H/ LEHKL
6FKRPEXUJ HLQH +UHUXPBBKHWHABRKOH D>
DQJHVFKDIIW GLH KREAZHHW DM *HIQRO Yt
JHQ PLW HLQHU 3DVYUMGBXTIARNMLW BWIK Y,
GX]LHUW YRQ GHU PDRKEMVKMHU QEKHUWDA X+

ZHLWHU DXI GHU QI

ELJ PDJD]LQ GH 1RYHPEHU



%WUGHVKHLPHU *H@ XGHW tH.OW G/ EH WHYZ R
PLW *DQJDQDO\VIPDPWK 3IDUUJHQWUXP %

BXQGC XP GH/D N6 FKRPEXUJ t

n n n n n n
— - o+ o+ o+

2UWKRSAGLHWHFKQ OHLVWHU

SKIWVLVFKH +RPORSDWKLH GLH +HLONXQ KW SOWHIQEHDOV L ¥ LEOHS UDKNUINRLONL
BKWH 7LSSV 1UU DO Oe* AGX VLYDEGI® HVWBHQ 6WUHVYV YHUJHVVHQQq
8KHLQH XQG JUR%BUKX®:SXYX®REDBRBRORJILQ

+DQV -U

PKUXP .RPSUHVVLRQVWKHUDSLH t 6LQQ XQG 62N DY Bo) arisitGt )PP SUHVWINUR
§KOIHQ XQV QHXH %YHKDQGOXQJVPHWKRGHQ EHL 'LDEHWHY PHOOLWXV ZF

+DQV -RDFKLP +HUUPDQQ t $OOJHPHLQDU]W P GLDEHWRORJL\
S t "BKIUO0%7 6FKXK t SHYROXWAIDRUWV GRQ CHEEHWHEFRBRIMLRWKHUDSHXW XQG 0%7
GHU )D 0%7 PLW 0%7 HPRQVWUDWLRQ ,QJULG .ULHQNH 6WX

:HLWHUH $NWLRQHQ

9HQHQPHVVXQJIJHQ PLW 6LOYLD %UXFK
'LILWDOH )X“%ZGUXFNPHVVXQJ GXUFK 2UWKRS

nw unu nu n ou

)X¥%VSUHFKVWXQGH PLW 3RGRORJLQ .DULQ -XQJ

AGLH 7THFKQLN ) 6FKRPEXUJ

SUFNHQJHUHFKWHY 9HUKDOWHQ XQG 0%7 6FKXOXQJ PLW GHQ 3K\WLRWKHUDSHXWHQ ,QJULG .|
0%7 (YHQW t THVWHQ 6LH GHQ 0%7 6FKXK PLW GLJLWDOHU *DQJDQDO\VH 0%7 ,QVWUXFWRUHQ

JRUWVHW]XQJ YRQ 6HLWH

QDFKJHEHQGHQ :DOGBRGHQ ®EKUBQHVYV
'DV KDW HLQH DXIUHRKRWIS HOQ & LBUG NODHNDW
VFKRQHQGH .OUSHUKBEBW)GHQ IXGRT XB W
GLH .OUSHUPXVNXODMUXQUARUWG ZDNWLYDM
'"LH JXWHQ (UIDKUXQDMNBKP X\§ VHHQUW QS UHR
FKHQGHQ 6FKXKHQ UJKIPF BoHHQ VESLIVH R L. @ [ K G

9HQHQSUREOHPHQ XDV SAHRFAKER UBWQ

HKQHQ $XFK GHU
LYLHUW GHU MD QXU
HQ %HZHJIXQJVUHL]
UKMLQZLHGHUXP WXW
%HQ *HOHQNHQ

XQG +UIWH DXV

ELJ PDJD]LQ GH

1|RY



$P 8UVSUXQJ GHV :LQWHL

e%HUJHZHLVH S8UODXESBOUGNE %6 QRYBRD UG W QGNH®EH PXNGID X]KU

ZDUWHW *AVWH LQ G MUY HOWQD @ J LRIQU/ X N YVHRNZ DEQNE HIUKZWHH € W
JDX LP 6UGHQ GHV 6 D\WBSUHE LIREHGHAVW GKHMHBIPRSADIDBNL

oOLW 2UWVFKDIWHQ WHQ 6NL *

HLQJHEHWWHW LQ HLQH YRP .DWV

WUDXPKDIW VFKOQH UEHU GHQ
*HELUJVODQGVFKDIW ELV QDFKlorervo

t YRQ GHQ VWHLUL WDXHUQ t RGBILWSRGHOQ t 5RPD(
VFKHQ .DONDOSHQ WHQ .LORPHWHWGHVMAKOLWWHQIDK
UEHU GLH 5DGVWAGWHU QXU HLQHUHIDAHWH QV 7ZHQJHU
7DXHUQ ELV ]X GHQ $XFK GLH /PWQUBAXWRXUHQ *HKHL
IXQJIJDXHU 1RFN IHU NRPPHIDXHRJ 6NLWRXUHQ )UI
EHUJHQ t ELHWHW GHU /IXQJDX DXBXVEDKO DQ LQWHUL
/IXQJDX QHEHQ WLHI .RVWHQ 6SHHQMA®GDEOHQ 6FKZL
YHUVFKQHLWHQ %HUJ +OKHQORLE 6NLSD X

KAQJHQ GLH PHLV .DW V F K E H UEIVE A \AES N e e U=
WHQ BROQHQVWXQ uLDSIDUU Rigi=RY

GHQ GHV 6DO]EXU—!JLH-IQJGL/I-H)Q.GLH/\FKJHVSI)&I@\AZH)QQ/(RL[BFP—IQLL}QE%I
XQG IULVFKH  JHVXX@GH7D®HHM@OHWHQ OHDX ) Q BIDNG KO VE L' U IESFIS v iLQ

2E S8UODXEHU GLH \DRK@HHHEGWHBNWK@GH HWZDV ]X ELHWHC 0AU]
%HUJH GHV /XQJDXV 'PIQW QKD @ H PENLKHIR G)LLHJG)DIPLL B NH QHEAB W égIEBV'RLgS(S/(\éVHDJ
WH PLW LKUIGGI WK G®IHERWH EH ] % D T
.LORPHWHUQLQBHNWEHW UHXXQJ IEASKIFAVALS IR AVAVAR RN H
XQG GHQ WHQWAVVW VLFK DXISdelispeRel Nelmuaiinl  H Q
DQODJHQ t:LQWRUZDQGHUZHJH NESCAVASARIAVANEeRCHE
RG (LQWULWW L
6FKOHSSOLIWDWKY HUNXQGHQ t
HU .DELQH @MEGKHQYIHQXVYV LVW
(UUHLFKEDUVXERGGBUH:LOGIUWW
6NLJHELHWHLQUGIWGNO_DU.JDUHWKPJ.Q
IDKUHU NRVWHRXORF XXQW@IDX ]XP JHO LQ DXVIHZAKO
XPZHOWIUHXD@GEURK 1RUGLF :C -

ELJ PDJD]LQ GH 1RYHPEHU




%LWWH EH
DXFK XQ

*HZLQOQ

DXI 6HLW

*HZLQQHQ
(;75%$ 8UOD

ELJ PDJD]LQ GH

@Y



LQWHUJDUWHQ LP *LSIHOVWXU

7\SLVFK 7RQL VFKRQ PDO ,KUHQ :LQWHU $SSHWLW DXI

"HU XPWULHELJH :LBHEHRYRYIGHAKOLFKH $XVVLFKW ]X
HLQVWPDOV JHZAKOAWIT® R%fHVWHQ 6FKL

KUWWH LP /XQJDXg HU

PLW *HQHKPLJXQJ
VSULFKZOUWOLFK
,Q UXQG P OHH
HU DQ VHLQHP *DP
]JDKOUHLFKHQ *AVW
=RQH JHVFKDIIHQ t
'LQWHUJDUWHQ PL
DXI GLH XQYHUJOH
%HUJZHOW DP )DQQ

WIlw

LQH
OD]
KHQ
FN
XHU

‘LU KDEHQ LKQ EHV HQ
%DXDUEHLWHQ EHR LH HL
QHQ %OLFN LQ XQV QO XP

:DV 6LH HUZDUWHW 'LH
GHU /XQJDXHU %HUJH LQ
+ DXV GHP *DPVWDGO :LGQ
DXV JHQRVVHOQ«

'‘DV 9LWDO XQG :HOOQHVV]HQ

/IXQIJDXHU *AVWH GLH DXI| LKUH *HVXQGKHLW :HUW OHJHQ ILQGHQ LP KHLONOLPDWL
'DV e6%$06811q ODULDSIDUWHIEEQHYWPWRAETHUQHQ PHOOQHVVEHUHLFK XQG HLQH HLQ]JLJDU
QHUWHDP IUU *HVXQGKHLWVIUDJHQ ]XU 9HUIUJXQJ 2GHU 6LH KROHQ VLFK LP IRUHY

D G R VR U
IS TE ¥

1HKPHQ 6LH VLFK GLH =HLW ]XP 7DQNHQ YRQ 9LWDOLWIW XQG ]XP $XADGHQ
9LWDO XQG :HOOQHV\
A6$068113
BRQQHQZHJ
$ 0ODULDSIDUU
7
( LQIR#VDPVXQQ DW
ZZZ VDPVXQQ DW

ELJ PDJD]LQ GH 1RYHPEHU



,QJHOKHLPHU :HLKQDFKWVI

(LQ VWLPPXQJVYROGHIW :HKKQRPOWN LQ 2FEHLLD QAIKFOHKHQ PU H K BDIGWE KR/ WM MKR O O H Q
PDUNW LQ NOLUUHQOGMUVJIHZGWEWE HEP VOWIR IVF K Y ERXKO@ HKLY L ERAOFKWHW :KQG XQ
ZHLQ XQG ODURQHQW R VIFIGHDY *ZDRA X H U@ DBHNX QIVWF KIHE HUD GH MKAQDHF & W6E/DV)F KOFPX 6 SIL H ¥4
GLH 9LVLRQ GHU ,QGHQK HIKRHPWD XA D @ E H VVAFHKRNOH | (XD G L FK U JJKQH EZ M U WIHD ] X

+HLQULFK XQG 0DWWHKLQ VVAIQRIFYXQ NGBV P $iR @ OIS Q WE X XMH QL Q HROAS LH OJMWI GD
YRU ]JZHL -DKUHQ )U IE GHIQN:HQKIQ DIEW®/ \H L @ RRGHK UX O G DKERLAK IZRIQ MALOKHQPD 6 R MPYOFDNU N W E H
PDUNW ZXUGH GDV BRIXWWRULNKWH Vb D B R DLICH KMUWIPIDLLNN W XROLLIQ D WLOLFKK M U Q:G& WWIH U X
XQPLWWHOEDU XP &R RWDWUWOQ V(P HFMMYH@HYQH LADIQMAL B € WRIRY O H R DILQON HQ UeFd H U 2
%XUJNLUFKH HKHP '®W $QJEHRW GHYG QWAQ & PWWXUEMU : HIXKEQHB KNV SOAW]FKHQ

"HLKQDFKWVRDUNW

'LH 9HUDQVWDOWHU |[VWUHEHQ 10U HL
QHQ :HLKQDFKWVPDUNW DQ GHU LQ TXD|O[L
WDWLYHU +LQVLFKW|GHP HU LQ QLFKWYV
QDFKVWHKHQ ZLUG $E ZLUG MHGHU
ODUNW HLQHP EHVROG6HUHOFDUEWBWEYHQ

=ZHFN RGHU 3URMHNX\Q GHIZQ GRPHW %E UBKNLUFKH ZHUGHQ ]DKO
DQ DOOHQ 9HUNDXIVHWAKIGBORIVDBMINQNWH YRQ &KOUHQ
6SHQGHQGRVHQ PLW%QARHUPRDWIR®BFRXOHQ GDUJHERWHQ 'LH
WHULDOLHQ DXIJHVWMDQWHOPVFRHG BHYXUIXQBFKHQJIJHPHLQGH
ZHUGHQ UHJLRQDOHZBURMHNWKHD QWHXBIPQ 6DPVWDIHQ XQG
'LHVHV -DKU ZLUG GSHRUW QMLIKIQIMF PUW HLQHP $GYHQWVFDIA
PDUNW GHU 5HVWDXURHHRE 1 QGHLY D/H® WHAVHQWLHUHQ

QHQ .RKOKDDY 2UJHOHIGH UQIBW K QWU
FKH LP 6WDGWWHLOZZURZH:ILQWHUIQKMP®H UNW DQ GHU
JHZLGPHW $X| GHUE XWHNQUFKW EUKQH

SORUZHLKQDFKWOLFKH 7THUPLQH LQ GHU
OHUEDQGVJHPHLQGH| 5KHLQ 1DKH

OUQVWHU 6DUPVKHLP ODUWLQVPDUNW
:DOGDOJHVKHLP ODUWLQVPDUNW $XI G
%DFKDUDFK 6WHHJ +HLPDWYDULHWZAE e
2EHUKHLPEDFK +HLPDWYDULHWZA e6DD
t TUHFKWLQJVKDXVHQ :HLKQDFKW

*HZOOEHNHOOHU e:HL¥%HV 5RY%q
2EHUGLHEDFK ODQXEDFK +HLPDWYDUL |
8KU
%DFKDUDFK :HLKQDFKWV XQG .X
6HFWKDXV *HLOLQJ
%DFKDUDFK ,PEV . XOLQDULVFK
SRVWKRI %HVXFKHUJHQWUXP
"HLKQDFKWY XQG .XQVWKDQGZH
1LHGHUKHLPEDFK :HLKQDFKWVPDUNW
"HLKQDFKWVPDUNW 2UWVJHPHLQGH
$GYHQWVPDUNW ,QWHUHVVHQJHPH
"HLKQDFKWVPDUNW )& 7THXWRQLD
"HLKQDFKWVNRQ]HUW e'XR %DODQF
e-XELOAXPV $GYHQWVPDUNWq 9H
"HLKQDFKWVPDUNW 2UWVJHPHLQGH
DE 8KU
s ‘HLKQDFKWVPDUNW 69 $OHPDQQLD :

WVJIHPHLQGH XQG 9HUHLQH

QG 9HUHLQH :DOGDOJHVKHLP *HQKHLP
VFKDIW 1LHGHUKHLPEDFK

LOHU EHL %LQJHQ

3HWHUVNLUFKH %DFKDUDFK 8KU

LQ $NWLYHV %DFKDUDFK
QG 9HUHLQH %DFKDUDFK +HQVFKKDXVHQ

nu nu nu u nu nu nu un

OGDOJHVKHLP

e6DDOUQ .DUWHQ (XUR 9RUYRUNDXI (XUR $EHQGNDVVH

ELJ PDJD]LQ GH ]IRY



S5UGHVKHLPHU :HLKQDFK
ELV P +HUJHQ GHU KLV

DXI GHP ODUNWSODWHUWHH®Y X6 FRKPXWEH +
NDQQWHQ 'URVVHOJBROHE UD@E& ZL*H®WUIUD
DXl GHQ ODUNWSODW]OJHRW GUHIUSSBGHYV =L
KHLPHU :HLKQDFKWVPDIUS\HD BHAK H D WKIGRG Y
QHQ ELHWHQ

,Q GLHVHP -DKU ZHUDGMHQU U O LFKWGIFRKXHQ D
JHVFKPUFNWH HLKQIHRXWX¥KAHFIEHQLRQ >
PLW VHKU YLHOHQ .5UQG/MWKHQ 6 A UNHIKG H

'‘'LH 7TKRPDVQDFKW
IHLHUOLFKHU +OKHSXQNW

'HU $EHQG GHYV "HEHRJEHPIR DHIOIOQ EHJID Q..
DOWHU =HLW GHU IH\GMOL KK @O K KB/XBWID\F |
$GYHQWYVY 'LH OAQJVMUH )RIPK WQGHNMG HDMKK H L
UHV EUDFK KHUDQ LIHGWBALFOHY Q5DKPE IR ¢
‘HLKQDFKWHQ VHLQ $HUFRDXGWHUGHW $GYH
WHUVRQQHQZHQGH Z¥Q@WHUPZIZ FURB YQHBH

S8QVHU 3URJUDPP IUU 6,(
6WLOOH )DKUW 6LC>H%V‘&F<O ?\H/(FQKH6(HQQ

9RP WA J@IDFK] WRQJIJHQ IUU |[ZXQGHUEDU ZHLK

ELV ,Q UEHWDFKWOWPHKHRKEWLPRYRS 68U VZHUHGDN LG4 HB HEKD QIHFRQG W F
JHVFKPUFNWHQ :HLK@®WEOWWKMXVKEW H @ F K D BW HPW W7 GIHYUL 8 USG I W R)QQ G OLMVH B@/AW M Q
ZHOFKH GLH *DVVHQ K& HRHID WWIVOEGW QV X R S WLEPHDWD I& I6H F KWQX Q% UKRAHKQ P B W DEFPWVLLHRUDH
PHQ ZLUG .XQVWKDEGHZUHHNLQ XV (DLQAMWH EHXP ERNUKBWHQ 6 WEQRZERDUG XQG )0; $
1IDWLRQHQ DQJHERWHQHXG@E® 2D 0 G DH/QO IR DBP  6RG/ W\DRIK [BX\Q HYPREHXP 'DYLG %HQH
OLFKH :RKO GHU *AVWHFKHERVJIEX QWH 7U HLEHWH ¥ R G EZH .Gl ®HUL GRRIOBH/Y OWHID BQ RYZQ G
(V JLEW YLHO 3URJU DRV KHL GH UH PN WQ| ZRID GG U D®H B HE OW POQVA NELLGIL VR B HsQV DK P
QDFK *OUKZHLQ XQGB6WEWXRRHQ NRVWH|QGHML) DIQHE WH O B KORMAR B QR\GA \EFKLHPQ1 BXIQ N U F
VEFKDXOLFKH OXVLN W®GDBWIHJHEKWHU | $LU 6W\OH GDV 2QG SUMHVWEHGDRQHU |
LQ OUQFKHQ EHEHQ URWYQBHYRFEK 2D DLU V

JRUWVHW]XQJ YRQ 6HLWH

/153 1% (5*,%7 63(1'(1 921 (XL
SODW]LHUHQGHQ 6S D/HNUEDMHI HUH X HG HQN
XQV KLHUPLW GHQ 3603RNUGKHQWKZKRKY $GI
IX XQWHUVWUW]IHQ X@®8FKAHWFKPHIUWIUI -RE
QHQ JHVHOOVFKDIW\ERD VWLER&IHWG KHL /R
]XU 6WAUNXQJ GHU 5HUR @ QW XHIHQN HRQ W
VR ODWWKLDV 3UHOGHQ WS EBMNLPXQREDBOBILY
JL[HG ,QFRPH 6DOHYV ODWIEGH @] GREOHBR] X
EHL GHU 6SHQGHQUEHWMUDBEHLQ %HUWVFK
yUU GHQ 6UGZHVWGHI)OWKEXKHARVIDUWEBO®QJ

ELJ PDJD]LQ GH 1RYHPEHU



"HLKQDFKWYV
UN %DG OUQVWH
EXUJ

GHQ .XUSDUN

AQGHQ ZHU
H .OVWOLFK
HQ %DXP
HFENH XQG
KHQNDUWLNHO
(LQH ZDUPH
LVW GHU
HLQKHLPL
2E %ODV

RGHU :HLKQDFKWV
FKVOXQJVUHLFKHYV
URY XQG .OHLQ $E
NDQQ ZLH DOOH
DHEHQVJURYH .ULSSH
KHO EHVWDXQW ZHU
D@ XV KDW VLFK DXFK
NUQGLJW  )UHXHQ
BIFKOQHQ $XIWDNW ]X
YHVWWDJIHQ

UBSHJLRQ HUDKQHQ

OLFKHV $PELHQW

QDFKWVPDUNW DE

HLQ GHU VLFK LP

5RPDQWLVFKHU L KQDFKWVPDUNW
DP ) XQG KHLP DP 5KHLQ

JHOITIQ VDPV '"HU +HLGHVKHLPH

WDJV DE 8KU X@E VRQQWDJV DE PODUNW ZLUG VHLW

8KU ELV MHZHLQ 8KU 1AKHUH VWDOWHW $0V 9H

,QIRUPDWLRQHQ XJllG $UUDQIHPHQWYV
EHLP 9HUNHKUVYHMHLQ 5KHLQJUDIHQ GLH ODUNWHKDOOH
VWHLQ %HUOLQHUM6WU %DG XQG %HVXFKHUQ H

OUQVWHU DP 6WH (EHUQEXUJ 7HO WHUXQJ XQDEKAQJ
YROOHQ 5DKPHQ =

H ODLO YHUNHKUVEHUHLQ#EDG RITHULHUHQ HLQ Y
PXHQVWHU DP VWHIRBQ GH 6DPVWDJ 'HIHPEHEMHUEOL¥FRE@YV XQG
,QWHUQHW 2727 EI PXHQVWHU DP ELV 8KU X Q§® BHRERQW HEHQVR
VWHLQ GH "H]HPEHU YRQ@GHQ *BXKPHOQ

8KU 2UW ODUNWKDOOH 9HUDQ

VWDOWHU 2UWYVJHPHID@GEMW LHHQLIBGIO K H

DP 5KHLQ OLW 5DKPGIHB URUKQ@PPKWYVPIQ

2UWVJIHPHLQGH XQ

X OV WD XV V W OO/RH L PG D

+HLGHVKHLPHU .&XL@GNKAV NI MW B ¥XW

JUHLWDJ 'HIHPEHRUQHUYHRRJ VWDW

ELV 8KU ODOHUHL .HUDPLN

6DPVWDJ '"HIHPEGXQJHQYR®FKLIIVPH

ELV 8KU GHOVFKLIIH OHWD

6RQQWDJ 'HIHPBPHQG &ROBQRIHQ JHL

ELV 8KU 4XHUVFKQLWW GX

2UW 6FKOQERUQHU +HRIGHVKHLPHU +RH

9HUDQVWDOWHU +HLGHVKHLPHU .XQV

NUHLV XQG 2UWVJHPHUQEMH®HXGW \D X




"HLKQDFKWVPDUNW
LQ %LQJHQ LP
QHXHQ *HZDQG

$E '"HIHPEHU JHKHQ LQ %LQJHQ
GLH ZHLKQDFKWOLFKHQ /LFKWHU DQ (LQH
QHXH :HLKQDFKWVEHOHXFKWXQJ OLHEH
YROOH 'HNRUDWLRQHQ XQG YLHOH ZHLWH
UH +LJKOLJKWY YHUVSUHFKHQ HLQ YOOOLJ
QHXHV :HLKQDFKWVJHIUKO LQ %LQJHQ
-HGHQ 7DJ JHKW LQ HLQHP GHU %LQJHU
%HWULHEH HLQ 7UUFKHQ DXl 8QVHU %LQ
JHU $GYHQWVNDOHQGHU YHUVSULFKW WROOH
$QJHERWH XQG YLHOH VFKOQH *EHUUD
VEKXQJHQ

$P $GYHQW ILQGHW GDQQ GHU HLJHQW
OLFKH :HLKQDFKWVPDUNW DXI| GHQ JUHL
GKRI XQG LP . XOWXU]JHQWUXP VWDWW
'LYHUVH $XVVWHOOHU DXV QDK XQG IHUQ
SUAVHQWLHUHQ HLQ EXQWHV B6RUWLPHQW
ZXQGHUVFKOQHU ,GHHQ IUU :HLKQDFK

WHQ 8QWHUKDOWXQJ IUU JURY XQG NOHLQ
YRQ :HLKQDFKWVNLQR ELV ]XP $OSKRUQ
7ULR ZLUG JHERWHQ )UU GDV OHLEOLFKH
:RKO LVW LQ DXVUHLFKHQGHP O0DWH
JHVRUJW :HLWHUH ,QIRUPDWLRQHQ ]XP
XPIDQJUHLFKHQ 3URJUDPP ILQGHQ 6LH

LQ GHU QAFKVWHQ $XVJDEH

(%2: YH#( 7),,+/--%. :5- /"%2 (),"%23(%)-%2
Y 2H#(%. T%)(.\#(43-12+4 1- 1$6% .4

$P  XQG '‘HIHPEHfD LVW HV HQS
OLFK ZLHGHU VRZHLW (LQ NOHLQH\&SKHLQ 02/'2"-- 7
KHVVHQGRUI YHUZDQG V, LQ HLQHQ

PAUFKHQKDIWHQ :HL éﬁ—mﬂé&%—w—;:—y , 6 R QBXWD J
YHUZLQNHOWHQ 2UWIVNHUQ YRQ 2EHU +LO

EHUVKHLP ILQGHQ 6fH EHBKYwy §RBI1OXQJ 8KU (UO”QXQJ(O
0DO LO JHZRKOWHU JHLVHEEH L K Qb RGN UFKRU 2EHU BIEDEHUBKHLFRITHQH N Wk
OLFKHV 0DUNWWUHLEHQ BKUGHJ Y pyYFEHQFKRU 2EHU BKOEHUWOAEHAEPHU +LOEHUYKH!
X0G LO GHQ +O1HQ U  ODAUFKHQVSLHO GHU 7KEBRWHUDANSEHQVSLHO GRU 7
/IDVVHQ 6LH VLFK DAVR YRP OB 35HVH SKDQWDVXVQ LQ GEHUH UYL HWHISKDQWD\WEX V.
ZOKQOLFKHO $PELHAwWH PKYG xpDW[Ky -LUFKHQPXVLN :HOJEDGKGMIOHY . LUFKH

EHLOHO *RWWHVKAXIRAE xoc8ilioRbHRH NDWK LUFKHBKU  %OAVHUJUXSSH %l Q3

JHVWDOWHWHQ 'RUIPLWwW B x o N W GXV 1LNRODXV PLWUHOWWH“Q“HQP
EHUQ 'LH 2uwviHPHLoGH oL EROSHG LAGHU 8K U %HVXFK GHV 1LNRIOD

LUFKHQJHPHLQGHO Ko &KH KkLQYVINQOLVFKHU *RWWHVGLIHQVMOOH .LQGHU
SHUHLQH t NXU] X0GINODSs J03P 2eSGYHQW LQ GHU HY 8KUFKH$SGYHQWVYHVSHURQ

+LOEHUVKHLP t TUHAW vLEKYDx15RY{AMBH *RWWHVGLHQVEKUQ GHUUREWEYV HQU ERHGH U
% HVXEK 8KU 7XUPEODVHQ LQ GHU :DVVHUJDVVH

$GYHQWOLFKH OXVLN LQ GHU $IGY HIQMF®&HFKH OXVLN LQI GH
]X MHGHU KDOEHQ 6WXQGH ]X MHGHU KDOEHQ 6WXQ

Q EHLGHQ 7DJHQ VWHKHQ IUU GLH .LQGHU HLQH 6FKLEVF
v 7RPEROD ]XJXQVWHQ GHV*HPHLQGQ LQGHPJID
L iQGHUXQJHQ YRUEHKDOWHYQ

ELJ PDJD]LQ GH 1RYHPEHU



DacV _U]Z_ XVc >RceZ_d”~Rc\
"#O"" #I1 AZe gVCE\RfWdAd WW\
D" eRX RS "" FYc

*UXY%ZRUW 6SHLFKHU DXVUAXPH
:LOONRPPHQ ]XP OPOWLPVRDWPNW 6SL
ORV ,QIR ODUF 7UD
$XFK LQ XQVHUHP 0XWHQ (VNHXQG 7U
XPVMDKU ODGHQ ZLUYBUNWAQGOLFKVXQ &
XQVHUHP )HVW LQ 6SDWRCOLIYIHOWHL® 9
9HUNDXIVRIIHQHU 6RR QMQDGIH Q6B KB XD P
VWHOOHU XQG YLHOH $WMKIDBISVL'RXAQC §
HLQ 5DKPHQSURJUDPPHLPUSSUHQ®QIB JH L
YDPLOLH +HUJOLFKVW ,KU
$P 1RYHPEHU DBUF 7BBYLV

LVW LP +HU]JHQ GHU IPRENVQWEYHABHIUQGH

ZLHGHU HLQ 7UHIISXQNWKUM “KDHUEBG XQG
$OW XOWXUYHUHLQ 6SUHQGOLQJHQ H 9

,Q GHQ *HVFKAIWVVWUDYHQ YRQ 6SUHQG

OLQJHQ SUAVHQWLHUW GHU *HZHUEH XQG

. XOWXUYHUHLQ 6SUHQGOLQJHQ H 9 HLQ
WROOHV 8QWHUKDOWXQJV XQG (LQNDXIV
DQJHERW OLW RIIHQHQ *HVFKAIWHQ
XQG GHUHQ B6RQGHUDNWLRQHQ YLHOH
9HUNDXIVVWAQGH DXV GHP 8PODQG
$XVVWHOOXQJHQ LP 5DWKDXV HKHPDOL
JH 6\QDJRJH OXVHXP OLW )DKUJH
VFKAIWHQ 3RQ\UHLWHQ XQG /XIWEDOORQ

FORZQ
$X%HUGHP EHVXFKW|XQV 6W ODUWLQ PLW
VHLQHP 3IHUG ZR]X|DOOH .LQGHU DXFK
PLW LKUHU /DWHUQH HLQJHODGHQ VLQG
+LHU JLEWoOV ZDV e6U%HVq

$XI GHP -DNRE +LUVFKPDQQ 30DW]
NOQQHQ DOOH 3ULYDWSHUVRQHQ PLW HL
QHP )ORKPDUNWVWDQG GHQ .HOOHU RGHU

ELJ PDJD]LQ GH

1|RY



Sport G

YRUWVHW]XQJ YRQ 6HLWH
YHUDQWZRUWOLFK UBHW@HRPNOKORVV OXR QMNP =MDWORQLYWBQ JRQBDHILUQH =LHO|
1IDFKIROJHQG HLQ NX8H & VR QRMEHUHIZFRLBHIWDEI@D IJHQ EXLZHFKNBEQQLD$SQVFKOLH

GHP e1(8(1lq 2EHUOLJLVWHQ +DV V4B Q% IHQ 6M@® WIURIQ 8 8 GRHIIOQ R M VAD XIVEDKRQ
+DOOR 8ZH :LH ZDU LEKQEM®RUW®LLH KHEND @\ HE 8 DHOFHKQ U B W3HU IR QVEHLLFHNLHFGXQ Z DAY
"HUGHJDQJ" EHYRU LFK PLFK DQVFKOLH2HQGPA/MID BN VFKDIW FDOJOLFK PDFK

OHLQH -XJHQG GXUF KBOHHEGHIU VKK LFPLY QXVFKORW® SHDGRIQH LEKIODQWLI 'PYW GHP %Ol
GHQ % -XQLRUHQ EHL -PHUGIHPN®RRDZDU ,Q PHE®HHDOGHKWE | WHMOAKHLPLW]HQIUXSSH G
OLJHQ +HLPDWYHUHIBQVDOW& RQH\WPZSHRDWH X/WEBUHLFK )69 ZBUFNBXHWDEORHUHQ 'DUD
EHYRU LFK PLFK LP $LPKQ LIRW HEQEH B L(BK Q NR E HIY / V@AY D.E UGEM D G & BIWR QDHOUJ LH DUEHI
GHP %XQGHVOLJLVWHBGK N&GREKHENOBXWM/REZPRH:LQW H L QMULMLAEKME K UAHQ )DQV DWWUL

'DV ZDUHQ 'HLQH ELVBUHWHBQ "HID L=XWEF KD »
VWDWLRQHQ" IHOGUDQG PXVV HUNF
%LVKHU ZDUHQ GLHVZ?H IG LGH Q Q @ QRAFK\Y HW
BWDWLRQ DOV 7UDLQVRUEDW QRFK ]X PHL

QHU DNWLYHQ =HLW ,P@V Z68QWHOKHU SR (X
WUDFKW 7ULHU GHU MWHOWNOXIEQS 9 0% EQ \DIHKT
EHL GHP LFK DNWXHQE&ODXNRDO INZHIOMHU
QRFK WAWLJ ELQ VREZLHEFRMPXMVZUQVFKH
ELV 5KHLQODQGQIH ¥ PBQBNOLYIQDVWF K H
7X6 e-$+1q SUJHQWKDOBLW ,KU :HUQHU *LQN

‘'RUNVKRS ([LVW
IDFKIROJHU LQ
6SDUNDVVH 5KH

,Q =XVDPPHQDUEHLWH PIRND JAHIQ FIQHG XV ([LVV
WULH XQG +DQGHGVRDOPRHAKI) $QWEUQDW
.UHX]QDFK XQG S5KHUBDHKBYDKPHqGKWLOIHV
+DQGZHUNVNDPPHU . REXQJ] HUEE LGHHIHEH U
.UHLVKDQGZHUNHUVFRKDIRUGHGOLBEKNY .D!
QDFK ELHWHW GLH \6ISPQOWDYOH SKODQ]LH
1DKH DP 6DPVWDJ OGMKQQq 'HV :HLWHUHQ
ZLHGHU LKUHQ EHZAKWMNHQ :RWUINRCKIRISHLFK
IUU SRWHQWLHOOH (LW WUHIH Q U]& G HH I QI C
1DFKIROJHU DQ )UUVI/OON XQLUHI LELGH\M QY R
6FKULWW SODQHQ \GIHIG + D K3 MRQ\DHOHO 8 Q% |
VSUHFKSDUWQHU Y HUHWUHHN 19 Q HKPE WEHHELHD
ZHUWYROOH 7LSSV UWRAGODR HED VHWHRAQNH
e([LVWHQJJUUQGXQJAWWUBYWBURQ@UDRP P:HLWH!
VLHKW GLY 9RUWUAGKQRUXQMWBIHPHQWDU
%HVWDQGWHLOH HLQ@BAX VS DUNDVYH QR

JHSWVQg e9RUDXVVHWKHQOHDD KBIU7 H & GHH G

5KHLQODQG 3IDO] SU.
GHU (:32 5($/ LQ OUQF

'DV OLQLVWHULXP 1U% D GUWMPKDIMFKHW (Q
NHKU /DQGZLUWVFKDH® OXNGE&DIMLE@EBX GH L
XQG GLH ,QYHVWLW I5RK®VY Q X% GQ 6 W@ X N6\M R U
EDQN 5KHLQODQG 3ITHYHUBM X'PE+QGXVW
SUAVHQWLHUWHQ VLEKRPVKEKHPQ GHYG SUKA!
JLVFKHQ *HPHLQVFK DBIRH\QDD®ME BILIVO G HKWY C
/53 IDQGHVEDQN 5KHUBPBIQ®HGH BOVU BREH U J

ELJ PDJD]LQ GH 1RYHPEHU



AUPHSXPSHQRIIH
5KHLQODQG 3IDO]

Q
t

'RPSHWHQ] LQ (UG?Z

/

I1LHGHUWHPSHUDWXU EHL (UGZAUPH\H

(UGZAUPH VSDUW +HL]NRVWHQ ZHQQ PDQ HV ULFKWLJ DQJHKW 'DPLW GHU 9HUEUD
OLQLVWHULXP IUU 8PZHOW )RUVWHQ XQG 9HUEUDXFKHUVFKXW] GLH (:5 $* DXV :RUP
2EHUIOAFKHQQDKH *HRWKHUPLH .12* XQG GHU 6SDUNDVVHQ XQG *LURYHUEDQGQ 5K

5KHLQODQG 3IDO] t .RPSHWHQ] LQ (UGZAUPHg LQV /HEHQ JHUXIHQ 'HU 9RUVLW

1HQ

e:HJHQ GHU KRKHQ *OSUHLVH JDE HV LQ GLHVHP -DKU HLQHQ ZDKUHQ 5XQ DXI (UGZ
KXQJ QAFKVWHVY -DKU QLFKWVY AQGHUQ GHQQ GLH YHUWHXHUW GDV 20 ]XVAW]OLUFK
(UGZAUPH LVW HLQH LW RHQ Q3HQ HAH) L JH4H Q PG R/Z B WRKAMMDXHQLG HIVW Y,RB DEHIQBZG MW I
WULHEVNRVWHQ KH 6WUWHR/M KHG Ut .\ BRE DWDAXWWXE & B QN XAQMP H UHQLHKPLH QR UR QO & | W A WS H

JUQVWLJH :AUPHDOVEHWMN@P WWY HH LER QOOQVEH W 6BHIMR P RW Q'R c. RVIVHEH U MQ KADEH
PDQ EHL 1HXEDXWH®WWUHRW]VMWREABY 3Q \WIIBXW SFHD @ H'IDQ/p EIOVHAIENUH G HEKMWO UISWD Q
YHVWLWLRQHQ GLH BRRKWLR/DAHIRW®W &HAKKRBY UFRASU BXY ®ILHH JHAQ GSRIUMHQHARU G

Q F

DV\

QDFK -DKUHQ JHMAKDHWHU%E8JVUDW K DKO BHH@ SHWIBW X U QL P F K W HHIL Q%IH ) X AE W & H
VWDQGVJHEAXGH EUQMXFE® QG D IU-WD K RUJW KIJD RO BIHOR FRPXW MW HED RWP EHUWHQ VA X V'
UH :DV GLH ,QYHVWILKNMH QH UK JIHQQMEH U: AU B HJ K9 RIUDDXQW HP S HUBDQXWA W RIL FK+& | O W

DQGHUHQ (UQHXHUERDWQQDW U WIOH® KY H K UHH¥HH QIR IQH GHHPS HEUHEVY X U 9 HEHIQ@ W, HIWX

QJ

WHXHUW LVW GLH SQUPHHEXNPSHG ND QK POHERNOWRIHWR Y H +HE LD AFHKBINOR UXIX GIVHN R V

%XQJ GXUFK %RKUXQRHIDXQLWWKREH UDWXRKHOYAMPH ]X EHKHLZHQO BHHP: AUGHVW

UDk

,QYHVWLWLRQ LQ GUHLWRWHROOQHX :KDWHIVKL G H YV WANGBIS XE B W VEDIIHHIH @ HOLH O ¥4 H L
DEHU HLQHQ JDQ] EHXBBIGSHNMHIH IR K IHLIOWHIPL @ HY KIOK HU KB QR B OB | MWHP DKEFEBWRPULD |
JDQIMAKULJH XQEH IGM YV RMIH Z MQE KDWY HAM H W WEDAK®D \B HIY ' L H \EDHIRDOVR YN K HQHIQE) H\

WHQXQDEKAQJILJH 1DHWIMCH PYSRIQ 0 WW U HXQQ 16 L QHHLP] WHRFOSFHKWHIDW YOUOZD G ILBIW-RHULH 0 A KK/H

QZF

YRQ FD +& e:HU GHWQWS QWHIU JWIX@HU 1 XQ\H W HPHHHUKQXW YRHBIGHQ ZH VOB ENGDLG R G|
NRUUHNW HUVFKOLHY\& GHK KDHNW G/H B K8 PRDU IV KRIG EWUHWHHQ U G UGV AKRIDL \HW QHH. Q

VL HLQHQ +HL]OOWDRWWIHNQ K I WH LG Wb F/S i XD BRI HYQRK®! L ] X8 D FK D' WQ G5 H Q R UIKIKH & WY

MW O

JDQ] YRQ VHOEVW |ZDWM\GF KVDR WODIGA KV\G Q H HHLHOU JGHHNUL \ERKUHR 8PWBDOWI QWD X X IF KIWG |

.OHLVW GHU 9RUVIMJHQBHFEHVOHR® EDAUEWQXW]XQJ HLQIBWK XEXFK %HVLW

'"HU 'LUHNWRU GHV "HU VLFK 10U GLH [LXW
*HRORJLH XQG %HU ZAUPH RGHU GLH HQF
(KVHV HUOAXWHUMW QLHUXQJ VHLQHV (LJH
NRPPW MD QLFKW Y GDPLW YHUEXQGHQHQ
VRQGHUQ HLQ 6RQ( NHLWHQ LQWHUHVVLH!L
HLQHP :DVVHU *O\N QHP NRVWHQORVHQ ,Q
IUOOW LVW EHIOU HLQJHODGHQ 'HQ [2U\
REHQ 'LHVHU :AUP HUIDKUHQ 6LH XQWHU
VLFK LP 8QWHUJUX SHWHQ]QHW]ZHUN | 2E
HLQH 8PZAO]SXPSH *HRWKHUPLH 5KHLQOD
JHOHLWHW +LHU N

GDV 7TUAJHUPHGLXP =XP 2EHUIHOG

'LHWHU *XPELQJHU :OUUVWDGW

DXV :RUPV VFKOLH 7HO
'LUWVFKDIWOLFKNH YD

SH KDW LKUHQ *UX HPDLO LQIR#NQRJJUOS

ELJ PDJD]LQ GH 1|RY



*XW ZHQQ
YHUOIVVOL
3DUWQHU K

¥ %H\HU *HU<VWE
¥ +DQGZHUNHUJF
VEKDIW $XVEDX

¥ 'IPJHQ +DXVWH

ELJ PDJD]LQ GH

OLWWHO XQG 2VW (8523%=(17!
02(= SKHLQODQG 3IDO] *PE+ DF
SRUW J)UDQNIXUW +DKQ RIIL]JLHC

'LH =HQWUDOH $Q O D XD\QMBHIVOFKHQ QODIHN3EBO] LQ GHQ 02(
+DQGHOV XQG :LUWABMFBEDWHIOBDBHEN QRIIL]LHOO HUOIIQHW :LL
PLW GHQ /AQGHUQ OLKMDEHQ XHUD GHWRIRIKR GLH 5SHGDNWLRQV
SDV ZLU EHULFKWHWH®& EHMNWW VEERRPPHQ XQG GDQNHQ
ELJ PDJD]LQ GH $UFKBHOBHGRERWRRSEDUG JRQYR KHYKBEFIGLD
GHU VWAQGLJH 7UHIIBY QMWW YRWRIQWHWEKE 3QMAHUY W QW | XIQV |
QHKPHUQ PLW 9HUW WBB-OVHUQ VY RIQQ+ D)@BHROVE (I Q DXO WIH UGEHVQU X W
XQG :LUWVFKDIWVDJHEDRMWXUHKQ: IMREY AKGOHEY P'L Q LDAW G2 =+ B® G OIXN
9HUWUHWHUQ GHU #RHQUWRNWVWHRO OMLQ XEMAM QW QE HIH PKNUH L W V
GHUQHQ BHUYLFH]HQW
UHQ]POJOLFKNHLWHQ
YRQ 5HSUAVHQWDQ]HC
SULYDWHU :LUWVFKDI
WXWLRQHQ XQG +DQC
DOV 7UHIISXQNW GHU
'LUWVFKDIW PLW LKUF

QHUQ

=XP 9HUNDXI VWHKW HLQ LP -DKAHQWUDGHODYNLYUXQGVW+FNVJU|
EDXZHLVH HUEDXWHV (LQIDPLOLAQEDXV LB®3'|UURKDMHLQKHLWHQ

PLW KHUUOLFKHP $XVEOLFN ([ROW $RKWEDXUHWAHEH H 1+U ZHLWHU
UHLFK JUR%]+*JLJHV 7DJHVOLFKWEDG VRZLH KHOOH

=LPPHU *HVDPWZRKQA FD PSDKUMYQMWWRRLHWH UG Y%

Ju Pa 3 v

I1RYHPEHU



'LYD LP *HZHUEHJHELHW O 6W

PLW $SPELHQWH SXU DOV *HVF

e:LU ZROOWHQ NHLQ
EAXGH XQV VFKZHE
YRU 'DV $EVHWI]HQ
HLQ PHKU YLOOHQPF
PLW JUR%]JUJLJHU D
3UAVHQ] XQG HLQHU
(UVFKHLQXQJ t GDV
XQG GDV KDW .$67(
XQV KLQJHVWHOOW
ORQDWHQQg SURNOD

'LUN 0 QGHO .$67(// 0D\
E‘HZXVVWH OEI)QDJHU SRVLHUW I1.U GLH %,* YR
IUKUHU GHU ', /(77$% 3RUWDO
PLW &KDUPH LQ NOI VHKU H[DNW NHLQH 7

OHLFKWHQ 6UIILVDQ] HLQHU OLPMKRERVDQWH %DXZHUN DOV *DQIHXEHU NHLQH 6FKOL
DOVR GLH MHPDQG EPWKDIZHAHGRY R@ EHWH Q9B DVW R Q O % Q BIHWGHFW B U VFR QK FOFKZBIQ) D
ULFKWHW GDVV HU BEOAULK L=H W YXRIG/ E H /GXOWSXE Y W D W WIXE@W G BRIMHD B BIR EYGIRIRDHH P W
JHQ YRQ )XQNWLR Q DIODBHA G L KV WIKGIGVZHNU X®BHEQ L G RGHOD Gl QMRHVORDW Q $ 67 QL RRQEUMB L Q |
VDXEHUHQ JHRPHWUXQ@GKIXRBWHRONWKUHWBIAKW KO BQHV-BIRK qGKMQG+& QI6 HDU E D WRKHHQ
PLW HLQHP NRQJHQDDGKWV3BEUW QH U EHZ$OQC/MMDW WXEJIGLE *HEEODGE W UDXU WG LIHH K |
SHNRUG]JHLW XPJHVHW]YWHK®DMW JEBILB®D YIGORIMMIHYL KRWBOHNFKq HHQHLVQDHUON OKBPW LD
1LNRODL JLEW VLFK 0KIW \RAWIQW ZB UW Qs3BYNG HH 6 VWPIEL RAMH RIONHEHQ BPROUGWH UL JHO
JLQJ DOOHV JDQ] VFEIQ® 096 7§Q VEHIIU +PIRIEB QHR 6 WRP |(BHHAWW DK 0Q G KRR FK D] LWM. K@ EQ
'LHKO KDWWH LUJHQHEBZ R QAR QL H M V/V J H QADHKH @ X¥4AHIRIHHZQKORO § B EH QW H Q J R 3% WQG

ODVVLYKDXV JHOHVHQF W A QNH) GGIHQ HIWBEHDLLF KK KHKIHHQ@ OWFXKGHLLFRW L Qe ' DIVI K VTW FAX ®@W H U
ZDQQ QDFK B6LPPHUXQKPGBHRVWIAK DJUHD®WAW DSOMI H\DWIHMNWR H GAFHUW DX VI HXE DXXKAU HY%R Hg
KDXV KLQ KDEHQ X Q% HWSUM FXKIQPMMHDXE HG 8 G UXBDNH.OWE R G HQ: AMGHI HRIL W LAD VWHIUF K O L
LQIRUPLHUW XQG GDEEUQDPK \WXIDHMXDEHWPHIXGEWHWRXIJAEDXWYV MHEG B EH UEXQD

ELJ PDJD]LQ GH 1|RY



'HQQ GDV +DXV ]X JURY ZLUG XQG G

%,* LP *HVSUAFK PLW -DQ 5LFNHO ,QLWLDWRU LQ
%LQJHQ XQG 8PJHEXQJ t GDPLW GLH /HEHQVIUHXG

+DOOR -DQ 5LFNHO 6%NVDEH® 619Q% RO HEH @ B EXDO LAMAMNG HPX ALHWH 3RQGH UHUVHLW
LQ GHU 6WDGWPLWWGDHDJ | 1HXEDXWR WK D6LH ZP UGV HKQ ¥ E MK N W UDD % HOHIG @G HVORD G L
EHQ JHSODQW PLW YRR \GWH @ @@/ U XMOHI/XFN B KHIVWLIHQ 6HQ@LVOU ]XU 5HLQLIXQ
'RKQHQg DQELHWHQ RDMOREQQX®GZBHQLRDA G LFRMO®H @ QLK X X B P HAL X® O/ LFKQ Z
XQV GDUXQWHU YRUYZIDGBWBE QEX Y G LH DX VIQVHNFXQ@HKIHIL W Q G F K MARHL J H Q K HOLQ\HHXY \B B 8 VO |
GDIUU UEHUKDXSW HtQUW@GHQUNXVHLQHU /ONVXH XK XQBRALYAK DRXGLH EQIGWEHRBE S HZL
-DQ 5LFNHO -D ZLUSPRHKHQWLMMWIBQ 1LpDXYNXEY VZEQH HINQ SDWVHIPLFKMQ PXWIVQ 'DV
GHU 5HDOLVLHUXQJWSKO@FHU @ L6L 13 OIBQOGML RKIVHW H LAQMRAFIKVHALK: RIK QW IY @ O KDLIHW HAH L ¥ MVH
JHQ VLQG DEJHVFKOBXQHQUUKUIIQXMNWQ GL B HIZXWWWMD WK DQ LDWFKR BIEHHWWK D XEXIU
IUU e%HWUHXWHYV :RK@HQ L Q YAMZ YVFERRQJI W BIHW DUBHVIHKESQ ®IOH ¥ DED V UE K UZH! KW
GD XQG HU ZLUG W AXI@EWYFKZE YUWUX Q GHRHKEHHQI H'W B XADN HD Q VW e HDQ B R HLBVIVH O HKR Q C

QOWLJ KHOIHQ NDQQ
VFKDIWHQ VFKOLHYHQ
DXIHLQDQGHU DXISDV\
NHLQ DQRQ\PHV elHEF
JHEHQQ VHLQ VRQGHL
HLQH HFKWH +DXVJHP}
$OVR PHKU DOV QXU F
YRQ (LJHQWXPV RGH!
JHQ XQWHU HLQHP 'DF
-DQ 5LFNHO $XI MHGH!
WHV :RKQHQ EHL XQV
QXU .OHLQLJNHLWHQ
JHOHLVWXQJHQ EHLV
HLQJHOQ XQG MH QDF]
HLJHQHQ :UQVFKHQ LQ
EDU (V ZHUGHQ QDWU
FKH 3IOHJHOHLVWXQJt
9LHOH 6HQLRULQQHQ
VFKHQ LQ LKUHP 5XKH
QHUH :RKQXQJ ZHQLJ
PHKU IUHLH =HLW PHEk
HEHQ

LU NRPPHQ GHP HQWJ

%UUJHUPHLVWHUZDKO LQ GHU ¢

,Q GHU 9HUEDQGVJIBDXNVEE&MKV KDL JH W D J)\W DXW@]G- FEHH. IG B L HIGQIHRIH L7TQGHF K MWL DD 8 W X Q
1DKH LP QOUGOLFKMHIDOUSIGHQ GHWYRKDRKABAIH WS AR HRUPOWR X Q %\WZ HI WD K O X
/IDQGNUHLVHYV 0DLQ] %ALQUHOP H LV HULZ® KXOQ DHEKAQIM. JKQ G % K Z HRIEGHUW ZHKGHQ DO
QHXHU &KHI JHVXFKWHODIVBRO 'PPRW E HZAHUERKY VAKWLIRQJIHQK X®W GEBU GBIQO E H C
%UUJHUPHLVWHU ILQGHMW %B®UJHURWHF W H LDIKFOE H U H:RRIOWLD @H Q NDEAWH VY RASWODXE [Ak
EHU VWDWW =ZLVEB@EQRJHIMWOHRK ZDWKUHUBHUNMBIQ G WL V8 Q DPKAQ D XF KGDPFY BQ W K D X
$EJDEHVFKOXVV IUU \BHH %GHZW|HEXQ IHEQ NODQHEK MEH K R KOKHD JGHLAHH LIGHE M@ BER 1DK
XQG GLH :DKOYRUVFKRUBVHAKOWMU GIMHUO&'S ULFKWLJIXQJVNDUWH %EHL HUHRW B AN EIR@GN R

LVW DE VRIRUW POJOL

6SDWHQVWLFK IUU %YDXJHELHW
e:-DOGVWUDH ,,0 :DOGDOJHVKHLP

OLW GHU EDXOLFKHQX QY RKNOWMHEADUIH BGRHHLVWHU 'U *HUKDUG
QHXHQ %DXJHELHWH«YD ®©NHD GWHRV UBM® 6WDUWVFKXVV 1UU GLH
$EVFKQLWW &q IUU (UWFBRSEHAWDH GHWW QHXHQ %DXJHELHWHYV
EHJRQQHQ ZRUGHQ @D GMWHPYAHP,, $EVFKQLWW &q JHEHQ
EROLVFKHQ 6SDWHQVMILEK KNRDWEQUU]P ZHLWHU GDUUEHU
%UUJHUPHLVWHU :REHDIQRIKWRHI G HO B H|G

ELJ PDJD]LQ GH 1RYHPEHU



()+ LQ 5 VVHOVKHLP 6WDGHFNHQ (OVKHLP

=HQWUDOH /DJH =.' 5D R3% *IVWH :& FD
A ,QQHQNDPLQ 6DXQP37HUUBBVH P3 *UGVW
*DUDJH DXVJHEDXWH .HOOHUUIXPH (852

*UGVW Pd )JUHL QDEWBENBNIBQ (OVKHLP
FKH 5(+ =.% *IVWH :& Fp
P& (8562 FD P& *UGVW
(852
()+ LQ *DX $OJHVKHLP /DQJHQORQVKHEP =.%
5DQGODJH =. %IGHUVWHFRE FD P66 A FD
Pd :A 7HUUDVVH RIIH@BU*IWDGVW
PLQ DXVJHE .HOOHUUIXPH 'RS (852
SHOJDUDJH *UGVW IDRIHQORQVKKHLP =.%
QDFK $EVSUDFKH *IVWH :& FD P66 A FD
R852UGVW
(852
()+ PLW (/: LQ %LQJHQ 3RABUAQORQVKKLP =.%
%HYRU]JXJWH :RKQODJHIVWH %&' FD P66 A FD
VHS :& FD Pd :A DXVBPHE*UGVW
6SLW]ERGHQ XQG .HOOHUUDXP %DO (852
NRQ 7HUUDVVH &DUSRWBG *DHRJ@IDFK =. %
X =." FD Pd :A *UXWQWGH :& FD Pd :A FD
VWeFN Pd Pd *UGVW
(852 (852
%DG .UHX]QDFK =%
%DXYRUKDEHQ *IVWH :& FD P3 A FD
6WDGHFNHQ (OVKHLP PS5 *UGVW (852
50+ =% *IVWH :& FDOHLGHVKHLP 5(+ =.%
P53 ‘A ED P35 *UgVWVWH :& FD P8 :A FD
(852 Pd *UGVW
(852

*HVXQGH (QHUJLH ]X JHYV

AUPHSXPSHQR
5KHLQODQG 3ID
.RPSHWHQ] LOQ

8QWHU GHP ORWWR(Q :AUPHSXP
SHQRIIHQVLYH 5KHLQODQG 31DO]

XQGHQ 3UHLVHOQ

IHQVLYH
O] t
(UGZAUPH

t .RPSHWHQ] LQ (UGZAUPHq
LQIRUPLHUWHQ VLFK ]DKOUHLFKH
=XKOUHU UEHU )XQNWLRQVZHLVH
JOUGHUPOJOLFKNHLWHQ XQG )L
QDQJLHUXQJVDOWHUQDWLYHQ GHU
AUPHSXPSHQWHFKQLN LQ GHU
+DXSWVWHOOH GHU 6SDUNDVVH

5KHLQ 1DKH LQ %L Q4B IHH GRRUD/ WDLAGAH

YRP

.RPSHWHQ]

PLWJOLHG $QGUHDV GHWHWHW N)REIRUOQOAMKWHQQDKH *HRWKHU

YRQ GHU 6SDUNDVVHPRKHLQIRDRHHUANM HG L H

%HVXFKHU UEHU

GDU GDVV JHUDGH BBXIHWRQEBK GHWFKMW HXQNWLRQVZHLVH HLQHU
JHQGHQ (QHUJLHSUHIAWHW HPPHIH PHHKYOUGHUPOJOLFKNHL
I9HUEUDXFKHU JHUDGWHEH X @& UHH Q@ B/I/YOSNBIVWKHQGH )LQDQ]JLHUXQJ

VH DOV ODUNWIUKUHNRQ R WQDIXIH QBDYHH

(QHUJLHQ VWDQGHQ

UXQJVIHVFKAIW XQG LF ORNWGHUIH KO GWAHWHBUAVHQWDWLRQ YRQ

OIITHQWOLFKHU
JUQVWLJIHQ
GHUHQ )LQDQ]JLHUXQIK1UID-JEIPG 5REHUW

YOUGBHUG BKHHIKHIRQ] QDAKKWYV
AUPHDOMAHREQDWHYREQWRIGYV LQ %LQJIHQ

/HLWHU GHV
63.

ELJ PDJD]LQ GH

1|RY



*HKREHQH $QVSUUFKH  3URPRWL
*RQVEDFKWHUUDVVHQ LQ O0DL

(UIUOOHQ 6LH ,KUHQ 7UDXP Y|
'LH ODQGVFKDIWOLFEXZIX@GHUVFKRAQ DB JU
OHJHQHQ *RQVEDFK WIHIM AW M QH & LFDAXHPQI
LQ JHQWUDOHU /DJH6YWBWYLQOHRKQUHLV
UDXP I1UU OHQVFKHQ'RS ®H OH KRREHHD H®I L K H G
$QVSUUFKHQ QXU ZMQLIHHQMXPWVWHERKQXG
YRQ GHU ,QQHQVWD GV & @ WUIPUQAMF K&FXK XQ B
LQGHUJAUWHQ (L QMNDXNPUOHPLERWHGLH ¢
WHQ VRZLH 1DKHUKRIONOINQHED M IVEV EIQQ L
QAFKVWHU 1AKH GDWIRYERWLERDHH (X GF
HUJLHNRQ]JHSW e6RODDWY WQqHWURKDLWHIIQQ 6iL
LGHDOH 9HUNHKUVDREZQEXRQ EDFE WG D \
5KHLQ O0DLQ *HELHW RGHU XQWHU

,PPRELOLHQ&HQWHU GHU 6SDUN

$O0OH 5HVVRXUF
,PPRELOLH XQW

'"HU 9RUVWDQGVYRUWLWD)HBG H'LGH P BB DY D
NDVVH O0DLQ] +DQVDUBMMMHWIQQHQJIHU .
XQG VHLQ .ROOHJH GHWE \PWRE DY HWQV UMHEMH
9RUVWDQGVYRUVLW]HQBH .XQGHIH GP PARHELLQ
UEHUJDEHQ MHW]W &E\G GHHQ H @& VBFK D8l QHE D X
QH ,PPRELOLHQ&HQWGRY IGHHIX @ $ ODNIKVR'RIG |
0DLQ] RIILJLHOO V H ID@QHAW UHHEHAQL R P YXGDIQ Q
'"HU /HLWHU GHV P RMREL Q RHMEH GMNU YP P R

+HLQ] : .UDQ] XQG VS \QV RIQISA VADUBN Q H U

EHVWUHEW DOOH :UG@VLHKHLGRB GRQRWEGEH
AX“HUW VFKQHOOVWHYIQDFK X R VWi UG IR ¢
6SHJLHOO DXI GHQ .pPXDJR@HGHUHPRGMNUQH
YRQ ,PPRELOLHQ KDWRWMIKNGAHUAWHLEK 1t
IDOOV LQ GDV ,PPR BISOIUHNDMHGHWIDL QJQ BHI
JULHUWH EHUHLWYV YHLWVPHKUHROW G HXW
UHQ EHVWHKHQGH ,BBRUNIDWQ/HORAKDW UE!
*PE+ HLQH LJH 7BHIQWMHIUHYDB\OB %D XKt
VFKDIW GHU 6SDUNDEVELHDEHYMSH UD]X L
OLVLHUW GLH VLFK RP KON HY QN B P HUAV WEV
KLQ ]XU 9RUEHUHLWXQO0LGIBVY RIGRND UXYLHU D>

PPRELOLHQPH
6SDUNDVVH Q
SUAVHQWLHU\

%HL VR HLQHP EHGHXWHQGHP ;ZRMBLQuQ Vot BB Voo K o 1+
JHUQH DEOLFKWHQ :LOIULHG .QWHd@wN WY r&:mR tivhing BWVGN 63D |

NDVVH ODLQ] O9RONHU .ULH§WDGWERIN @Qmﬂwawqwmmw

: * Lo B XV VWDC
$x3Xvwle 08 ' iRUQHOLD AR ABRIIELANEE
+|KQH 6WDGWZHUNH ODLQ] vyrRBOIJDQJ HlHhLobbos 31Dbo] VR2

EHU )HUWLJKDXV :ROIJDQJ 51@FIL<V\PIQ0FV%‘?6JPH@IB3®W ERXQW LYGIQH Q

WHU 0DQQ 99 6SDUNDVVH od%@g H YA (R g %ﬂgﬁ*ﬂmﬁﬁﬁﬁgbﬁ

/[HLWHU ,PPR&HQWHU )RWR, KhNRQ]HSW *R@Y.EOFKW HU UDW VW Q 5 H
| ELJ PDJD]LQ GH 1RYHPEHU



7JUDXHUPRQDW 1RYHPEHU :LH PDQ VHOEVW IUU HEQHCE
*HVSDUW ZLUG LQILZ

GMG SW 'HU ORQDW 1RYHPEHU PLW
VHLQHQ VWLOOHQ *HGHQNWDJHQ UUFNW GDV
7KHPD 7RG XQG 6WHUEHQ EHL YLHOHQ
EHVRQGHUV LQV %HZXVVWVHLQ :AKUHQG
IUUKHU HLQH %HHUGLJXQJ JDQ] VHOEVW
YHUVWAQGOLFK HLQH )UDJH GHU :UUGH
ZDU JHKW KHXWH GLH 7UDXHUNXOWXU LQ
'"HXWVFKODQG LPPHU PHKU YHUORUHQ
'DV KDW QLFKW ]XOHW]W ILQDQ]JLHOOH 8UVD
FKHQ 'LH YROOVWAQGLJHQ %HVWDWWXQJV
NRVWHQ PUVVHQ QDFK GHP :HJIDOO
GHV JHVHW]OLFKHQ 6WHUEHJHOGHV YRP
9HUVWRUEHQHQ VHOEVW RGHU YRQ GHVVHQ
$QIJHKOULIJHQ UEHUQRPPHQ ZHUGHQ

HWZD (XUR ZHUGHQ GXUFK
VFKQLWWOLFK IAOOLJ
'DVV HV DXFK JUQVWLJHU JHKW ZLUG

L vnuvekzinane rin CE BV PDEHEAYROOH *UDESA HIH ZLUG LPPH

‘DUHQWHVW LQ LKUHP 6RQGHUXKHWW &L KHXWH VHOEVW I-U GHQ OHW]

VWDWWXQJ  :DV WXQ LP 7RGHVIRWRY GMG .DUVWDGW4XHOOH 9HU
HUPLWWHOW KDW

6SDUZHOOH "
GHQ J)ULHG i

2Q0LQH ,Ql
% HVWDWW X

9LHOH $QJHKOULJH WH\W RHQ QIDHLK GHUWH 1%
VWDWWXQJ DOOHUG IMRFKH X XY WY RRKOR V
DXIV 6SDUHQ e'LH 2RB KBWLEQMBKQWWLO
ZDV JDQ] 6FKOLFKWHVNQHBMZHWRYRNWHLV
KHL%W HV GDQQ RIWZIRUNBUEWHROEC G
WHUJUXQG OHJHQ KHXW B XYL FK®/I HOXWH O
JOHV VRQGHUQ DXF G HXKHLIW QG @ OHRW P
$QIJHKOULJHQ :HUW GPWDKWH®HE8Q WEXH
VFKLHG LP HLJHQHQ BUDXQHIU DHIUEKHIIO WD]
KDEHQ OLW GHP $EVEROXKWNLHIUMW U BHUH G
EHJHOG 9HUVLFKHUXQEHR OWMER P\DWD®
KDOE UHFKW]HLWLJ RQ XQ]&HHD BE QDKUY
*HULQJH PRQDWOLFKHKIL @ HX W U B Xt WIORWH
] % EHLP 'LUHNWYHUYHF$H QDK P B UMWG G
4XHOOH 9HUVLFKHUXQUFKHWZZINAYIEB J
NRVWHQORVH %HUDWMRJIH@WDIXFK LQ G

EHL GHU e7UDXHKADIMHIRUVRUJIH(q

%LWWH EHDFKWHQ 6LH

ELJ PDJD]LQ GH ].|RY



"HLQIRUXP 5KHLQKHVVHQ t (UOIIQXQJ\
fHUGHU %Y UHPHQ VSXFNW DP ODLQ]JHU %YUXFKZHJ LQ G

5LHVHQDQGUDQJ JXWH /DXQH YLHO

JDFKVLPSHOHL ZHLQIUOKOLFKH *HVLFK VFKDIIW MH QDFK .D

WHU ]XIULHGHQH :LQ]JHU XQG 9HUDQVWDO SDILWAW ZHLWJHKHQG
WHU t GDV ZDUHQ GLH XQUEHUVHKEDUHQ DXVIJHVFKOSIW .0DU
OHUNPDOH VFKRQ DP )UHLWDJ GHP (U GRFK DXFK EHLP
OlIQXQJIJVWDJ GHV S5KHLQKHVVLVFKHQ $URPD 6FKQXSSHU

'HLQIRUXPV LP 0DLQ]JHU OXVHXP 10U VWDQG GHU 6FKRWW
=ZLHVHO XQG =ZLHVHO
GLH LQ WPKERWBFKRWW ODUNHWL
JHQ *OAVHUKP UHER QN KDW HV XQV
%ODFEN 0DJLF EHL 6FKRWW =ZLHVEHG 3 $OU$<F%%%‘-QOIDEOVM
VLFK LQ GHQ *OIVHUQ XQG LQ ZHé‘Dﬁlé‘ﬂng&H @)W %QQEUERWF
X ¢ QGHQ« VHQ XQG~ QIDAHKIRWHO )DYRULWF
RKQH 6FKHXXBPHXRGHU XQG 6LOY
$QWLNH 6FKLIIIDKUW*HEMNUWY EDUVIZRUNKKRS &XIPLIDHN 6K BIRW H G

$XFK /DQGUDW O0DLQ] polL@J D '
SEKLEN oL X0G VHLQHPfgLW HRoK@O P@’Q]Hg &URHZ 6 PEMX gX ® GWKIIHWDLAHMMH U ' D QR Q@ HW GH U

SURELHUWHO WLFK GX&&WQ}H@S@QEH@%M@QW@HJUUBHMW\RWWMQR\G\BHWWGDME!/HQL(HH{QQH\K
VFKHQ 7URSIHQ XQG OMWXAEHWHEHEPN HUHQ TUARKHH QZ L/HF K@ QZ LAD WPR BV VX VAHKWM MEHU VR C

7HDP *HVHOOVFKDIW KDPpVH QDWUUOLFK ®WHIIBMILY DK ARW* BBWOWHHJ K QZH LAWHLQDH UGHU QI
GLH

3URPRWLRQ < NRES O HWW.VEKZD
/HLGHQVFKDIW U Ugialagy e

(PRWLRQ XQG ,QQRYB@GRQ %|UXFK VXFKHU YHUVFKLHGHQ
WLN XQG SHUIHNWH IHVWNWNHLW DXV SLVFKHQ 5KHLQKHVVH:
=ZLHVHO .ULVWDOOJABYWS* [XOHW]W QHQ :HU VLFK GDEHL I
LKUHQ EHLGHQ ODUNGIQVEDIORE ZLUG HUZLHV JHZDQQ PLW
XQG =ZLHVHO ZHGWERWW | =ZLHVHO GUHL 0DO VHFKV *OAV

QHUQ XQG GHVLJQEHEXVIMWEZHUEOL
“%HUQ GDV SHUIHNWH KGRV PHHUHLFK
7JURSIHQ 7UDGLWLRQB®O&QJDV GHU
NXQVW YHUEXQGHQ3BRW. VH] EH
/HLGHQVFKDIW 1UU *[HDLV¥ K GBW SAGLH GHV .ULVWDOO.
GLH =ZLHVHO .ULVWDXQEIBEGDOWH LW UEHU HINOXVLYHQ 6HULH 7+
-DKUHQ DXV 0LW QH RWAHNRVDPWIEDIAVHUPXRGEGG H B O DARPEHI@ L HILEVWLD/Q 6 B @//OM HF K H @ X
ZHUGHQ ,QQRYDWLRQXHE Y RHAODGDILHVE W IDHEEHHIGH DO N RPK HY RFOIDAHHYEG HMON @ H QOQGHYH @ HGHY *86
ZHJZHLVHQGH .RQJHSWH 9HRQ\D X VKNI WQ J* QU0 EEG HVH U OLHY I&6IH G B I U KIROLGHU WDH. @]BIW H
HINOXVLYH 7ULQNJODUWMHNUIIHHIX VIV U' L 8 HQ@VRHOME LGAHLLR ® DICKGUHY  +ID@®AHG RV IJPXQ] KBS H !
SHUIHNWHQ :HLQJHQXWWWIHMWFHK® | FIOA VH U IGH Q VO/D U N H V£ KIOH V HHADHEO DAODQHA QG H QQW )
:HOWZHLW VHW]HQ *DVWWWJRPQHLKIQGHZILYNW H DIWN RLFIXWL | X QNBOKIGEHD®HIOH[H
SULYDWH +DXVKDOWRQ EHYL GUH\QGHNUI O W KA F)K ¥ SWTHILY X DB QWRMWH/F K RSWLVFK XQG
DXl GLH ODUNH 6FKRWW]WZEANVHWHOGLH KBBWLQV¥RPHPQW /LJD IUU VLFK $XI GHP
VLFK LQ )XQNWLRQIDQUWRRN% MQ G D BIGHRLYDHA\QWRAEXP "HKHDAKWKYVHQ SUAVHQWLHUWH
/JHLVWXQJ 6WDQGDUGD O BRE PHICHGKU: HGWH HAVHNB CEUDEXWBOOJODYV $* HUQHXW
QHX GHILQLHUW :HJZRALWHXGHD BDWHQWHHGIH DOQIH]HWLAHOIDOW LKUHV e:HLQVRUWL
HUJLHOW GXUFK NRQWWEX.IRPSHWHE] LRPE QM VYHDIWLRQHIPOWH 6HULH ',9% 10U
VFKXQJ XQG (QWZLFMNOXAR SDBQHY XALH+D QMBUXEKYYRIOFARRH *HQLHY%HU GLH XQNRP
*HVFKLFKWH YRQ 6FRRW®WDUARVVHAM (LGHSHWLHPNBUQO®H RGHU GLH YRQ VLHEHQ

.HOFKJODVVHULH 385(
JQEHZXVVWHQ *HQLHY
OLW GHU .ROOHNWLRQ
LKUHQ *OAVHUQ HLQ

AXDQWHQVSUXQJ zZDU GIH (10IUKUXOQ] 6RPPHOLHUV JHVFKD[IIHQHQ *OAVHU 723

YRQ 7ULWDQ<« GDV L WHQ XQWHUVWUHLFKHQ HLQGUXFNVYROO GL
WLHUWH "HLQNRPSHWHQ] YRQ 6FKRWW =ZLHVHO t
VWHKW 11U GLH XQWHUVFKLHGO|LFKHQ $QIRUGHUXQJHC
HQGHWH GHU . XQGHQ XQG GHV ODUNWHYV LPPHU
XQG ]JHLFK IHVW LP %OLFN :HLQDFFHVVRLUHV ZLH
GXUFK % "HNDQWHU XQG =XEHKOU UXQGHQ GDV
6SUOPDVF 6RUWLPHQW VWLPPLJ DE

7+().557 £\ (QULFR %HUQDUGR | o pang o (QUEFR %HUQDUSR % HL HLQHU SURPHQ SUREH,% 0 B QI HA N

6FKLIITIDKUWVPXVHXE
ELJ PDJD]LQ GH 1RYHPEHU



YRUWVHW]QJ YRQ 6HLWH

ZDU HLQ VFKOQHU 1DERPKWWNJIeBHXVADMIXQNGg JHIOQQW XQG *$6752
VH UKHLQKHVVLVFKH®LH QP H U HK\DEE Q
KDW QXU GHU %UHPHID®U WINWRK DO $KH
DP %UXFKZHJ GHU MDQEBNBQBWOL @R
HLQHU /HKUVWXQGH GHAK )LVEW N $H O
GLH HU 6FKZHOON(OSSKR®BGQGfGHU
.ODWVFKH IUU GLH* BDFLIQHWW-KHJHQ%W
KDW VR GDVV GLHPREKRSOW RREO]ER
eEHNORSSW(q QDFK TA}SL%@\{L?/“ %L&H@Qé’*

PXVVWHQ 1D MD GDWVHHLQIH® GidYHR Q&RDE
6FKOUFNFKHQ KAWWW®RQZIFUWKBHE QLEBDMXQ

'DOG :LOG :HLQ XQG ODUWLQVJAQVH
JHVXQG XQG IHLQ

HXWVFEFKH :HLY XQG
5RWZHLQH JDUDQWLHUHC
KDUPRQLVFKHQ *HQXVV
XU -DJGVDLVROQ

-HGHV -DKU ]XU :LOBVALWRIHUHMHBRWZIM. Q 'DV *HIJHQWHLO LVW
GHQ /LHEKDEHUQ NXEGHQ@BUW FIHFK *HQUYHLQ JHKW PLW :LOG
VH GHU e:LGHUVSHQWWHUDX \: AACPXRRIQLVFKH 9HUELQGXQJHQ
'HQQ GLH YLHOIAOWHLU®Q-XQBV KKIFIKW@ VLFK UHJHOUHFKWH
XQWHUVFKLHGOLFK DPXNIDSVAKWHQHQL BIGWZLFNHOW GLH LQ GHU
DURPHQ YRQ .HQQHADQ VRHD® X WKIN XUy -DKU QHX DXIOHEHQ
JHQDQQW VLQG EHBXFEGWX:PNOYRBOHUHLQH ZLH 6HOHFWLRQ
'HLQSDUWQHU EHL BISAWVKOBVARWRGHR $XVOHVHQ VFKPUFNHQ
SHUOLFK /HLFKW UBHWWOQBOHWIHHEHMW® ZLH HLQ
NOVWOLFKHQ 7URSIHQ GHU EHLR WHYHL snLwH

OLJHQ OLWHLQDQGHU PLW :LOGJHULFKWHQ

QLFKW DXVGUXFNVYROO XQG QDFKKDOWLJ

JHQXJ DXIWULWW :LOGVFKZHLQ +LUVFK

+DVH S5HEKXKQ RGHU DXFK HLQH NQXV

SULJH ODUWLQVJDQV EHLVSLHOVZHLVH

HQWZLFNHOQ LP 2IHQ JHVFKPDFNOLFKH

1XDQFHQ GHQHQ QXU HLQ NUDIWYROOHU

XQG LQWHQVLYHU :HLQ JHZDFKVHQ LVW

$QGHUH :LOGJHULFKWH VLQG DXI GHP

7HOOHU VFKHX XQG ]XUUFNKDOWHQG ODV

VHQ VLFK DEHU PLW HOHJDQWHQ IHLQHQ

:HLQDURPHQ DXV GHU 5HVHUYH ORFNHQ

BHKILOHW XQG 6SAWEXUJXQGHU EHL

VSLHOVZHLVH LVW HLQH JHOXQJHQH .RP

ELQDWLRQ t IHLQ HOHJDQW XQG GHQQRFK

EHHLQGUXFNHQG LQWHQVLY

(V LVW HLQ JOUFNOLFKHV 3KAQRPHQ

GDVV GLH 9LHOIDOW GHU :LOGJHULFKWH DXI

HLQH HEHQVR JURYH $XVZDKO YRQ SDV

VHQGHQ :HLQHQ WULIIW XQG VR HLQH HU

VWDXQOLFKH )OH[LELOLWAW HUPOJOLFKW 6R

OAVVW VLFK OHLFKW PLW HLQHP 9RUXUWHLO

DXIUAXPHQ ]XP :LOG SDVVH QXU HLQ

ELJ PDJD]LQ GH ]IRY



*$6752

YRUWVHWI]XQJ YRQ 6HLWH

"HXWVFKH :HLYZ XQG 5RWZHLQH
JDUDQWLHUHQ KDUPRQLVFKHQ

5LHVOLQJ PLW IULVFEHUOSHRADWHW eZILM G ARG H
UH OAVVW GDEHL GEZWWGAHWUIHH EHLVRK
OHLFKWHU HUVFKHL®@MNBKg EIMWJ BV FIK PURIDW |
UXQJ YRQ 6XVDQQH 6HILGI VN B R PWPIHIGHIA U H L ¥4
GHV 'RUWPXQGHU 6WsHJWQHH HELHQWHN DX 1D Q MOWK |
e/D 7TDEOHQq 'LH )DFKe&Q2DXQXO\WGJ FHIgQPALW VHI
SHUWLQ YRP *DXOW WHQOINX WNJURPHRHG D .
OLAUH GHV -DKUHV NUDJINMNCROM HOP SRWHQ
ILHKOW DXFK JHUQH RIGHUH'®R BQHYO®EAU GH
VHLQH 5HVWVUY%H VEKROQHHW APV+BBJHD VYV
EDXW KDW $EHU D XFXDUYH Z UQNWHDRPQQHUH
RGHU *UDXEXUJXQGHADWILR® UG E OB HY HN X
JOHLWHU EHLVSLHOMWEFHKMWXQEDQPGeZHQQ
GDV :LOGJHULFKW YRQ GHOLNDWHQ 3LO]H(

ELJ PDJD]LQ GH 1RYHPEHU



*$6752

6 FKRN XKQIBIE g
t GHU QHXH 7

=DUWHU 6FKPHO] XQ\
IHLQH :UU]JHt LVW GD)\
NRODGH"

'HLQ XQG 6FKRNROD B @ CHDHY ZHILWHV ZD"
PHKU JHPHLQVDP DO\ DPRQHWPHK QYD OHV FK
JHQRPPHQ 9RU DOOHEMDPBPRWHQ VRO ¥WHFK
ZXQGHUEDU NRPELQILHUHBODQGLHUPXYBK Gt
OLFKHQ VR YOOOLJ QHXWHLY JXWHU 6FKRNR(
*HQXVVHUOHEQLVVH X .XORVXDKUWHUQ PLV
VFKPHO]JHQ 'DV 'HXWVFKH :HLQLQ
VWLWXW XOG GLH :HLOQEHUDWHUHWH b PENYE

ELJ PDJD]LQ GH ]IRY



*$6752
'RSSHOWH JDVWURQRPLVFKH .RPSHWHQ] LP 2EHUYKHVE

LQJHU .DUVWDGW 5HVWDXUDQW &D¢

GDV DE KDQEUGFKWHLQH *URYYI

(V KDW VLFK HLQLJHV JHWDQ LP &DIZE XQG PRUJHQV XQOEUVBLIVGW +DXV PLW )
5HVWDXUDQW /HLWXQJ +DOXN 1QVDO LP 8KU DEBI®GWEHQ HLQH *HPH
HUVWHQ 6WRFN GHU PDUNDQWHQ %LQJHU OAQJHU JHKVRPOHNGEBUE 5LDOWR
(LQNDXIVZHOW B6FKRQ EHLP (LQWUHWHQ QRFK QLFKWU@XJHXYQG GHP .DUV\
VSUUW PDQ 'D LVW ZDV SDVVLHUW GD GHP ZHUGHQGEUUZDBE IUU HLQ c6SH
KDW HLQHU GLH jUPHO KRFK JHNUHPSHOW 6RQQWDJ DEJLDHp VRUJHQ ZHUGH(
GD EHPUKW VLFK HLQH JDQ]H 0DQQ LPPHU YLHUHKHUNUAMRPKHQ q VSU>
VFKDIW PLW YLHO JDVWURQRPLVFKHP (Q HLQHQ UHLFRKKTP\WQUYXVWLIH +H
JDJHPHQW GLH LQ GHQ OHW]WHQ ORQDWHQ BRQQWDJV ZAWNWFRLW VHLQHQ VS
DXVJHEOLHEHQH .XQGVFKDIW ]JXUUFN ]X IUU XQVHUHHBOWHWYVKXSHOWHQ jUPHC

JHZLQQHQ 'DV YLHUNQSWIHWHRPEXRwvi-kunu DLF&HUY owEHUHLMKRKBQIWIHGQ/ (PSIDQJVI
GHQ HUIDKUHQHQ *D YNWU RQ B @ N +DHIOVPXWYWQQ GiH®@ XMR PHPKHUGIG H Q ORLAKH X @G UIDH/QVUR QR
Z=HKUHV KDW PLW YDPHS 7ROMDUHQRGODOAGLBRUWOCOXQVHUH *AVWH BHAK GLLAV *HIIXAMVQ D H X (
XQG $PELHQWH GLH HKKHXIDMW \WEKHQL QHQIOK Q X:Q OKQ XM@G LOEDHIUN DGV FIXQ V FIK D UFHKQZ HQ V
DUWLJH 9HU]JHK UKD OVOWHIK® LHLKQ IS SNHOHWVOBHWP KOG R HOH EXRVEH Q PY BL QHRFPLHHO KLQHLQ
*HQXVVWHPSHO YHUACSQU®MO WD % OGMWH EPHIQN- DOV MAKULJIH
XQG VDXEHU DOOHVJDVYWWRYRRHVEKH LQIDKUXQJ ]JXOHW]W
GHU (UOHEQLVJDVWUWRURROQHDRXNVNQOGDENQDG %LQJHQ DOV
JHGHFNW EXQWH %OXPHEMWAGELDNUHQRFK XQG *DVWURQRP
WXLHUW YHUWHLOW HEH G VZ L4 GHERWW FANHHWKAQGFKHQ GHU
.RQGLWRUPHLVWHULQ %LDQFD +DUWPDQQ
e1lHEHQ c¢*XW EUUJHUOLFKHU .UFKHp
ELHWHQ ZLU HLQ JURYHV JHVXQGHYV
JUUKVWUFNVEXIIHW | HLJHQHV *HEAFN
XQG .XFKHQ WAJOLFK ZHFKVHOQG GUHL
YHUVFKLHGHQH OLWWDJHVVHQ ]X MH
(XUR IUHLWDJV IULYFKHQ )LVFK LPPHU
*HPUVH VDWW XQG HLQH JURYH YHJHWD
ULVFKH $XVZDKO DQOHV PLW UHJLRQDOHQ

BURGXNWHQ YRQ ORNDOHQ $QELHWHUQ XQG
.DIIHHSODXVFK LP .DUVWDGW

'HLKQDFKWHQ XQG 6LOYHVWHU GLH
,GHHQ UXQG XP :HLKQDFKWHQ XQG 6LOYHVWHU t :HLKC

'ROOW ,KU IHLHUQ" +RBOWD XKUHEKHII DK FKQQ ZDAVNG XOMAKUH MLHOUBRQRPLWH X@IEQ Y
UHQ 8UODXE PDFKHBHGAAKIH QD IOWWEY'HQ" ( YHHIKQOMH @D (WFR HEL 1D O OXRK D@B HH\WG H BN W2 G2
.ODU ZHU ZLOO GDV, QHARWKR2BW U, KGR RKHLLR) HQ BRAHUHM WD QLQ) KBEHQ ZUD WXFHK Q RH LK (
OLHEHU JHPUWOLFK HXQ4DRKH EO HKILEHHIQL Q HO/HF W QK S XPWYWKBAG HLQ SIIDAHYRRI GHQ QI

ELJ PDJD]LQ GH 1RYHPEHU



JRUWVHWI]XQJ YRQ 6HLWH

*$6752

BFKRNKXQBGEHOGHU QHXH 7UHQG

-DKUWDXVHQGH DOWhHQRRKRDPIEWMT9OwWw T HVWR

€6SHLVH GHU *OWWHH g ydWiHNMWIRoOHU NDQOQ

GLH $JWHNHQ GLH ) LLF \AéH QWY +DUPRQL
%I’—PK

REDXPHV HEHQVR Z GXQJHQ YRQ

"\RQLVRV GHQ *RWW
.RPELQDWLRQ YRQ M%RQQ@Q IULVFKHP
ODGH JDOW ODQJH =Hih#HhR HRIgW 6FKRNR
YLHO ]X ODQJH KDWV\D—R}BHLWKQ@L SWLPDO ZHQQ
GLHVHU :HOW HLQHQGUH@GFERMRQDGH QDWUUOL
*HQXVV YRUHQWKDOWKR )UXFKWDURPHQ EHL
'LH )DUEH OAVVW 5UPNVHOOMZWHINIH YRQ %LUQHQ
.DNDRDQWHLO ]X t MRGKQNMQPOBY PLWEULQJW
KHU GHU *HUXFK EMWBOUMKXEKVEZR :HLQ ]X
6LQQH XQG GHU *HVFKBBGHND LWLVQ

HEHQVR YLHOIAOWLJ9RIOHD EHOF KN FKRNROD GH

HPSILHKOW VLFK ]X@&QNKK/AO B HQHEHLQ .DNDR

NDRJHKDOW YRQ UEHL
%LWWHUVFKRNRODGH
(QWVSUHFKHQG UHGX]
'HU SDVVHQGH :HLQ G
LGHDOHUZHLVH PLW Z
XQG HLQHU GLFKWHQ
BWUXNWXU XQG GHU
(OHJDQ] ZLH GLH 6FK
YHUVSUHFKHQGH *HQ>
DXVGUXFNVYROOH WU
VRZLH HLQ NUDIWYRO(
IHOGHU RGHU 5HJHQW
*HZUU]JHQ ZLH EHLVSL
RGHU ,QJZHU EHUHLF!
QHKPHQG GDV $QJHER

XQG GLH 6FKRNRODGHXWIWGEILH DN B K5 HILIQH@ BQ @/MHLMF KWVK RINR W BE H QN QUWH K U R¥W HRQLH
IROJH VHSDUDW ]X SUREDRRSXQY QWY FE&RURKRSKOQWWW LKV F K PE LIS HHQYIB OBWWRIU | L
“%HQG OAVVW PDQ HILG KNOKHQHY GWKRNROD GQGTNDQHW AW AWM G GWWIIHU RPWHZD P L
6FKRNRODGH LP O0XQ] LFEQHQP HAHKQ G X U'RK QMBOBRIQLD KK HG H K B UE®] 6(RFEHRW BB&EGO P
QLPPW HLQHQ 6FKOX&EWMNYH LDQX & DYR X@QREL O FKKH R\GHHQ 6/DIQGHKR HO 6 AKADIW Sy VO R R NAL
OAVVW VLFK YRQ GHFG$UWRP GG'QS EHW W HH H®L HD 6IIRRIMR 6 R BBIF § L3R WHAHLHIQ DXXAD G AR @6 D |
UDVFKHQ 'LH /LDLVRQQGHWHBPKRKR QD&KW REWQDKIFK UK PWHRIHD BRWHQ F&EVRKRONR QDS H
PLW GHP 6FKPHO] XQWH GHBBKPE®]IKH U LIHGHKNH® DI QHPL RIQG G UHNV@I UD XRAKE LAHD. Y4 H

.UDIW HLQHV HGHOVRIAMHOHLBLYQRY XQEHPVDRBEDKZEHWNP QHL Y

GHU 6RUWHQ :HLYEXU

EHLVSLHOVZHLVH HLDHLLY % H HWIHQ\D X V &/H WEBLMONV W UAHF E RNG BDIEE R Q GHU  RHEHEUL Q&EKOUUIG
RGHU JDU 7URFNHQE B GH GDBIX\UGH\DK VIOIHNPH @ YHRIAD S/ALHV IHQ.D Z HODBHWQ@ NHU  +DOE
HFKWH 9HUIUKUXQJVRGBEUWSH. OYDQHU VL GEG W H D O6H KIRMRIDHDLAH B QWKAOW HLQHQ .D

$XFK 5RWZHLQH VLQG:BON IRANDHILQVHUW RIY QLFKW 6U%H VRQ

6FKRNRODGH ZLOONRBRPHPRKQ)UXEKW JXOQGW UU]JH ZDV LKQ ]XP
-H KOKHU GHU $QWHBE UWANWNDRRAHQOGHHWHU YRQ KRFKZHUWLJHU

JRUWVHWIXQJ YRQ 6HLWH , | Fkw GDQQ NRPPW ,KU DXI DOOH

ZZZ ZHLKQDFKWVIPOBOEEKNRARVDERGHUHQ 6HLWHQ HLQIDFK
ZZZ ZHLKQDFKWVUHGOXQUGH LK QDFAKWHQ RGHU 6LOYHVWHU HLQ
ZHLKQDFKWHQ LQIR GHEHPHKU EUDXFKW

6HOEVW :HLKQDFKWVPDQQ ZHUGHQ
HLQ ELVVFKHO .RKOH PDFKHQ"

'X ZLOOVW HV DOVR ZIDW BV XX KWD \ZW UGI LMD VW 'X YLHOOHLFKW
LP $GYHQW XQG DXFHOWDPN XQG'EHNRPPVW HLQHQ 7HUPLQ
PDJVW GLH :HLKQDFKPALW HLLVQ H'X NG BIQY &DVWLQJ XQG HLQHQ
VRJIDU :HLKQDFKW V COHLGPH W WIOUGRING H UDJ e,FK YHUPLWWHOH
.LQGHU EHGHXWHQ 'DXHWFEDV HYXOKBNWHOEVWAQGLJH e.OHLQ
NHLQH $QJVW LP 0LWNHDOSXQMW R QY VBHKHEXIWUDJIJHEHU .RV
XQG OHQVFKHQ DQ]XWSIHFRHW@VHQ LQ GHU 5HJHO YRP $XI
6FKUHLE GRFK HLQH WWXDJ]8HKPHOU VBEBEVW JHVWHOOW ZHUGHQ
DOHUZHLVH PLW 3KROMRU XX@GHHU]JAKOH
ZDV YRQ 'LU :HQQ 'X ZJ#HA 6 XHGDHL K Q\DW K W

IHLHU GH ¢

ELJ PDJD]LQ GH

1|RY



OHLQH 1D)VFKNDW

JHq XPPHU ZAUH
%LWWH &RXSRQ DXVI*OOHQ XQG PLW % LQ %ULHIPRYNHQ JXVHQGHQ

WHQORWPIDQOHQ IDOOV QLFKW P|JOLFK ID[HQ RGHU|]XVHQGHQ 'HU

NRVWHQSA LFWLIHQ EHWUIJW % SUR DQJHIDQJHQH EHLOH j =HLFK
LU EHKDOWHQ XRVWRUOHLQDQJHLIJHQ ]X N*UJHQ VLWWHQZLGULJH H
QLFKW ]X YHU|IIHQWOLFKHQ 6FKPDOVSXUWUDNWRU
ELV b JHVXFKW
7THO
2 RVWHQIUHLH .OHLQDQ]HRVWRAQSALFKWLIH .OHLQD@{HWRGHLOH
2 6XFKH vV R 2 9HUNDXIH 2 %LHWH DQ 2 .RQWDNWDQ]JHLJH
2 +DOOR 'X GD 2 &KLIIUH XV Y &KLIIUH *HE 6 XFKH 7H_O]HLW $U
o
2 *HEXUWVWDJV XQG *Q@*FNZHUEOLFKH .OHLQDQ]HLJHQ EHLW QLFKW VFKZHU
ZXQVFKDQJHLJHQ 2 PLQG =HLOHQ | =HLFKHQ Ya
2 7TH[W ELV =HLOHQ j 2 MHGH ZHLWHUH =HLOH | % KHEHQ GD
FRKHQ % .UHEV 23 :HU YHU

2 7TH[W XQG )RWR ¥

VFKHQNW §XWR 2SHO
.HLQH 6FKHU]DQUXIH
7THO
DE 8KU

QLVFK XQG RSWLVFK :
(U VXFKW 6LH DXHXORLW HIGWH 5BRKRQXQ.
%WLQJHQ 1XU HUQVWEHKHLIQQV K DHFXU XHHU P L

E]Z 606 2UW POJOLFK b 7KI
RQOLQH GH
6LH -DKUH DOW VXFRHO@BWWYD HXW H

t -DKUH IUU JHPHZIRQVD?PW BWWBHWSIOHJIW
QHKPXQJHQ DP :RFKBMQHQWZH §DRR EHULIW
%LQ .+ RGHU $0]H\ XPEDX $0) .DVVHWWH ¢

%BHIHVWLIXQJ LQ 6
3ZVeV R_ GVCc\RfWYV '"HWDLOV XQWHU 7HO
$Q MHGHP YUHLWDJHQPRGRIQDVRPEDR YR@BRLYPW FDL )* WRS DNWXHOOHU
GHW DE 8KU GHWKIDH .ODWLDXFK UKSAEWDIVOXFEN& ULIWAHQ )L ZODFNt
NHU 6WDPPWLVFK 5KRHAMKNYMBE NPKHNUH XK LPAFKD Q BHKW MAHGHQ S X P D LQ GHU
LQ GHU 5KHLQKHVVHQKXD X WHU *UOYH § GHU B6FKXK LV QHX
+DFNHQKHLP VWDWW /LHEKDEHU NODVVIZXUGH HLQPDO JHWUDJHQ VW ZH
VFKHU RULJLQDOHU 19%0:FCK/N B WH Y D X M DWOUFHK@V AHDWEKWDXAWIH DE]XJIHE UNDXI

VLQG MHGHU]HLW HHOID H XIEH/GKGDMPH LQ 2ULTL GO .DUW R QU XJIUD WX\O DH VA RH W H
OHKU ,QIR XQWHU WHU XQRGBHYVVHKHQ 1XEEROOWON FKIP PLWHBARAQXWOUKUHW 5K

ZZZ HU FOXE GH SDWKLH JAKOW 1UU DVG® B\ MF B OMHHV W] RHEONIDQ HXG W HLQHP *HE X |
XQG PHKU 7UDX 'LFK XQG UX|I PLFK DQ ZAKUHQG GHV YRQ LI

DFTYV GHQN GUDQ gqPDQ I[4UIDR@HEW XU HAR %¥DBGWBHQV 6KEQIRUXP

6XFKH [ 'LHVHO %XVPIOOY .DEMAWHBEDOG GHIRRIMDWHW P ISXXVR | H DMUAD 5@ 8 U WHHF K

*HZLQQHQ LQ GHU %,* *HZLQQHQ PLW ¢
'LH *HZLQQHU DXV GHU 2NWREHUDXVJDEH VLQG

-RKQ 7HDJXH DXV %LQJHQ 6LH KDEHQ HLQH ZXQGHUVFKOQH XQG VHKU |
'"HXWVFKHQ :HLQLQVWLWXW JHZRQQHQ

-XWWD +DXVPDQQ DXV %DG .UHX]QDFK 6LH KDEHQ HLQ JXWHV 7UOSIFKF}
$OOHQGRUI JHZRQQHQ

+HU]JOLFKHQ *OUFNZXQVFK %LWWH LQ GHU 5HGDNYV
fXQG QXQ |X XQVHUHP QHXHQ *HZLQQVSLHO

8QVHU *HZLQQVSLHO e3HQVLRQ %DUEDUDq 6DJHQ 6LH XQV ELWWH ZLH YLHOH ZXQGHUVF
%DUEDUD LQ ODXWHUQGRUI LP /XQJDX EXFKHQ" *HZLQQHQ 6LH HLQHQ 7DJ JHULHQZRKQXQ.

$FKWXQJ 1(8 $E VRIRUW GLH $QWZRUWHQ ZLH LPPHU VFKQHOOVWHQV
PDJD]LQ GH DQ GLH 5SHGDNWLRQ 1DWUUOLFK JHKWpV DXFK SHU )D[ RGH
9LHO *OUFN XQG YLHOHQ 'DQN IUUpV OLWPDFKHQ

EHL % XFKXQJ HLQHL

ELJ PDJD]LQ GH 1RYHPEHU












5KHLQODQG 3IDO] UUFNW QAKHU DQ GLH %XQGHVKDXSWYV

8QG 9RQ =ZHLEUUFNHQ QDFK ODOORUFD 7HQHULIID $QWL
JOXJKDIHQ =ZHLEUUFNHQ VWDUWHW GXUFK 78, $LUOLQH
JHQ DQ 1HEHQEHL ]XP 6KRSSHQ LQV JUOY%WH 'HVLIJQHU 2X

31 %211 =:(,%5:&.(1 WHEFKHQ ZLU KDEHQpV$BEWRELHRPPBQE G GDKONYHZL WGHEHHOXPHLQPD(
t *HUPDQZLQJV KDW HLBY YOHIHK D LHQ/ WYW HEH®VR GHUWYR UHROWG® G HX I UWRILYQHQ W R B D J ITBAQ H U
BWUHFNH LQ GHQ )OXJSHW §XIWREBD R | PIPG! @ D V DBXOFKU O B =& IICEIHERKNH Q = XPU JLHD WH D MDW UDHOMQ V R
XQG ELQGHW GDPLW OGONQ HLOVLJIH QMOWXUJ 6 KRBISE U7 FEHMR/QEHY VH O H QQ D 6 K ( XOUR| DI RO IKHL Y HXON |
VHOOVFKDIW 5KHLQO DQUH XM 09 RPQS$ IGLHR B6W Q= ZHHUL EUKHANI-O® @ & VS UAE ML ¥ FIKIH VIHVW M BK B LWV X R @ B U
GHVKDXSWVWDGW DQ HIVH HELLQJ ODQH 6 K M WEN Q@ BRMUNHHNA \] R B QLW AW HHQHIDEFWKL N Z+HHLUELUQLUF NHHQ O] HJ
NUQIWLJ =ZHLEUUFNHQHYHLEBO BXROHWN=HQWDIXP] AW \QPKD M VG WHU OZHLIEH U(E QI U LIF K WH\A
WDJ PLW %HUOLQ 6FKOMKHMOG UGHRP MEQIBHMGRHRKKQ 9HUELQGXQ $XVEDX XQG :DFKVWXPV
JHQ *URY%IOXJKDIHQ |ULH@ HDXFKQGPYG 2% WDOIG & BY (RQYPUGIRBQ®HGOHU $HWOEBH. RMLIW H GLOMY DV
GHQEXUJ 6DPVWDJV XKGRVRQIURDUW LHWGY KRE BIHW GHPWNG KD HYVIPHNEGHEW Q L X Q XH@L HWWIPI |
MHZHLOV HLQ )OXJ D QJPIERMWHNMH UWKAKFRU Ve Q) NIKDQHQ X QFKKMHX WHDHMI@ WG WX Q BIX® D GLH
GLH )OUJH DX| ZZZ JHUWEMYZHQQWEFRRHVHQ (USR OO ) USLD BHHER BMNDRIEG = ZH IUBNMIFFNTH @/ & HAEK HIQQ HR Z
e:LU IUHXHQ XQV GHU BRMW R KIPEUDHFINEHUL X Q G4 WGIIUHH XIO A K H5 FRIQR BT X H Q XK DEV/WEM € BEMHWY@ J VW N Q A
FNHQ HLQH VR JUQVWLUHHSHIQELQQ X BT XHQ &L KOMWRGLUMH QD G 8 W V.IRKMHHU \OIL RV DS bi S MGHHNWY HIY' S [DIX © \
%XQGHVKDXSWVWDGW DXELHWH G [] M WHIDQ NODQIAS BIG! @ XIW N € WGV U CDAW U YONL\Y X\ B O H 6 USLDKIP]HHQ B W
VDIJWH 'U -RDFKLP .OHLKD W RALY KWNIHHQWGWUD X & LoQ $X@HLUEG M B Q LIDGMH G HELD Q. HIA WL QHHQX H R VAMHIE L Q
GHU *HVFKAIWVIUKUXQG LGH U HUPPQDIZQ OV V X Q &M@ X N RAXW HLQQO RX/HHL E U UIERN RO O *HUPDQZLQJV Q
*PE+ 3DUNSOAWI]H 'LH QH X% HILGMQMLQIGE WPULAMVF NGIH P 3 BERPIPIIQI IR KSJIABQRPPHQ
$E  (XUR LVW EHUHLWRLWLBL®XR FRGHUIGHQ $LUEKNVGH +DBDPIW\ V HREKWY PYOX JLIGH VWD V F KD I W
EUUFNHQ QDFK %HUOLQUX EIXH ISHIQ VBLIVX V HLK HRB O Q@ BKD P @ PDGGH JIDRVOR LRB OBURSSY LP

QHU JXWHQ ,Q1UDVW U X% WXE HWHLD & SI\W \)\& B GRAD |8IIQ® H: @R FKHH. VO DRE 1 WSHKLROG RARHIDHGI@ N DQ RXQ@ VXIBIG L H W
=ZHLEUUFNHQ DXV 5KHAMKODDQVSUREOER XQGBQHLPIHD NEAKHGMWWLFK QDFK $QWDO\D IOLHJHQ
ORV UEHU GLH $XWREDX-QUHE) @G X Q) PDWHEHU MOHAC@WH +DSDJIO\ PLW 0$® 0DR/I RE UHPQ @HLOINUH




